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The following information is derived from and should be read in conjunction with the full text and definitions
section of the prospectus of Xtrackers (IE) plc (the “Prospectus”). Capitalised terms used herein shall have the
same meaning as capitalised terms used in the Prospectus of the Company unless otherwise defined herein.

Xtrackers (IE) plc (the “Company”) is an investment company with variable capital incorporated on
17 November 2004, authorised and regulated by the Central Bank of Ireland (the "Central Bank") under the
European Communities (Undertakings for Collective Investments in Transferable Securities) Regulations
2011, as amended, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)
(Undertakings for Collective Investments in Transferable Securities) Regulations 2019 (together the "UCITS
Regulations").

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds.
Shares representing interests in different Funds may be issued from time to time by the Directors without prior
consent by the Central Bank. Shares of more than one class may be issued in relation to a Fund. All shares of
each class will rank pari passu save as provided for in each relevant Supplement to the Prospectus.

During the financial period the Company comprised of the following Funds:

Launch

Fund Currency | Date

Xtrackers EUR Credit 12.5 Swap UCITS ETF EUR 03/08/2010
Xtrackers Portfolio Income UCITS ETF EUR 04/02/2011
Xtrackers MSCI Nordic UCITS ETF EUR 04/09/2013
Xtrackers Germany Mittelstand & MidCap UCITS ETF EUR 09/01/2014
Xtrackers MSCI North America High Dividend Yield UCITS ETF USD 29/01/2014
Xtrackers MSCI AC World UCITS ETF EUR 10/02/2014
Xtrackers MSCI USA UCITS ETF USD 09/05/2014
Xtrackers S&P 500 Equal Weight UCITS ETF USD 10/06/2014
Xtrackers MSCI World UCITS ETF USD 22/07/2014
Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF EUR 27/08/2014
Xtrackers MSCI World Minimum Volatility UCITS ETF USD 05/09/2014
Xtrackers MSCI World Momentum UCITS ETF USD 05/09/2014
Xtrackers MSCI World Quality UCITS ETF UsSD 11/09/2014
Xtrackers MSCI World Value UCITS ETF USD 11/09/2014
Xtrackers MSCI World Index Fund EUR 21/10/2014
Xtrackers MSCI GCC Select Swap UCITS ETF UsSD 05/02/2015
Xtrackers FTSE All-World ex UK UCITS ETF GBP 27/02/2015
Xtrackers S&P 500 UCITS ETF USD 27/02/2015
Xtrackers Russell 2000 UCITS ETF USD 06/03/2015
Xtrackers Russell Midcap UCITS ETF USD 06/03/2015
Xtrackers JPX-Nikkei 400 UCITS ETF JPY 31/03/2015
Xtrackers FTSE 100 Equal Weight UCITS ETF GBP 31/07/2015
Xtrackers USD Corporate Bond UCITS ETF USD 30/09/2015
Xtrackers Eurozone Government Bond Quality Weighted UCITS ETF EUR 03/12/2015
Xtrackers MSCI World Financials UCITS ETF USD 04/03/2016
Xtrackers MSCI World Health Care UCITS ETF USD 04/03/2016
Xtrackers MSCI World Consumer Staples UCITS ETF USD 09/03/2016
Xtrackers MSCI World Energy UCITS ETF USD 09/03/2016
Xtrackers MSCI World Information Technology UCITS ETF UsSD 09/03/2016
Xtrackers MSCI World Consumer Discretionary UCITS ETF USD 14/03/2016
Xtrackers MSCI World Industrials UCITS ETF USD 14/03/2016
Xtrackers MSCI World Communication Services UCITS ETF USD 16/03/2016
Xtrackers MSCI World Materials UCITS ETF USD 16/03/2016
Xtrackers MSCI World Utilities UCITS ETF USD 16/03/2016
Xtrackers USD Emerging Markets Bond Quality Weighted UCITS ETF USD 06/04/2016
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF EUR 09/06/2016
Xtrackers MSCI EMU Minimum Volatility UCITS ETF EUR 08/11/2016
Xtrackers MSCI USA Minimum Volatility UCITS ETF USD 08/11/2016
Xtrackers MSCI Emerging Markets UCITS ETF USD 21/06/2017
Xtrackers MSCI USA Consumer Discretionary UCITS ETF UsSD 12/09/2017
Xtrackers MSCI USA Consumer Staples UCITS ETF UsD 12/09/2017
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Launch

Fund Currency | Date
Xtrackers MSCI USA Energy UCITS ETF USD 12/09/2017
Xtrackers MSCI USA Financials UCITS ETF UsD 12/09/2017
Xtrackers MSCI USA Health Care UCITS ETF UsSD 12/09/2017
Xtrackers MSCI USA Information Technology UCITS ETF USD 12/09/2017
Xtrackers USD High Yield Corporate Bond UCITS ETF USD 06/02/2018
Xtrackers iBoxx USD Corporate Bond Yield Plus UCITS ETF USD 06/03/2018
Xtrackers Morningstar US Quality Dividend UCITS ETF USD 26/03/2018
Xtrackers MSCI World High Dividend Yield UCITS ETF UsSD 26/03/2018
Xtrackers Morningstar Global Quality Dividend UCITS ETF USD 05/04/2018
Xtrackers ESG MSCI Japan UCITS ETF USD 24/04/2018
Xtrackers ESG MSCI World UCITS ETF USD 24/04/2018
Xtrackers ESG MSCI Europe UCITS ETF EUR 08/05/2018
Xtrackers ESG MSCI USA UCITS ETF UsD 08/05/2018
Xtrackers MSCI USA Banks UCITS ETF USD 03/12/2018
Xtrackers S&P Europe ex UK UCITS ETF EUR 14/01/2019
Xtrackers Artificial Intelligence and Big Data UCITS ETF USD 29/01/2019
Xtrackers Future Mobility UCITS ETF UsbD 29/01/2019
Xtrackers MSCI EAFE High Dividend Yield UCITS ETF UsSD !

Xtrackers MSCI Europe UCITS ETF EUR 1

Xtrackers MSCI USA Industrials UCITS ETF USD 1

Xtrackers MSCI Emerging Markets Small Cap UCITS ETF USD !

Xtrackers Dow Jones U.S. Dividend 100 UCITS ETF USD !

Xtrackers FTSE US Real Estate UCITS ETF USD 1

Xtrackers LPX Private Equity UCITS ETF EUR !

Xtrackers S&P Global Infrastructure UCITS ETF USD !

Xtrackers ESG MSCI Emerging Markets UCITS ETF (U]D) 1

" Authorised but not launched as at 30 June 2019.
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Registration

The Funds of the Company are registered for public distribution in the following countries at 30 June 2019:

Fund

Xtrackers EUR Credit 12.5 Swap UCITS ETF

Xtrackers Portfolio Income UCITS ETF

Xtrackers MSCI Nordic UCITS ETF

Xtrackers Germany Mittelstand & MidCap UCITS ETF
Xtrackers MSCI North America High Dividend Yield UCITS ETF
Xtrackers MSCI AC World UCITS ETF

Xtrackers MSCI USA UCITS ETF

Xtrackers S&P 500 Equal Weight UCITS ETF

Xtrackers MSCI World UCITS ETF

Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF
Xtrackers MSCI World Minimum Volatility UCITS ETF
Xtrackers MSCI World Momentum UCITS ETF

Xtrackers MSCI World Quality UCITS ETF

Xtrackers MSCI World Value UCITS ETF

Xtrackers MSCI World Index Fund

Xtrackers MSCI GCC Select Swap UCITS ETF

Xtrackers FTSE All-World ex UK UCITS ETF

Xtrackers S&P 500 UCITS ETF

Xtrackers Russell 2000 UCITS ETF

Xtrackers Russell Midcap UCITS ETF

Xtrackers JPX-Nikkei 400 UCITS ETF

Xtrackers FTSE 100 Equal Weight UCITS ETF’

Xtrackers USD Corporate Bond UCITS ETF

Xtrackers Eurozone Government Bond Quality Weighted UCITS ETF
Xtrackers MSCI World Financials UCITS ETF

Xtrackers MSCI World Health Care UCITS ETF

Xtrackers MSCI World Consumer Staples UCITS ETF
Xtrackers MSCI World Energy UCITS ETF

Xtrackers MSCI World Information Technology UCITS ETF
Xtrackers MSCI World Consumer Discretionary UCITS ETF
Xtrackers MSCI World Industrials UCITS ETF

Xtrackers MSCI World Communication Services UCITS ETF
Xtrackers MSCI World Materials UCITS ETF

Xtrackers MSCI World Utilities UCITS ETF

Xtrackers USD Emerging Markets Bond Quality Weighted UCITS ETF

Austria

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Belgium

Yes
Yes

Denmark

Yes

Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Finland

Yes

Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

France
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Germany
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Ireland
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Italy
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Registration cont/d

Fund

Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF
Xtrackers MSCI EMU Minimum Volatility UCITS ETF
Xtrackers MSCI USA Minimum Volatility UCITS ETF
Xtrackers MSCI Emerging Markets UCITS ETF

Xtrackers MSCI USA Consumer Discretionary UCITS ETF
Xtrackers MSCI USA Consumer Staples UCITS ETF
Xtrackers MSCI USA Energy UCITS ETF

Xtrackers MSCI USA Financials UCITS ETF

Xtrackers MSCI USA Health Care UCITS ETF

Xtrackers MSCI USA Information Technology UCITS ETF
Xtrackers USD High Yield Corporate Bond UCITS ETF
Xtrackers iBoxx USD Corporate Bond Yield Plus UCITS ETF
Xtrackers Morningstar US Quality Dividend UCITS ETF
Xtrackers MSCI World High Dividend Yield UCITS ETF
Xtrackers Morningstar Global Quality Dividend UCITS ETF
Xtrackers ESG MSCI Japan UCITS ETF

Xtrackers ESG MSCI World UCITS ETF

Xtrackers ESG MSCI Europe UCITS ETF

Xtrackers ESG MSCI USA UCITS ETF

Xtrackers MSCI USA Banks UCITS ETF

Xtrackers S&P Europe ex UK UCITS ETF

Xtrackers Atrtificial Intelligence and Big Data UCITS ETF
Xtrackers Future Mobility UCITS ETF

Austria
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Belgium Denmark

Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Finland
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes

France
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Germany

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Ireland
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Italy
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

' Depending on the outcome of Brexit negotiations and given the potential consequences of such an event, the Sub-Fund may cease to be eligible for investment in a “plan d'épargne en actions” (“PEA”) at any time.
Such ineligibility could significantly affect the tax treatment of shareholders’ PEA accounts. Shareholders are strongly advised to consult their own professional tax advisors.

Fund

Xtrackers EUR Credit 12.5 Swap UCITS ETF
Xtrackers Portfolio Income UCITS ETF

Xtrackers MSCI Nordic UCITS ETF

Xtrackers Germany Mittelstand & MidCap UCITS ETF

Xtrackers MSCI North America High Dividend Yield UCITS ETF

Xtrackers MSCI AC World UCITS ETF
Xtrackers MSCI USA UCITS ETF
Xtrackers S&P 500 Equal Weight UCITS ETF

Luxembourg

Yes

Yes
Yes
Yes
Yes
Yes

Netherlands
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Norway

Yes

Yes
Yes
Yes
Yes

Portugal

Spain
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Sweden
Yes

Yes
Yes
Yes
Yes
Yes

Switzerland

Yes
Yes
Yes
Yes
Yes
Yes

United
Kingdom
Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Fund

Xtrackers MSCI World UCITS ETF

Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF
Xtrackers MSCI World Minimum Volatility UCITS ETF
Xtrackers MSCI World Momentum UCITS ETF

Xtrackers MSCI World Quality UCITS ETF

Xtrackers MSCI World Value UCITS ETF

Xtrackers MSCI World Index Fund

Xtrackers MSCI GCC Select Swap UCITS ETF

Xtrackers FTSE All-World ex UK UCITS ETF

Xtrackers S&P 500 UCITS ETF

Xtrackers Russell 2000 UCITS ETF

Xtrackers Russell Midcap UCITS ETF

Xtrackers JPX-Nikkei 400 UCITS ETF

Xtrackers FTSE 100 Equal Weight UCITS ETF

Xtrackers USD Corporate Bond UCITS ETF

Xtrackers Eurozone Government Bond Quality Weighted UCITS ETF
Xtrackers MSCI World Financials UCITS ETF

Xtrackers MSCI World Health Care UCITS ETF

Xtrackers MSCI World Consumer Staples UCITS ETF
Xtrackers MSCI World Energy UCITS ETF

Xtrackers MSCI World Information Technology UCITS ETF
Xtrackers MSCI World Consumer Discretionary UCITS ETF
Xtrackers MSCI World Industrials UCITS ETF

Xtrackers MSCI World Communication Services UCITS ETF
Xtrackers MSCI World Materials UCITS ETF

Xtrackers MSCI World Utilities UCITS ETF

Xtrackers USD Emerging Markets Bond Quality Weighted UCITS ETF
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF
Xtrackers MSCI EMU Minimum Volatility UCITS ETF
Xtrackers MSCI USA Minimum Volatility UCITS ETF
Xtrackers MSCI Emerging Markets UCITS ETF

Xtrackers MSCI USA Consumer Discretionary UCITS ETF
Xtrackers MSCI USA Consumer Staples UCITS ETF
Xtrackers MSCI USA Energy UCITS ETF

Xtrackers MSCI USA Financials UCITS ETF

Luxembourg
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Netherlands
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Norway
Yes

Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes

Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Portugal

Spain
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Sweden
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Switzerland
Yes

United
Kingdom
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Fund

Xtrackers MSCI USA Health Care UCITS ETF

Xtrackers MSCI USA Information Technology UCITS ETF
Xtrackers USD High Yield Corporate Bond UCITS ETF
Xtrackers iBoxx USD Corporate Bond Yield Plus UCITS ETF
Xtrackers Morningstar US Quality Dividend UCITS ETF
Xtrackers MSCI World High Dividend Yield UCITS ETF
Xtrackers Morningstar Global Quality Dividend UCITS ETF
Xtrackers ESG MSCI Japan UCITS ETF

Xtrackers ESG MSCI World UCITS ETF

Xtrackers ESG MSCI Europe UCITS ETF

Xtrackers ESG MSCI USA UCITS ETF

Xtrackers MSCI USA Banks UCITS ETF

Xtrackers S&P Europe ex UK UCITS ETF

Xtrackers Artificial Intelligence and Big Data UCITS ETF
Xtrackers Future Mobility UCITS ETF

Luxembourg

Netherlands
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes

Portugal

Spain

Yes
Yes

Yes
Yes

Yes

Yes
Yes

Yes

Sweden
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes

Switzerland
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes

Yes
Yes

United
Kingdom
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Listings

The Funds of the Company are listed on the following stock exchanges at 30 June 2019:

Borsa lIrish Stock

Italiana Exchange
Fund (Italy)  (Ireland)
Xtrackers EUR Credit 12.5 Swap UCITS ETF - -
Xtrackers Portfolio Income UCITS ETF Yes -

Xtrackers MSCI Nordic UCITS ETF - -
Xtrackers Germany Mittelstand & MidCap UCITS ETF - -
Xtrackers MSCI North America High Dividend Yield UCITS ETF - -

Xtrackers MSCI AC World UCITS ETF Yes -
Xtrackers MSCI USA UCITS ETF Yes -
Xtrackers S&P 500 Equal Weight UCITS ETF - -
Xtrackers MSCI World UCITS ETF Yes Yes
Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF - -
Xtrackers MSCI World Minimum Volatility UCITS ETF Yes -
Xtrackers MSCI World Momentum UCITS ETF Yes -
Xtrackers MSCI World Quality UCITS ETF Yes -
Xtrackers MSCI World Value UCITS ETF Yes -
Xtrackers MSCI GCC Select Swap UCITS ETF - -
Xtrackers FTSE All-World ex UK UCITS ETF - Yes
Xtrackers S&P 500 UCITS ETF Yes Yes
Xtrackers Russell 2000 UCITS ETF Yes -
Xtrackers Russell Midcap UCITS ETF Yes -
Xtrackers JPX-Nikkei 400 UCITS ETF Yes Yes
Xtrackers FTSE 100 Equal Weight UCITS ETF - Yes
Xtrackers USD Corporate Bond UCITS ETF Yes -
Xtrackers Eurozone Government Bond Quality Weighted UCITS ETF Yes -
Xtrackers MSCI World Financials UCITS ETF Yes -
Xtrackers MSCI World Health Care UCITS ETF Yes -
Xtrackers MSCI World Consumer Staples UCITS ETF Yes -
Xtrackers MSCI World Energy UCITS ETF Yes -
Xtrackers MSCI World Information Technology UCITS ETF Yes -
Xtrackers MSCI World Consumer Discretionary UCITS ETF Yes -
Xtrackers MSCI World Industrials UCITS ETF Yes -
Xtrackers MSCI World Communication Services UCITS ETF Yes -
Xtrackers MSCI World Materials UCITS ETF Yes -
Xtrackers MSCI World Utilities UCITS ETF Yes -

London
Stock
Exchange
(UK)

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Mexican
Stock
Exchange
(Mexico)

Yes

Yes

Yes

SIX Swiss
Exchange
(Switzerland)

Yes
Yes

BX Berne
Exchange
(Switzerland)

Stockholm
Stock
Exchange
(Sweden)

Stuttgart
Stock
Exchange
(Germany)

Yes

XETRA
(Germany)

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
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Listings cont/d

Borsa

Italiana

Fund (Italy)
Xtrackers USD Emerging Markets Bond Quality Weighted UCITS ETF Yes
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF Yes
Xtrackers MSCI EMU Minimum Volatility UCITS ETF Yes
Xtrackers MSCI USA Minimum Volatility UCITS ETF Yes
Xtrackers MSCI Emerging Markets UCITS ETF Yes
Xtrackers MSCI USA Consumer Discretionary UCITS ETF -
Xtrackers MSCI USA Consumer Staples UCITS ETF -
Xtrackers MSCI USA Energy UCITS ETF -
Xtrackers MSCI USA Financials UCITS ETF -
Xtrackers MSCI USA Health Care UCITS ETF -
Xtrackers MSCI USA Information Technology UCITS ETF -
Xtrackers USD High Yield Corporate Bond UCITS ETF Yes
Xtrackers iBoxx USD Corporate Bond Yield Plus UCITS ETF Yes
Xtrackers Morningstar US Quality Dividend UCITS ETF -
Xtrackers MSCI World High Dividend Yield UCITS ETF -
Xtrackers Morningstar Global Quality Dividend UCITS ETF -
Xtrackers ESG MSCI Japan UCITS ETF Yes
Xtrackers ESG MSCI World UCITS ETF Yes
Xtrackers ESG MSCI Europe UCITS ETF Yes
Xtrackers ESG MSCI USA UCITS ETF Yes

Xtrackers MSCI USA Banks UCITS ETF -
Xtrackers S&P Europe ex UK UCITS ETF -
Xtrackers Artificial Intelligence and Big Data UCITS ETF -
Xtrackers Future Mobility UCITS ETF -

Irish Stock
Exchange
(Ireland)

Yes

London
Stock
Exchange
(UK)

Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Mexican
Stock
Exchange
(Mexico)

Yes
Yes
Yes

SIX Swiss
Exchange
(Switzerland)

Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes

Yes
Yes
Yes
Yes

Yes
Yes

BX Berne
Exchange
(Switzerland)

Yes

Yes

Stockholm
Stock
Exchange
(Sweden)

Stuttgart
Stock
Exchange

XETRA

(Germany) (Germany)

10

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes



XTRACKERS (IE) PLC

GENERAL INFORMATION CONT/D

Valuation of Assets

The NetAsset Value of a Fund shall be expressed in the currency in which the shares are designated orin such
other currency as the Directors may determine either generally or in relation to a particular class or in a specific
case, and shall be calculated by ascertaining the value of the assets of the Fund and deducting from such
value the liabilities of the Fund (excluding shareholders equity) as at the valuation point for such Transaction
Day.

The Net Asset Value per share of a Fund will be calculated by dividing the Net Asset Value of the Fund by the
number of shares in the Fund then in issue or deemed to be in issue as at the Valuation Day for such
Transaction Day and rounding the result mathematically to four decimal places or such other number of
decimal places as may be determined by the Directors from time to time.

In the event the shares of any Fund are further divided into classes, the Net Asset Value per class shall be
determined by notionally allocating the Net Asset Value of the Fund amongst the classes making such
adjustments for subscriptions, repurchases, fees, dividends accumulation or distribution of income and the
expenses, liabilities or assets attributable to each such class (including the gains/losses on and costs of
financial instruments employed for currency hedging between the currencies in which the assets of the Fund
are designated and the designated currency of the class, which gains/losses and costs shall accrue solely to
that class) and any other factor differentiating the classes as appropriate. The Net Asset Value of the Fund, as
allocated between each class, shall be divided by the number of shares of the relevant class which are inissue
or deemed to be in issue and rounding the result mathematically to four decimal places as determined by the
Directors or such other number of decimal places as may be determined by the Directors from time to time.

Dealing

All Funds deal on every Business Day as set out in the relevant Supplements to the Prospectus. The business
day means, unless otherwise defined in the Supplement for the relevant Fund, a day which is a London
Banking Day.

Applications must be received by the State Street Fund Services (Ireland) Limited (the "Administrator") before
the Cut-off Time on the relevant Transaction Day as specified in the relevant Supplement to the Prospectus.

Applications should be addressed to the Administrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson's Quay

Dublin 2

Ireland

Tel: 353-1-776 8000
Fax: 353-1-523 3717
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GENERAL INFORMATION CONT/D

Tracking error and tracking difference

Funds which track an index are subject to tracking error risks which may result in the value and performance
of the Funds not tracking exactly the value and performance of the corresponding Index. The tracking error is
defined as the volatility (as measured by the standard deviation) of the difference between the return of the
Fund and the return of its Index, over a given period of time (the "tracking error”). It should be differentiated
from the tracking difference, which is simply the difference between the return of the Fund and the return of its
Index, over a given period of time (the “tracking difference”). The tracking difference indicates the extent to
which a Fund has outperformed or underperformed its Index. In contrast, the tracking error measures how
consistently the Fund return matches its Index. Hence, while the tracking difference shows how a Fund’s
performance compares with that of its Index over a given period of time, the tracking error indicates the
consistency of the difference of return during this same period of time. The anticipated level of tracking error,
in normal market conditions, is disclosed for each share class in the Supplements to the Prospectus for the
relevant Funds. Investors’ attention is drawn to the fact that these figures are only estimates of the tracking
error level in normal market conditions and should not be understood as strict limits. Tracking error and
tracking difference for the financial period to date is outlined in the Fund Performance Supplemental Data on
pages 694 and 695 for the relevant Funds where they apply.
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INVESTMENT MANAGER’S REPORT (Market Commentary and Outlook)

Quarter 1 - Equity

Global Market Review

Equity markets made gains in the first quarter of 2019, rebounding from a weak end to 2018 as concerns over
the China-US trade dispute eased and major central banks grew more accommodative. Government and
corporate bonds advanced.

US equities rose, fuelled mainly by an increasingly dovish tilt in Federal Reserve (the "Fed") commentary,
apparent progress in US-China trade talks, and as the government shutdown ended.

Eurozone equities also recovered well, supported by central banks stepping away from tighter monetary
policy. However, worries over economic growth lingered throughout the first quarter.

UK equities performed well over the quarter, despite ongoing Brexit - related uncertainty, and were in line with
global equities.

Japanese shares gained but the advance was somewhat muted compared to other developed markets.

Emerging markets (the "EM") equities registered a strong return in the first quarter, led by China. Optimism
over a trade agreement with the US and ongoing government support for the Chinese domestic economy were
beneficial.

US Equities

US equities rebounded from a weak end to 2018 to post significant gains in the first quarter of 2019. January
was especially strong, as the Fed confirmed it would adjust planned interest rate hikes to compensate for
deteriorating economic momentum and the US government shutdown ended.

By the end of March, US equities’ progress had dropped to a far more cautious pace as investors balanced the
Fed’s accommodative tone with the broader implications for economic growth. As the quarter ended, the Fed
lowered its projections for US growth and inflation, and reduced its expectations for interest rates hikes. The
“dot plot” now shows no rate hikes this year and only one in 2020. The adjusted growth outlook caused the
Treasury yield curve to invert - a signal historically associated with a pre-recessionary environment.

Although sentiment cooled by quarter end, equity gains were widespread for the quarter overall. The IT sector
— having suffered a difficult fourth quarter of 2018 - performed especially well. Healthcare generated more
muted gains due to uncertainty over potential regulatory changes. Gains in financials were also hindered by
the Fed’s comments on rate trajectory.

European Equities
Eurozone equities enjoyed strong gains in the first quarter, rebounding from weakness at the end of 2018.
Stock markets were supported by central banks stepping away from tighter monetary policy.

It was a mixed picture for stock market sectors. Economically-sensitive areas of the market such as industrials
and information technology performed well, but the safe haven consumer staples and real estate sectors were
also among the top performers. Banks initially drew support from reports of a new European Central Bank (the
"ECB") programme to support lending; however, the details released in March disappointed some in the
market, while ongoing low interest rates may continue to erode net interest margins.

Growth worries continued to linger during the quarter. The Eurozone economy grew by just 0.20% in the final
three months of 2018. Germany saw zero growth while Italy slipped into recession. Forward-looking data
continued to point to weakness, especially in manufacturing sectors.

UK Equities

UK equities rallied over the period in line with global equities, with almost all areas of the market bouncing back
from a very poor fourth quarter of 2018. Against an increasingly uncertain outlook for the global economy,
equities perceived to offer superior and defensible earnings growth outperformed. This was reflected in the
strong relative performance of the UK’s (albeit relatively small) technology sector and select consumer goods
companies, including the large-cap tobacco and beverage groups.
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INVESTMENT MANAGER’S REPORT (Market Commentary and Outlook) CONT/D

Quarter 1 - Equity cont/d

UK Equities cont/d

In addition to these trends, a number of lowly-valued, domestically-focused areas bounced back strongly
following the delay to Brexit beyond March 2019. This development fuelled hopes that a disorderly exit from
the EU could be avoided. UK employment growth remained robust. Nominal wages continued to pick up as the
UK labour market bucked a wider slowdown in the economy and real wages remained in positive territory as
inflation was muted. The UK economy slowed down during the fourth quarter of 2018 when Brexit uncertainty
weighed on business investment.

Asian Equities

Asia ex Japan equities rebounded strongly from the sell-off in the previous quarter. The MSCI Asia ex Japan
index posted double-digit gains though it slightly underperformed the MSCI World index. All markets in the
region closed higher, helped in part by progress in US-China trade negotiations. The dovish shift by major
central banks also boosted sentiment.

Global growth concerns remained a drag, however. In particular, China’s economy grew at its weakest pace
since 1990. January-February data pointed to a continued slowdown. The Chinese government lowered its
full-year growth target to 6.00-6.50% and outlined higher public spending and tax cuts, while the central bank
cut the reserve requirement ratios for banks.

Against this backdrop, markets in China and Hong Kong fared best. Aside from easing trade tensions, Chinese
stocks were further buoyed by index provider MSCI’s move to increase the weighting of China-listed shares in
its benchmark indices. Gains were also fuelled by anticipation that Chinese authorities would continue to
introduce supportive policies to counter the economic slowdown.

Elsewhere, Taiwanese stocks also advanced. Indian markets were pressured by geopolitical tensions with
Pakistan, but they staged a late rally on optimism that the current coalition government would return to power
in upcoming elections. South Korean stocks underperformed amid the abrupt end to the US-North Korea
summit and concerns over corporate earnings.

Malaysia and Indonesia were the biggest laggards. The Philippines and Thailand fared better though the latter
was held back by uncertainty surrounding the election outcome.

Emerging Market Equities
Emerging markets equities posted a strong return in the first quarter, led by China. The MSCI| Emerging
Markets index increased in value but underperformed the MSCI World index.

In China, the Fed’s dovish comments and the US’ decision to suspended tariff hikes on $200 billion of Chinese
goods, together with the ongoing government support for the Chinese domestic economy, were all favourable.
China A-shares were particularly strong as MSCI announced plans to quadruple their weight in the index
between May and November 2019. Elsewhere, a rally in the price of crude oil was beneficial for net exporter
countries such as Russia and Colombia.

Conversely, Qatar was the weakest index market, as equities fell back after a strong rally in 2018. This was
primarily driven by strong passive flows, which started to abate in the first quarter of 2019. Turkish equities
declined and the lira lost value as the government’s unorthodox policy response to the country’s economic
problems continued.

Quarter 1 - Fixed Income

United States Fixed Income

In the US, both credit and sovereign bonds performed strongly with more than 20 basis points (the "bps") drop
in treasury yields across the curve and spread decreasing by c¢. 20bps for investment grade (the "IG") and 1%
in high yield (the "HY"). Much of the rally has been built on market expectations than the Fed won’t raise
interest rates again at any pointin the next few years as the Fed is now more concerned about inhibiting growth
than about preventing inflation. As a result, in March, we saw an inversion of the curve for the first time since
mid-2007.
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INVESTMENT MANAGER’S REPORT (Market Commentary and Outlook) CONT/D

Quarter 1 - Fixed Income cont/d

United States Fixed Income cont/d

On trade, while some progress seems to have been made this quarter between the US and China, there is still
uncertainty as to how the negotiations will evolve. Some of the underlying tension is unlikely to be resolved
easily given that the US and China are ultimately competing with each other in several key industries, such as
technology. In addition, even if an ongoing truce can be agreed between the US and China, there is no
guarantee that the US administration won’t turn towards a more confrontational trade policy with Europe.

European Fixed Income
In Europe, the ECB also kept the deposit rate steady at -0.40% and said it would not raise rates until at least
next year, having previously said it wouldn’t hike until at least the summer. The ECB also announced a new
round of cheap financing for the banking sector and discussed measures to reduce the drag that negative rates
have had on bank profits.

On the macro side, despite a weaker growth and profit outlook, the labour market has held-up well so far with
unemployment continuing to decline to 7.80% in the Eurozone.

Overall, markets ended the first quarter with both credit and government bonds up year-to-date. Sovereign
bond vyields declined by approximately 25bps on average on the long maturities while the curve flattened
strongly with an increase in short term yields.

On the credit side, spreads decreased by about 20bps on IG and 85bps on HY.

UK Fixed Income

In the first quarter of 2019, the UK economy appears to have grown meagrely against a backdrop of
heightened Brexit uncertainty, with the services and manufacturing purchasing managers’ indices (the "PMIs")
hovering only slightly in expansionary territory in the first two months of the year amid soft new orders. More
positively, in the three months to January employment surged, the unemployment rate dipped, and wage
growth remained at a multi-year high. The strong labour market should have supported private consumption
in the first quarter, as suggested by healthy retail sales growth in January and February. Earlier in March, the
chancellor presented his Spring Statement, highlighting stronger-than-expected public finances and
suggesting a looser fiscal stance if the UK leaves the EU with a deal. The outlook for 2019 hinges on the
outcome of Brexit; leaving the EU with a deal, or remaining in the EU, would likely unleash pent-up investment
and boost consumer sentiment, while leaving with no deal could cause a serious economic shock.

As it has been the case for the Euro curve, UK government bonds (the "Gilts") yields declined by approximately
20bps on average on the long maturities while curve flattened with a lower drop in the short maturities.

Asian Fixed Income

In Japan, economic releases suggested a weak growth in the first quarter of 2019. The average manufacturing
PMI hit an over 2-year low, consumer confidence deteriorated, machine orders (a leading indicator for
investment) contracted for the third period in a row in January and the government downgraded its
assessment of the economy for the first time in three years.

In this context, the Japanese sovereign yields curve flattened with a slight decrease in yields from short term
maturities and an increase of approximately 6bps on the longer maturities.

Emerging Market Fixed Income

In China, Policy support appears to have shored up economic growth at the outset of the year, with investment
growth, especially property investment, accelerating in January—February and retail sales stabilising in the
same period. Industrial production growth, however, slowed to a multi-year low in the first two months of the
year. The government slightly lowered its GDP growth target for this year at the National People’s Congress
(the "NPC") and signalled a more accommodative fiscal policy for this year. Emerging hard currency bonds
strongly performed across the quarter with an average decrease of 50bps in spreads vs. US Treasuries.
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INVESTMENT MANAGER’S REPORT (Market Commentary and Outlook) CONT/D

Quarter 2 - Equity

Global Market Review

Shares in developed markets gained in the second quarter of 2019, despite a steep fall in May due to concerns
over the US-China trade war. Stock markets were supported by increasingly accommodative central banks
and hopes of progress in trade tensions by the end of June.

The US S&P 500 index achieved a new record high. The Fed did not cut interest rates at its June meeting, but
indicated that there may be rate cuts ahead. More economically-sensitive areas of the market generally
performed strongly.

Eurozone shares advanced, with a sharp drop in May sandwiched between gains in April and June. ECB
President Mario Draghi hinted at further monetary policy easing if the inflation outlook fails to improve.

UK shares performed well over the quarter, despite ongoing Brexit-related uncertainty and the resignation of
Prime Minister Theresa May.

Japanese shares performed worse than the other major developed markets. The yen strengthened, partly as
a result of its reputation as a safe haven at times of geopolitical risk.

Emerging market shares lagged their developed market counterparts. Trade uncertainty weighed on Chinese
and South Korean stocks. South Africa, Indonesia, Turkey and Argentina were the best performing countries.

US Equities

US shares gained in the second quarter and the S&P 500 set a new record high. Uncertainty surrounding the
US’ trade stance caused a mid-quarter market wobble. However, investors were broadly cheered by continued
dovishness from the Fed and indications of progress in trade tensions by the end of June. Comments from
President Trump that his administration could impose tariffs on Mexican imports, and extend the suite of goods
that are taxed on import from China, caused a sharp market sell-off in May. In June, signs emerged of progress
in talks with China, with Trump also “indefinitely suspending” the Mexican tariffs.

Economic data was mixed. GDP grew 3.10% (quarter-on-quarter, annualised) in the first quarter, revised down
from 3.2%, which was as expected. Employment data remained broadly encouraging despite slowing in June.

More cyclical areas of the market, i.e. those that are most sensitive to the economic cycle, generally performed
strongly. Financials, materials and IT all generated robust gains. Healthcare remains challenged by potential
changes to pricing legislation, and more defensive (i.e. less cyclical) areas of the market made modest gains.
Energy stocks largely declined.

European Equities

Eurozone equities advanced in the second quarter with a sharp drop in May sandwiched in between gains in
April and June. Top performing sectors included information technology (IT), consumer discretionary and
industrials. Sentiment towards trade-exposed areas of the market such as semiconductors and car makers
ebbed and flowed over the quarter as trade tensions persisted. The lack of any further escalation in the trade
wars in June helped the market to recover after May’s pull-back. The real estate sector fell after Berlin’s city
government proposed a five-year freeze on residential property rents from 2020.

Forward-looking surveys painted a mixed picture. The composite PMI reached a seven-month high of 52.20
in June, signalling pick-up in economic growth. Any reading of the index above 50 indicates improving
conditions, while readings below 50 indicate a deteriorating economic circumstance. However, the index has
service and manufacturing elements, and the latter remained at a level that indicates it is shrinking.

On the political front, Spain held general elections at the end of April. These saw the incumbent Socialist Party

(PSOE) emerge as the largest party. Italy’s fiscal position was in focus after the European Commission (the
"EC") cut its forecast for 2019 Italian GDP growth to 0.10% from 0.20%.
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Quarter 2 - Equity cont/d

UK Equities

UK shares also performed well. Areas of the market perceived to offer superior and defensible earnings growth
extended the run of outperformance they have experienced since the beginning of 2019. For example, the
technology sector enjoyed another quarter of strong relative performance, as did a number of large consumer
goods companies, which are perceived to have dependable growth prospects. Conversely, many of the
market’'s domestically-focused sectors underperformed amid renewed Brexit and political uncertainty.

With Theresa May’s resignation as UK Prime Minister, and despite a further extension of the Article 50
deadline to 31 October 2019, there remains considerable uncertainty as to the path a new leader might wish
to take.

Meanwhile, the negative impact of the original 31 March 2019 Article 50 deadline on the UK manufacturing
sector became clearer. While GDP grew by 0.50% in the first quarter, in line with expectations, the Office for
National Statistics (the "ONS") revealed that the economy shrank by 0.40% in April (by more than forecast) and
primarily due to a sharp fall in car production related to Brexit uncertainty.

The ONS also reported widespread weakness across manufacturing, as the boost from the early completion
of orders ahead of the UK’s original EU departure data faded in April. In addition, Markit's UK manufacturing
PMI for May slipped below 50, the level which separates expansion from contraction, for the first time since
July 2016.

Asian Equities

Asia ex Japan shares posted modest losses in the second quarter as markets in the region recorded mixed
performances. The Asian index of stock markets (the MSCI Asia ex Japan index) underperformed the global
equivalent (the MSCI World index).

Trade tensions and economic risks played on the minds of investors, while global monetary policy was another
key focus. In particular, the US-China trade war escalated in May after the US raised tariffs on US$200 billion
worth of Chinese imports and added Chinese telecommunications group Huawei to a trade blacklist. China
countered with retaliatory tariffs on US goods. Both countries subsequently agreed to a truce and will resume
trade negotiations following a meeting between their leaders in June.

Against such a backdrop, stock markets from countries in ASEAN (Association of Southeast Asian Nations)
outperformed. Thailand and Singapore notched the biggest gains in the region. The Philippines was helped by
strong advances in communication services and consumer staples stocks. Indonesia, where President Joko
Widodo was re-elected, also fared well.

In Greater China markets, Hong Kong benefited from the rally in financials stocks, while investors also
cheered the suspension of a contentious extradition bill. Taiwan edged up as gains in consumer staples and
industrials stocks outweighed declines in the healthcare sector.

Indian stocks posted slim gains as Prime Minister Modi’s Bharatiya Janata Party was re-elected with a
stronger mandate. Separately, the central bank cut its benchmark interest rate twice to spur growth.
Elsewhere, South Korean stocks retreated, weighed down by poor corporate earnings.

Emerging Market Equities

Emerging market shares recorded a slight gain in a volatile second quarter. US-China trade tensions were
rekindled in May as talks unexpectedly broke down, and both sides implemented new tariffs. However, hopes
for a resumption of talks post the G20 summit in June, and rising expectations that the US Fed will cut interest
rates, proved supportive later in the period. The MSCI Emerging Markets index gained but underperformed the
MSCI World index.

Those markets most sensitive to changes in global liquidity performed well, in particular Argentina where
political developments also boosted sentiment. In advance of the presidential elections in October 2019, the
leading candidates appeared to adopt a more centrist stance. Argentina, South Africa and Turkey were among
the best performers. In South Africa, the re-election of the African National Congress Party was positive,
despite a decrease in the size of its majority.
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Quarter 2 - Equity cont/d

Emerging Market Equities cont/d

Russia also performed better than the average country in the index, due in part to a strong rally from state-
controlled oil company Gazprom. Meanwhile, the Russian central bank cut interest rates by 25bps to 7.25% in
June, and signalled potential for further easing this year.

By contrast, China and Hungary finished in negative territory, impacted by global trade uncertainty. Chinese
stocks were among Asia’s worst performers, though losses were pared in June thanks to easing trade tensions
and hopes of further stimulus measures. After trade talks broke down, the US increased tariffs on $200 billion
of Chinese goods imports from 10.00% to 25.00% and blacklisted Chinese telecoms company Huawei. It also
threatened to levy tariffs on the remaining $300 billion of goods imported from China. China retaliated by
raising tariffs on $60 billion of US goods imports from an existing 5.00-10.00% range to a maximum of 25.00%.
However, following the G20 Osaka summit, which took place at the end of June, further tariff hikes have been
paused. The US has also eased some export controls against Huawei.

Quarter 2 - Fixed Income

United States Fixed Income

Government bond yields fell markedly in the second quarter of the year. The 10-year US Treasury yield was
over 40bps lower (2.41% in the first quarter to 2.00% at the end of the second quarter). Corporate bond
markets delivered positive total returns and outperformed government bonds. Credit drew support from falling
yields. The yield curve has been inverted now for over a quarter with the 3-month Treasury yielding 12bps
higher than the 10-year yield. Investors and Policymakers are monitoring the inversion, which often precedes
a recession.

The Fed remained dovish towards the economy and Investors were broadly cheered by the stance of the
central bank. However, uncertainty surrounding the US’ trade stance caused a mid-quarter market wobble.
Although there were indications of progress in trade tensions by the end of June, comments from President
Trump indicated imposing tariffs on Mexican imports, and extend the suite of goods that are taxed on import
from China. In June, signs emerged of progress in talks with China, with Trump also “indefinitely suspending”
the Mexican tariffs.

Economic data was mixed. US GDP, grew 3.10% (quarter-on-quarter, annualised) in the first quarter, revised
down from 3.20%, which was as expected. Employment data remained broadly encouraging despite slowing
in June. The unemployment rate remained stable at a 49-year low of 3.60% while average hourly earnings
climbed 3.10% from a year earlier, below expectation of a 3.20% gain.

European Fixed Income

European government bonds advanced post Draghi’s announcement and strong indications that the U.S. Fed
is planning to reduce interest rates as soon as July. The yield on Germany’s benchmark 10-year note fell 25
bps to end the quarter at - 0.32%. Similar maturities in Spain declined 71bps to 0.40%. In currencies, the Euro
rose 1.00% against the Dollar.

In the first quarter, GDP growth for the Eurozone was confirmed at 0.40% quarter-on-quarter. Annual inflation
for June was stable compared to May at 1.20%. European Central Bank President Mario Draghi hinted that
further monetary policy easing, such as new bond purchases, could be on the way if the Eurozone inflation
outlook fails to improve.

UK Fixed Income

Gilts were broadly unchanged over the second quarter, although this masked occasional volatility. For
example, in May, when political turmoil in Italy struck, Gilts rallied along with debt issued by other countries
perceived as safe-haven assets. It had been widely anticipated that the Bank of England would raise interest
rates during the quarter. However, disappointing gross domestic product data — growth fell to its lowest rate in
five years — and ongoing uncertainty over Brexit appear to have held back the pace of expansion. Some
investors now expect interest rates to be raised in August. Index-linked Gilts were broadly unchanged over the
quarter against a backdrop where inflation continued to trend lower.
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Quarter 2 - Fixed Income cont/d

UK Fixed Income cont/d

Theresa May resigned as leader of the Conservative Party and therefore as UK prime minister, taking a
caretaker role as of 7 June. The Conservative Party began the process of selecting its new leader, who will also
become prime minister. Despite the October 31 extension of the Article 50 deadline, there remains
considerable uncertainty as to the path the new leader might wish to take.

Asian Fixed Income

The Bank of Japan held rates steady at its June meeting, even as inflation remained well below its 2.00%
target. Core inflation rose 0.80% in May, down slightly from April. With the U.S. Federal Reserve hinting at rate
cuts, the Japanese yen gained 2.70% against the US Dollar.

Economic data was mixed, with the largest positive surprise seen in Japan’s growth rate for the first quarter of
2019. This showed GDP grew at an annualised rate of 2.10% whereas consensus expectations had called for
a decline. Although the detailed breakdown was not particularly encouraging for the domestic economy, it does
mean that in the short term Japan is likely to avoid a technical recession, which is when an economy shrinks
for two quarters in a row.

Emerging Market Fixed Income

Emerging markets declined during the second quarter, extending their retreat from recent highs and
underperforming developed market stocks. A stronger US Dollar and higher US interest rates dampened
investors’ enthusiasm for the asset class, as US assets became more attractive. Rising trade tensions
between the US and China also increased risk aversion. Turkey was one of the weakest markets, hit by a steep
decline in the Turkish lira and concerns about the country’s financial position.

Dollar-denominated sovereign debt posted solid returns as major central banks signalled plans to keep
interest rates low to support growth. Dollar bonds in Brazil, Russia and South Africa all gained at least 5.00%.
Several countries sold new bonds, including Serbia, Croatia and Peru. Russia performed better than the
average country in the index, due in part to a strong rally from state-controlled oil company Gazprom.
Meanwhile, the Russian central bank cut interest rates by 25bps to 7.25% in June, and signalled potential for
further easing this year.

DWS Investment GmbH
DWS Investments UK Limited
26 July 2019
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Xtrackers EUR Credit 12.5 Swap UCITS ETF

Portfolio of Investments as at 30 June 2019

Transferable Securities

Government Bonds - 101.06% (31 December 2018 - 101.47%)

Credit Coupon Value % of
Nominal Security Rating % Maturity EUR Fund
24,775,000 France (Republic of) Aa2 0.00 25/04/2024 25,318,068 8.10
3,000,000 France (Republic of) Aa2 0.00 25/11/2024 3,071,460 0.98
17,900,000 France (Republic of) Aa2 0.00 25/10/2026 18,197,498 5.82
5,929,000 France (Republic of) Aa2 0.00 25/04/2027 5,999,496 1.92
490,000 France (Republic of) Aa2 0.00 25/04/2028 492,871 0.16
1,800,000 France (Republic of) Aa2 0.00 25/10/2029 1,785,708 0.57
13,500,000 France (Republic of) Aa2 0.00 25/04/2032 13,004,010 4.16
67,600,000 France (Republic of) Aa2 0.00 25/10/2032 64,814,204 20.74
19,000,000 France (Republic of) Aa2 0.00 25/04/2033 18,016,940 5.77
2,700,000 France (Republic of) Aa2 0.00 25/10/2036 2,447,199 0.78
19,887,000 France (Republic of) Aa2 0.00 25/04/2038 17,565,392 5.62
34,900,000 France (Republic of) Aa2 0.00 25/10/2038 30,765,397 9.85
5,300,000 Germany (Federal Republic of) Aaa 0.00 15/08/2020 5,336,305 1.71
6,642,000 Germany (Federal Republic of) Aaa 0.00 04/07/2024 6,817,415 2.18
10,664,000 Germany (Federal Republic of) Aaa 0.00  04/01/2025 10,951,928 3.51
12,400,000 Germany (Federal Republic of) Aaa 0.00 04/01/2026 12,742,364 4.08
4,698,000 Germany (Federal Republic of) Aaa 0.00 04/07/2026 4,830,484 1.55
6,100,000 Germany (Federal Republic of) Aaa 0.00  04/01/2027 6,256,648 2.00
2,157,000 Germany (Federal Republic of) Aaa 0.00 04/07/2028 2,217,331 0.71
11,600,000 Germany (Federal Republic of) Aaa 0.00 04/07/2030 11,870,628 3.80
55,000,000 Germany (Federal Republic of) Aaa 0.00 04/07/2040 53,282,350 17.05
Total Government Bonds 315,783,696 101.06
Total Transferable Securities 315,783,696 101.06

Financial Derivative Instruments - (0.97)% (31 December 2018 - (1.45)%)
OTC Financial Derivative Instruments - (0.97)% (31 December 2018 - (1.45)%)
Total Return Swap - (0.97)% (31 December 2018 - (1.45)%)

Value % of
Description Notional Maturity EUR Fund
Liquid Corporate Swap” 1,572,635 31/12/2050 312,748,035 100.09
Liquid Corporate Swap* (326,042,000) 26/08/2023  (315,783,741) (101.06)
Unrealised gain on Total Return Swaps 312,748,035 100.09
Unrealised loss on Total Return Swaps (315,783,741) (101.06)
Net unrealised loss on Portfolio Swap Transactions (3,035,706) (0.97)
Total OTC Financial Derivative Instruments (3,035,706) (0.97)
Total Financial Derivative Instruments (3,035,706) (0.97)
Total Financial Assets at Fair Value through Profit or Loss 312,747,990 100.09
Other Net Liabilities - (0.09)% (31 December 2018 - (0.02)%) (272,409) (0.09)
Net Assets Attributable to Redeeming Participating Shareholders 312,475,581 100.00

* The counterparty for the Liquid Corporate Swap is Deutsche Bank London, the Index is the IHS Markit EUR Liquid Corporate 12.5 Index.

Analysis of Total Assets % of Total Assets
30/06/2019

Transferable securities admitted to an official stock exchange listing and transferable securities dealt

in another regulated market 50.22

OTC Financial Derivative Instruments 49.74

Current Assets 0.04

Total Assets 100.00
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XTRACKERS (IE) PLC

Xtrackers Portfolio Income UCITS ETF

Portfolio of Investments as at 30 June 2019
Transferable Securities

Exchange Traded Funds - 99.99% (31 December 2018 - 100.00%)

Number of

Shares Security

356,265 Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF

41,815 Xtrackers Il EUR Corporate Bond UCITS ETF

14,679 Xtrackers Il Eurozone Inflation-Linked Bond UCITS ETF

20,041 Xtrackers Il iBoxx Eurozone Government Bond Yield Plus UCITS ETF
16,072 Xtrackers Il iBoxx Germany Covered Bond Swap UCITS ETF

38,919 Xtrackers MSCI Emerging Markets UCITS ETF

39,646 Xtrackers MSCI Europe Small Cap UCITS ETF

51,653 Xtrackers MSCI World Quality UCITS ETF

57,858 Xtrackers MSCI World Value UCITS ETF

4177 Xtrackers Russell 2000 UCITS ETF

52,046 Xtrackers Stoxx Europe 600 UCITS ETF

330,534 Xtrackers USD Corporate Bond UCITS ETF

298,170 Xtrackers USD Emerging Markets Bond Quality Weighted UCITS ETF

Total Exchange Traded Funds
Total Transferable Securities

Total Financial Assets at Fair Value through Profit or Loss
Other Net Assets - 0.01% (31 December 2018 - 0.00%)

Net Assets Attributable to Redeeming Participating Shareholders
Analysis of Total Assets
Exchange Traded Funds

Current Assets
Total Assets

Value % of
EUR Fund
5,889,381 13.97
6,620,979 15.71
3,267,071 7.75
3,410,533 8.09
3,235,321 7.68
1,676,565 3.98
1,698,640 4.03
1,725,604 4.10
1,567,388 3.72
801,025 1.90
4,325,111 10.26
4,432,922 10.52
3,490,326 8.28
42,140,866 99.99
42,140,866 99.99
42,140,866 99.99
4,405 0.01
42,145,271 100.00

% of Total Assets

30/06/2019

99.96
0.04

100.00
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XTRACKERS (IE) PLC

Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2019
Transferable Securities

Equities - 99.73% (31 December 2018 - 99.90%)

Number of

Shares Security
Agriculture

75,642 Swedish Match

Auto Components
53,830 Nokian Renkaat

Automobiles

637,646 Volvo

Banks

290,721 Danske Bank

416,441 DNB

1,308,143 Nordea Bank

698,015 Skandinaviska Enskilda Banken
655,354 Svenska Handelsbanken
388,630 Swedbank

Beverages

46,314 Carlsberg

Biotechnology

26,626 Genmab

30,172 H Lundbeck
Chemicals

94,786 Novozymes
76,888 Yara International

Commercial Services and Supplies
68,286 ISS
134,505 Securitas

Construction and Engineering
146,045 Skanska
192,141 Wartsila

Diversified Financials

72,314 Industrivarden

195,812 Investor

103,996 Kinnevik

32,694 L E Lundbergforetagen

Diversified Telecommunication

61,581 Elisa
28,631 Millicom International Cellular
2,440,093 Nokia
214,162 Tele2

Value % of
EUR Fund
2,806,323 0.88
2,806,323 0.88
1,478,172 0.46
1,478,172 0.46
8,892,389 2.77
8,892,389 2.77
4,041,201 1.26
6,806,673 212
8,347,042 2.61
5,676,069 1.77
5,698,829 1.78
5,129,128 1.60
35,698,942 1.14
5,399,796 1.68
5,399,796 1.68
4,305,853 1.34
1,048,220 0.33
5,354,073 1.67
3,887,349 1.22
3,276,827 1.02
7,164,176 2.24
1,812,433 0.56
2,073,711 0.65
3,886,144 1.21
2,317,973 0.72
2,450,759 0.77
4,768,732 1.49
1,408,499 0.44
8,267,233 2.58
2,376,963 0.74
1,075,564 0.34
13,128,259 4.10
2,642,441 0.82
1,415,831 0.44
10,653,446 3.33
2,746,442 0.86
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XTRACKERS (IE) PLC

Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.73% (31 December 2018 - 99.90%) cont/d

Number of Value % of
Shares Security EUR Fund
Diversified Telecommunication cont/d
1,320,824 Telefonaktiebolaget LM Ericsson 11,013,098 3.44
318,533 Telenor 5,941,244 1.85
1,205,357 Telia 4,704,603 1.47
39,117,105 12.21
Electric Utilities
192,294 Fortum 3,737,234 1.17
81,902 Orsted 6,228,491 1.94
9,965,725 3.1
Electronics
430,727 Assa Abloy 8,556,639 2.67
8,556,639 2.67
Energy Equipment and Services
84,604 Vestas Wind Systems 6,427,172 2.01
6,427,172 2.01
Food Products
45,611 Chr Hansen Holding 3,766,848 1.18
39,236 ICA Gruppen 1,482,395 0.46
189,907 Mowi 3,901,032 1.22
330,626 Orkla 2,577,049 0.80
11,727,324 3.66
Forest Products
252,007 Stora Enso 2,604,492 0.81
231,081 UPM-Kymmene 5,400,363 1.69
8,004,855 2.50
Health Care Equipment and Supplies
51,435 Coloplast 5,112,008 1.59
49,227 William Demant Holding 1,346,146 0.42
6,458,154 2.01
Household Products
96,663 Electrolux 2,170,934 0.68
2,170,934 0.68
Industrial
135,020 Alfa Laval 2,588,965 0.81
2,588,965 0.81
Insurance
86,590 Gjensidige Forsikring 1,532,129 0.48
191,937 Sampo 7,965,385 2.48
52,326 Tryg 1,496,091 0.47
10,993,605 3.43
Machinery
288,173 Atlas Copco Class A Shares 8,094,795 2.53
167,755 Atlas Copco Class B Shares 4,229,591 1.32
285,319 Epiroc Class A Shares 2,610,694 0.82
168,839 Epiroc Class B Shares 1,469,788 0.46
111,681 Hexagon 5,449,804 1.70
180,800 Husqvarna 1,486,301 0.46
146,731 Kone 7,615,339 2.38
45,565 Metso 1,574,271 0.49
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XTRACKERS (IE) PLC

Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.73% (31 December 2018 - 99.90%) cont/d

Number of

Shares Security

Machinery cont/d

484,952 Sandvik
Media
42,435 Schibsted

Metals and Mining
117,582 Boliden

582,253 Norsk Hydro
163,198 SKF

Oil and Gas

46,774 Aker

433,719 Equinor

80,817 Lundin Petroleum
182,996 Neste

Personal Products
260,633 Essity

Pharmaceuticals

745,374 Novo Nordisk

45,086 Orion

Retail

343,028 Hennes & Mauritz

45,230 Pandora

Transportation

1,631 AP Moller - Maersk Class A Shares
2,832 AP Moller - Maersk Class B Shares
77,281 DSV

Total Equities
Total Transferable Securities

Financial Derivative Instruments - 0.01% (31 December 2018 - 0.00%)

Exchange Traded Financial Derivative Instruments - 0.01% (31 December 2018 - 0.00%)

Open Futures Contracts - 0.01% (31 December 2018 - 0.00%)

CCY Description Notional
SEK OMXS30 Index Futures
Long Futures Contracts 859,732

Net unrealised gain on Open Futures Contracts
Total Exchange Traded Financial Derivative Instruments

Total Financial Derivative Instruments

Value % of
EUR Fund
7,830,084 2.44
40,360,667 12.60
971,994 0.30
971,994 0.30
2,642,419 0.83
1,829,010 0.57
2,637,328 0.82
7,108,757 2.22
1,178,326 0.37
7,524,609 2.35
2,202,080 0.69
5,460,601 1.70
16,365,616 5.11
7,039,990 2.20
7,039,990 2.20
33,405,372 10.43
1,453,122 0.45
34,858,494 10.88
5,368,447 1.68
1,415,010 0.44
6,783,457 212
1,665,156 0.52
3,089,373 0.97
6,674,350 2.08
11,428,879 3.57
319,505,338 99.73
319,505,338 99.73
Unrealised
gain % of
Maturity EUR Fund
19/07/2019 14,606 0.01
14,606 0.01
14,606 0.01
14,606 0.01
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XTRACKERS (IE) PLC

Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Value % of

EUR Fund

Total Financial Assets at Fair Value through Profit or Loss 319,519,944 99.74

Other Net Assets - 0.26% (31 December 2018 - 0.10%) 845,066 0.26

Net Assets Attributable to Redeeming Participating Shareholders 320,365,010 100.00
* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets % of Total Assets

30/06/2019

Transferable securities admitted to an official stock exchange listing 99.50

Exchange Traded Financial Derivative Instruments 0.01

Current Assets 0.49

Total Assets 100.00
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XTRACKERS (IE) PLC

Xtrackers Germany Mittelstand & MidCap UCITS ETF

Portfolio of Investments as at 30 June 2019
Transferable Securities

Equities - 92.67% (31 December 2018 - 93.36%)

Number of
Shares Security

Auto Components

30,769 Hella & Co
20,667 Rheinmetall

Biotechnology

14,951 MorphoSys
Chemicals

74,780 Brenntag

72,182 Evonik Industries
92,648 K+S

44,299 LANXESS
12,496 Wacker Chemie

Commercial Services and Supplies
8,703 Sixt

Computers and Peripherals

15,988 Bechtle

16,949 CANCOM
49,501 Delivery Hero
24,667 Jenoptik
50,002 Scout24
70,702 United Internet
3,043 Zooplus

Construction and Engineering

13,693 Bilfinger
17,901 Fraport Frankfurt Airport Services Worldwide
8,724 Hochtief

Containers and Packaging
14,753 Gerresheimer

Diversified Telecommunication

23,087 1&1 Drillisch
61,938 Freenet
331,045 Telefonica Deutschland Holding

Electric Utilities
14,738 Innogy
49,650 Uniper

Electrical Equipment
15,296 Leoni
46,622 OSRAM Licht

Value % of
EUR Fund
1,337,836 1.56
2,224,803 2.60
3,562,639 4.16
1,262,612 1.47
1,262,612 1.47
3,238,722 3.78
1,848,581 2.16
1,517,574 1.77
2,315,066 2.70
869,471 1.01
9,789,414 11.42
819,823 0.96
819,823 0.96
1,614,788 1.88
791,857 0.92
1,974,595 2.30
701,776 0.82
2,336,094 2.73
2,047,530 2.39
364,551 0.43
9,831,191 11.47
389,703 0.46
1,353,316 1.58
934,340 1.09
2,677,359 3.13
955,257 1.12
955,257 112
676,911 0.79
1,089,799 1.27
813,377 0.95
2,580,087 3.01
554,886 0.65
1,322,179 1.54
1,877,065 2.19
222,327 0.26
1,350,173 1.58
1,572,500 1.84

26



XTRACKERS (IE) PLC

Xtrackers Germany Mittelstand & MidCap UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 92.67% (31 December 2018 - 93.36%) cont/d

Number of Value % of
Shares Security EUR Fund
Food Products
136,117 Metro 2,188,081 2.55
33,608 Suedzucker 500,423 0.59
2,688,504 3.14
Health Care Equipment and Supplies
17,749 Carl Zeiss Meditec 1,539,726 1.80
72,606 Siemens Healthineers 2,694,408 3.14
4,234,134 4.94
Health Care Providers and Services
60,008 Evotec 1,474,997 1.72
1,474,997 1.72
Household Products
2,408 Rational 1,458,044 1.70
1,458,044 1.70
Industrial
8,239 Indus Holding 325,440 0.38
325,440 0.38
Leisure Equipment and Products
33,901 CTS Eventim & Co 1,387,229 1.62
1,387,229 1.62
Machinery
55,530 Deutz 475,892 0.56
27,436 Duerr 822,257 0.96
83,000 GEA Group 2,075,000 2.42
122,304 Heidelberger Druckmaschinen 172,693 0.20
31,442 KION Group 1,743,145 2.03
9,902 Krones 702,547 0.82
2,770 Pfeiffer Vacuum Technology 357,330 0.42
6,348,864 7.41
Media
30,319 Axel Springer 1,878,262 2.19
110,531 ProSiebenSat.1 Media 1,526,986 1.78
15,899 Stroeer & Co 1,050,129 1.23
4,455,377 5.20
Metals and Mining
17,396 Aurubis 745,071 0.87
15,421 Norma Group 561,941 0.65
18,616 Salzgitter 468,751 0.55
1,775,763 2.07
Real Estate
27,314 Deutsche EuroShop 663,730 0.77
29,361 LEG Immobilien 2,912,611 3.40
60,983 TAG Immobilien 1,239,175 1.45
36,530 TLG Immobilien 940,647 1.10
5,756,163 6.72
Real Estate Investment Trust
85,019 Alstria Office 1,210,671 1.41
1,210,671 1.41
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XTRACKERS (IE) PLC

Xtrackers Germany Mittelstand & MidCap UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 92.67% (31 December 2018 - 93.36%) cont/d

Number of Value % of

Shares Security EUR Fund

Retail

103,939 CECONOMY 560,647 0.65

19,029 Fielmann 1,214,050 1.42

29,988 Hugo Boss 1,754,298 2.05

59,409 Zalando 2,318,139 2.70
5,847,134 6.82

Semiconductors

51,360 Aixtron 431,116 0.50

10,013 Siltronic 643,235 0.75
1,074,351 1.25

Software

14,516 CompuGroup Medical 1,030,636 1.20

35,733 Nemetschek 1,892,063 2.21

28,401 Software 857,710 1.00
3,780,409 4.41

Textiles and Apparel

40,163 Puma 2,355,560 2.75
2,355,560 2.75

Transportation

8,052 Hapag-Lloyd 310,002 0.36

310,002 0.36
Total Equities 79,410,589 92.67

Preferred Stocks - 7.02% (31 December 2018 - 6.40%)

Auto Components

128,571 Schaeffler 841,369 0.98
841,369 0.98
Chemicals
45,418 Fuchs Petrolub 1,570,554 1.83
1,570,554 1.83
Electronics
16,491 Sartorius 2,973,327 3.47
2,973,327 3.47
Machinery
23,218 Jungheinrich 629,208 0.74
629,208 0.74
Total Preferred Stocks 6,014,458 7.02
Total Transferable Securities 85,425,047 99.69
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XTRACKERS (IE) PLC

Xtrackers Germany Mittelstand & MidCap UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d
Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)
Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

Unrealised
gain % of
CCY Description Notional Maturity EUR Fund
EUR Mini DAX Index Futures

Long Futures Contracts 253,890 20/09/2019 1,900 0.00

Net unrealised gain on Open Futures Contracts 1,900 0.00

Total Exchange Traded Financial Derivative Instruments 1,900 0.00

Total Financial Derivative Instruments 1,900 0.00

Value % of

EUR Fund

Total Financial Assets at Fair Value through Profit or Loss 85,426,947 99.69

Other Net Assets - 0.31% (31 December 2018 - 0.25%) 263,737 0.31

Net Assets Attributable to Redeeming Participating Shareholders 85,690,684 100.00
* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets % of Total Assets

30/06/2019

Transferable securities admitted to an official stock exchange listing 99.66

Current Assets 0.34

Total Assets 100.00

29



XTRACKERS (IE) PLC

Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2019
Transferable Securities

Equities - 99.57% (31 December 2018 - 99.82%)

Number of Value % of
Shares Security usbD Fund
Aerospace and Defense
2,270 Lockheed Martin 825,236 1.21
825,236 1.21
Agriculture
16,725 Altria Group 791,929 1.17
4,985 Archer-Daniels-Midland 203,388 0.30
13,872 Philip Morris International 1,089,368 1.60
2,084,685 3.07
Auto Components
737 Autoliv 51,966 0.07
2,824 Magna International 140,816 0.21
192,782 0.28
Automobiles
11,337 General Motors 436,814 0.64
3,086 PACCAR 221,143 0.33
657,957 0.97
Banks
10,949 Bank of Nova Scotia 589,365 0.87
6,831 BB&T 335,607 0.49
3,972 Canadian Imperial Bank of Commerce 313,018 0.46
4,098 Citizens Financial Group 144,905 0.21
1,415 Comerica 102,786 0.15
7,202 Fifth Third Bancorp 200,936 0.30
9,317 Huntington Bancshares 128,761 0.19
8,979 KeyCorp 159,377 0.23
3,534 People's United Financial 59,301 0.09
9,058 Regions Financial 135,326 0.20
3,371 State Street 188,978 0.28
3,945 SunTrust Banks 247,943 0.36
13,552 US Bancorp 710,125 1.05
1,657 Zions Bancorp 76,189 0.1
3,392,617 4.99
Beverages
36,242 Coca-Cola 1,845,443 2.72
12,534 PepsiCo 1,643,583 2.42
3,489,026 5.14
Biotechnology
5,552 Amgen 1,023,122 1.51
6,689 Corteva 197,794 0.29
11,382 Gilead Sciences 768,968 1.13
1,989,884 2.93
Building Products
7,084 Johnson Controls International 292,640 0.43
292,640 0.43
Chemicals
1,963 Air Products & Chemicals 444 364 0.65
6,841 Dow 337,330 0.50
6,689 DuPont de Nemours 502,143 0.74
1,244 Eastman Chemical 96,820 0.14
2,643 LyondellBasell Industries 227,642 0.34
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XTRACKERS (IE) PLC

Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.57% (31 December 2018 - 99.82%) cont/d

Number of Value % of
Shares Security usb Fund
Chemicals cont/d
5,364 Nutrien 287,544 0.42
1,895,843 2.79
Commercial Services and Supplies
1,829 H&R Block 53,590 0.08
53,590 0.08
Computers and Peripherals
13,649 HP 283,763 0.42
7,940 International Business Machines 1,094,926 1.61
2,257 Seagate Technology 106,350 0.16
1,485,039 2.19
Construction and Engineering
1,242 Fluor 41,843 0.06
41,843 0.06
Containers and Packaging
841 Packaging of America 80,164 0.12
2,273 WestRock 82,896 0.12
163,060 0.24
Distribution and Wholesale
5,094 Fastenal 166,014 0.24
166,014 0.24
Diversified Financials
1,206 Ameriprise Financial 175,063 0.26
1,058 BlackRock 496,520 0.73
2,067 Cl Financial 33,755 0.05
3,195 CME Group 620,182 0.91
1,025 Eaton Vance 44,208 0.07
2,721 Franklin Resources 94,691 0.14
751 IGM Financial 21,488 0.03
3,534 Invesco 72,306 0.11
5,687 Synchrony Financial 197,168 0.29
2,103 T Rowe Price Group 230,720 0.34
3,880 Western Union 77,173 0.1
2,063,274 3.04
Diversified Telecommunication
65,001 AT&T 2,178,184 3.21
1,359 BCE 61,962 0.09
39,279 Cisco Systems 2,149,740 3.16
7,003 Corning 232,710 0.34
3,096 Juniper Networks 82,446 0.12
3,234 Rogers Communications 173,486 0.26
1,762 TELUS 65,275 0.10
36,870 Verizon Communications 2,106,383 3.10
7,050,186 10.38
Electric Utilities
2,102 Alliant Energy 103,166 0.15
2,178 Ameren 163,590 0.24
4,410 American Electric Power 388,124 0.57
1,154 Canadian Utilities 32,640 0.05
2,858 Consolidated Edison 250,589 0.37
1,619 DTE Energy 207,038 0.31
6,492 Duke Energy 572,854 0.84
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XTRACKERS (IE) PLC

Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.57% (31 December 2018 - 99.82%) cont/d

Number of Value % of
Shares Security usb Fund
Electric Utilities cont/d
2,900 Edison International 195,489 0.29
2,267 Evergy 136,360 0.20
2,821 Eversource Energy 213,719 0.31
3,815 Fortis 150,965 0.22
2,917 Hydro One 50,985 0.08
4,266 NextEra Energy 873,933 1.29
1,777 OGE Energy 75,629 0.11
998 Pinnacle West Capital 93,902 0.14
6,417 PPL 198,991 0.29
4,499 Public Service Enterprise Group 264,631 0.39
2,451 Sempra Energy 336,865 0.50
2,808 WEC Energy Group 234,103 0.34
4,577 Xcel Energy 272,286 0.40
4,815,859 7.09
Electrical Equipment
5,497 Emerson Electric 366,760 0.54
366,760 0.54
Electronics
1,181 Garmin 94,244 0.14
94,244 0.14
Food Products
1,473 Campbell Soup 59,023 0.09
5,311 General Mills 278,934 0.41
1,316 Hershey 176,383 0.26
593 Ingredion 48,917 0.07
1,013 JM Smucker 116,687 0.17
2,296 Kellogg 122,997 0.18
4,341 Sysco 306,996 0.45
1,109,937 1.63
Forest Products
3,385 International Paper 146,638 0.22
146,638 0.22
Hotels, Restaurants and Leisure
3,104 Las Vegas Sands 183,415 0.27
359 Vail Resorts 80,122 0.12
263,537 0.39
Household Products
1,141 Clorox 174,699 0.26
3,065 Kimberly-Clark 408,503 0.60
1,167 Leggett & Platt 44,778 0.06
565 Whirlpool 80,433 0.12
708,413 1.04
Industrial
5,139 3M 890,794 1.31
3,770 Eaton 313,966 0.46
2,920 lllinois Tool Works 440,365 0.65
1,645,125 2.42
Insurance
6,678 Aflac 366,021 0.54
676 American Financial Group 69,270 0.10
1,378 Cincinnati Financial 142,857 0.21
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XTRACKERS (IE) PLC

Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.57% (31 December 2018 - 99.82%) cont/d

Number of Value % of
Shares Security usb Fund
Insurance cont/d
2,451 Fidelity National Financial 98,775 0.15
2,478 Great-West Lifeco 57,174 0.08
959 iA Financial 39,145 0.06
1,239 Intact Financial 114,746 0.17
17,574 Manulife Financial 320,078 0.47
2,365 Power Financial 54,512 0.08
2,679 Power of Canada 57,834 0.09
2,477 Principal Financial Group 143,468 0.21
5,315 Sun Life Financial 220,572 0.32
2,345 Travelers 350,624 0.52
1,911 Unum Group 64,114 0.09
2,099,190 3.09
Leisure Equipment and Products
3,752 Carnival 174,656 0.26
1,064 Hasbro 112,444 0.16
515 Polaris Industries 46,983 0.07
334,083 0.49
Machinery
1,330 Cummins 227,882 0.34
227,882 0.34
Media
3,426 Interpublic Group 77,393 0.1
1,991 Omnicom Group 163,163 0.24
4119 Shaw Communications 84,224 0.13
324,780 0.48
Metals and Mining
2,720 Nucor 149,872 0.22
149,872 0.22
Oil and Gas
37,807 Exxon Mobil 2,897,150 4.27
1,444 HollyFrontier 66,828 0.10
3,608 Inter Pipeline 56,243 0.08
1,880 Keyera 48,484 0.07
5,996 Marathon Petroleum 335,057 0.49
4,522 Pembina Pipeline 168,699 0.25
4,078 Phillips 66 381,456 0.56
8,207 TC Energy 407,728 0.60
3,717 Valero Energy 318,212 0.47
4,679,857 6.89
Personal Products
7,313 Colgate-Palmolive 524,123 0.77
22,322 Procter & Gamble 2,447 607 3.60
2,971,730 4.37
Pharmaceuticals
13,162 AbbVie 957,141 1.41
14,551 Bristol-Myers Squibb 659,888 0.97
2,652 Cardinal Health 124,909 0.18
11,545 CVS Health 629,087 0.93
23,764 Johnson & Johnson 3,309,850 4.87
23,033 Merck & Co 1,931,317 2.84
49,539 Pfizer 2,146,029 3.16
9,758,221 14.36
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Number of
Shares Security

Real Estate Investment Trust

1,558 First Capital Realty
Retail

2,156 Best Buy

1,099 Darden Restaurants
2,037 Gap

1,299 Genuine Parts
10,079 Home Depot

1,470 Kohl's

2,082 L Brands

2,737 Macy's

6,827 McDonald's

1,043 Nordstrom

4,645 Target

7,138 Walgreens Boots Alliance
12,961 Walmart

Semiconductors

3,536 Broadcom

40,128 Intel

1,457 KLA-Tencor

1,358 Lam Research

2,434 Maxim Integrated Products
8,374 Texas Instruments
Software

2,876 Paychex

Textiles and Apparel
3,217 Hanesbrands
2,993 VF

Transportation
6,215 United Parcel Service

Total Equities
Total Transferable Securities

Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

CCY Description Notional
usD S&P 500 E Mini Index Futures
Long Futures Contracts 292,620

Net unrealised gain on Open Futures Contracts
Total Exchange Traded Financial Derivative Instruments

Total Financial Derivative Instruments

Maturity
20/09/2019

Value % of
uUsD Fund
26,063 0.04
26,063 0.04
150,338 0.22
133,781 0.20
36,605 0.05
134,550 0.20
2,096,130 3.08
69,899 0.10
54,340 0.08
58,736 0.09
1,417,695 2.09
33,230 0.05
402,303 0.59
390,234 0.57
1,432,061 2.11
6,409,902 9.43
1,017,873 1.50
1,920,927 2.83
172,218 0.25
255,087 0.38
145,602 0.21
961,000 1.41
4,472,707 6.58
236,666 0.35
236,666 0.35
55,397 0.08
261,438 0.39
316,835 0.47
641,823 0.95
641,823 0.95
67,643,800 99.57
67,643,800 99.57
Unrealised
gain % of
UsD Fund
1,800 0.00
1,800 0.00
1,800 0.00
1,800 0.00
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Total Financial Assets at Fair Value through Profit or Loss
Other Net Assets - 0.43% (31 December 2018 - 0.19%)

Net Assets Attributable to Redeeming Participating Shareholders
* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets

Transferable securities admitted to an official stock exchange listing
Current Assets

Total Assets

Value % of
uUsbD Fund
67,645,600 99.57
294,786 0.43
67,940,386 100.00

% of Total Assets
30/06/2019

99.46
0.54

100.00
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Number of Value % of
Shares Security EUR Fund
Aerospace and Defense
3,845 Airbus 479,395 0.20
2,865 Arconic 64,958 0.03
22,295 BAE Systems 123,436 0.05
3,258 Boeing 1,041,398 0.43
5,889 Embraer 26,189 0.01
1,637 General Dynamics 261,362 0.1
550 Harris 91,343 0.04
1,581 IHI 33,464 0.01
1,987 Kawasaki Heavy Industries 41,021 0.02
327 L3 Technologies 70,399 0.03
4,013 Leonardo 44,725 0.02
1,634 Lockheed Martin 521,623 0.21
5,748 Meggitt 33,661 0.01
276 MTU Aero Engines 57,822 0.02
881 Northrop Grumman 249,965 0.10
1,919 Raytheon 293,006 0.12
11,481 Rolls-Royce Holdings 107,831 0.04
1,642 Safran 211,572 0.09
590 Thales 64,104 0.03
267 TransDigm Group 113,430 0.05
5,132 United Technologies 586,746 0.24
4,517,450 1.86
Agriculture
10,559 Altria Group 439,031 0.18
2,955 Archer-Daniels-Midland 105,869 0.04
13,338 British American Tobacco 409,774 0.17
1,063 Bunge 52,002 0.02
109,464 Charoen Pokphand Indonesia 32,183 0.01
24,092 Genting Plantations 51,193 0.02
213,716 Golden Agri-Resources 40,226 0.02
5777 Imperial Tabacco Group 119,234 0.05
5,872 Japan Tobacco 113,880 0.05
893 KT&G 66,894 0.03
10,227 Kuala Lumpur Kepong 53,372 0.02
8,789 Philip Morris International 606,077 0.25
35,272 Sime Darby Plantation 36,875 0.02
2,186 Swedish Match 81,101 0.03
6,642 Wens Foodstuffs Group 30,431 0.01
2,238,142 0.92
Airlines
1,242 American Airlines Group 35,565 0.01
1,037 Delta Air Lines 51,677 0.02
3,178 Deutsche Lufthansa 47,892 0.02
1,415 Southwest Airlines 63,096 0.03
945 United Airlines Holdings 72,651 0.03
270,881 0.11
Auto Components
1,803 Aisin Seiki 54,519 0.02
1,382 Aptiv 98,092 0.04
801 Autoliv 49,595 0.02
1,003 BorgWarner 36,974 0.02
2,957 Bridgestone 102,234 0.04
1,030 Cie Generale des Etablissements Michelin 114,896 0.05
492 Continental 63,084 0.03
2,966 Denso 109,580 0.05
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Number of Value % of
Shares Security EUR Fund
Auto Components cont/d
464 Hyundai Mobis 83,102 0.03
3,616 JTEKT 38,490 0.02
1,232 Koito Manufacturing 57,737 0.02
1,897 Magna International 83,063 0.03
1,354 Nokian Renkaat 37,181 0.02
7,383 Sumitomo Electric Industries 85,116 0.03
2,557 Toyoda Gosei 43,786 0.02
1,794 Valeo 51,308 0.02
638 WABCO Holdings 74,288 0.03
1,183,045 0.49
Automobiles
885 AerCap Holdings 40,419 0.02
1,909 Bayerische Motoren Werke 124,257 0.05
9,076 BYD 48,099 0.02
51,333 Chongging Changan Automobile 43,483 0.02
5,701 Daimler 278,921 0.11
1,034 Ferrari 147,655 0.06
6,580 Fiat Chrysler Automobiles 80,710 0.03
19,579 Ford Motor 175,881 0.07
3,930 Ford Otomotiv Sanayi 37,290 0.02
35,273 Geely Automobile Holdings 52,968 0.02
6,971 General Motors 235,856 0.10
2,678 GT Capital Holdings 43,144 0.02
4,704 Hino Motors 34,774 0.01
8,964 Honda Motor 203,471 0.08
1,087 Hyundai Motor 115,734 0.05
1,815 Kia Motors 60,734 0.03
11,214 Mahindra & Mahindra - England listing 91,579 0.04
4,763 Mahindra & Mahindra - US listing 38,897 0.02
3,621 Mazda Motor 33,187 0.01
12,539 Nissan Motor 78,855 0.03
2,585 PACCAR 162,663 0.07
3,929 Peugeot 85,141 0.04
892 Renault 49,319 0.02
2,993 Subaru 63,888 0.03
1,990 Suzuki Motor 82,134 0.03
10,264 Tata Motors 105,272 0.04
735 Tesla 144,225 0.06
13,740 Toyota Motor 748,959 0.31
7,450 Volvo 103,895 0.04
3,511,410 1.45
Banks
3,293 ABN Amro Group 61,958 0.03
7,427 Absa Group 81,399 0.03
22,810 Abu Dhabi Commercial Bank 45,260 0.02
192,565 Agricultural Bank of China 70,776 0.03
67,482 Akbank T.A.S. 69,666 0.03
3,359 Alinma Bank 19,159 0.01
2,688 Alior Bank 31,533 0.01
16,151 Australia & New Zealand Banking Group 280,761 0.12
2,591 Axis Bank - England listing 132,417 0.06
503 Axis Bank - US listing 25,707 0.01
37,600 Banco Bilbao Vizcaya Argentaria 184,879 0.08
44,029 Banco de Sabadell 40,110 0.02
5,495 Banco do Brasil 67,910 0.03
107,747 Banco Santander 439,662 0.18
2,284 Banco Santander Chile 60,008 0.03
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Banks cont/d
32,422 Banco Santander Mexico Institucion de Banca Multiple Grupo Financiero

Santand 43,524 0.02
1,598 Bancolombia 71,621 0.03
4,425 Bank Al-Jazira 15,728 0.01
60,850 Bank Central Asia 113,372 0.05
14,868 Bank Leumi Le-Israel 94,298 0.04
178,828 Bank Mandiri Persero 89,201 0.04
98,072 Bank Negara Indonesia Persero 56,082 0.02
56,052 Bank of America 1,427,386 0.59
401,903 Bank of China 149,072 0.06
13,246 Bank of East Asia 32,531 0.01
7,072 Bank of Ireland Group 32,503 0.01
4,394 Bank of Montreal 292,081 0.12
6,479 Bank of New York Mellon 251,183 0.10
7,668 Bank of Nova Scotia 362,447 0.15
20,919 Bank of the Philippine Islands 28,145 0.01
1,926 Bank Polska Kasa Opieki 50,703 0.02
235,642 Bank Rakyat Indonesia Persero 63,860 0.03
15,023 Bankia 31,218 0.01
2,107 Banque Saudi Fransi 20,918 0.01
91,432 Barclays 153,069 0.06
4,425 BB&T 190,903 0.08
23,629 BDO Unibank 56,697 0.02
5,943 BNP Paribas 248,209 0.10
31,423 BOC Hong Kong Holdings 108,606 0.05
23,621 CaixaBank 59,478 0.02
2,908 Canadian Imperial Bank of Commerce 201,237 0.08
140,058 Chang Hwa Commercial Bank 82,956 0.03
94,768 China CITIC Bank 47,401 0.02
546,825 China Construction Bank 413,643 0.17
29,819 China Merchants Bank 130,546 0.05
24,252 CIMB Group Holdings 27,725 0.01
1,855 CIT Group 85,583 0.04
52,574 CITIC 66,538 0.03
14,785 Citigroup 909,197 0.38
2,686 Citizens Financial Group 83,401 0.03
740 Comerica 47,202 0.02
13,603 Commercial International Bank Egypt SAE 50,647 0.02
9,192 Commerzbank 58,084 0.02
9,678 Commonwealth Bank of Australia 493,680 0.20
572 Credicorp 114,978 0.05
5,027 Credit Agricole 53,010 0.02
15,056 Credit Suisse Group 158,719 0.07
3,858 Danske Bank 53,629 0.02
8,924 DBS Group Holdings 150,361 0.06
11,452 Deutsche Bank 77,645 0.03
4,362 DNB 71,296 0.03
1,752 Erste Group Bank 57,185 0.02
4,874 Fifth Third Bancorp 119,410 0.05
22,255 First Abu Dhabi Bank 79,061 0.03
794 First Republic Bank 68,084 0.03
26,756 FirstRand 114,215 0.05
2,265 Goldman Sachs Group 406,936 0.17
11,909 Grupo Financiero Banorte 60,617 0.03
1,604 Grupo Financiero Galicia 50,002 0.02
5,800 Hang Seng Bank 126,797 0.05
12,361 Hong Leong Bank 49,905 0.02
111,477 HSBC Holdings 818,395 0.34
3,847 Huntington Bancshares 46,686 0.02
13,455 ICICI Bank 148,752 0.06
434,761 Industrial & Commercial Bank of China 278,540 0.12
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Banks cont/d

19,976 ING Groep 203,675 0.08
82,816 Intesa Sanpaolo 155,860 0.06
5,595 Itau CorpBanca 61,413 0.03
2,985 Japan Post Bank 26,616 0.01
19,758 JPMorgan Chase & Co 1,939,712 0.80
12,827 Kasikornbank 69,049 0.03
799 KBC Group 46,054 0.02
6,065 KeyCorp 94,533 0.04
103,332 Krung Thai Bank 57,696 0.02
378,900 Lloyds Banking Group 239,631 0.10
688 M&T Bank 102,747 0.04
2,270 Macquarie Group 175,398 0.07
69,846 Mitsubishi UFJ Financial Group 291,465 0.12
1,958 Mizrahi Tefahot Bank 39,660 0.02
137,672 Mizuho Financial Group 175,156 0.07
9,285 Moneta Money Bank 27,953 0.01
7,158 Morgan Stanley 275,370 0.1
14,934 National Australia Bank 245,894 0.10
2,584 National Bank of Canada 108,022 0.04
3,713 National Commercial Bank 48,164 0.02
11,596 Natixis 41,038 0.02
16,196 Nordea Bank 103,344 0.04
947 Northern Trust 74,842 0.03
2,328 OTP Bank Nyrt 81,501 0.03
19,306 Oversea-Chinese Banking 142,846 0.06
4,874 People's United Financial 71,817 0.03
3,118 PNC Financial Services Group 375,868 0.16
5,834 Powszechna Kasa Oszczednosci Bank Polski 58,823 0.02
10,371 Public Bank 50,686 0.02
36,189 Qatar National Bank 166,080 0.07
2,184 Raiffeisen Bank International 45,056 0.02
5,875 Regions Financial 77,075 0.03
10,334 Resona Holdings 37,784 0.02
3,907 Riyad Bank 24,517 0.01
8,806 Royal Bank of Canada 615,835 0.25
33,268 Royal Bank of Scotland Group 81,721 0.03
3,168 Samba Financial Group 26,259 0.01
1,413 Saudi British Bank 13,697 0.01
14,682 Sberbank of Russia - England listing 198,287 0.08
908 Sberbank of Russia - US listing 12,183 0.01
18,000 Shanghai Commercial & Savings Bank 28,600 0.01
6,772 Skandinaviska Enskilda Banken 55,068 0.02
4,375 Societe Generale 97,212 0.04
9,045 Standard Bank Group 110,775 0.05
18,348 Standard Chartered 146,449 0.06
3,047 State Bank of India - England listing 138,597 0.06
141 State Bank of India - US listing 6,414 0.00
2,663 State Street 131,092 0.05
7,806 Sumitomo Mitsui Financial Group 242,143 0.10
2,418 Sumitomo Mitsui Trust Holdings 76,978 0.03
2,314 SunTrust Banks 127,709 0.05
280 SVB Financial Group 55,221 0.02
7,268 Svenska Handelsbanken 63,201 0.03
5,346 Swedbank 70,556 0.03
187,282 Taiwan Business Bank 72,275 0.03
11,343 Toronto-Dominion Bank 583,261 0.24
21,074 UBS Group 220,167 0.09
11,995 UniCredit 129,858 0.05
5,530 United Overseas Bank 93,785 0.04
10,158 US Bancorp 467,403 0.19
25,821 VTB Bank - England listing 28,524 0.01
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Banks cont/d
35,475 VTB Bank - Germany listing 39,188 0.02
26,733 Wells Fargo & Co 1,110,823 0.46
18,329 Westpac Banking 320,317 0.13
22,555,046 9.29
Beverages
26,016 Ambev 106,636 0.04
4,492 Anheuser-Busch InBev 349,657 0.14
1,936 Asahi Group Holdings 76,450 0.03
2,484 Brown-Forman 120,906 0.05
254 Carlsberg 29,614 0.01
13,633 China Resources Beer Holdings 56,850 0.02
1,852 Cia Cervecerias Unidas 45,942 0.02
23,328 Coca-Cola 1,043,082 0.43
10,168 Coca-Cola Amatil 64,036 0.03
1,131 Coca-Cola Bottlers Japan Holdings 25,156 0.01
805 Coca-Cola European Partners 39,939 0.02
2,830 Coca-Cola HBC 93,997 0.04
892 Constellation Brands 154,259 0.06
13,269 Diageo 501,819 0.21
11,310 Fomento Economico Mexicano 96,132 0.04
1,403 Heineken 137,690 0.06
1,007 Heineken Holding 92,946 0.04
6,031 Kirin Holdings 114,211 0.05
777 Molson Coors Brewing 38,209 0.02
2,304 Monster Beverage 129,140 0.05
8,389 PepsiCo 965,972 0.40
1,165 Pernod Ricard 188,788 0.08
288 Remy Cointreau 36,518 0.01
5,500 Tsingtao Brewery 35,086 0.01
4,543,035 1.87
Biotechnology
1,236 Alexion Pharmaceuticals 142,160 0.06
4,019 Amgen 650,352 0.27
182 BeiGene 19,809 0.01
1,293 Biogen 265,537 0.11
945 BioMarin Pharmaceutical 71,074 0.03
4,568 Celgene 370,799 0.15
4,457 Corteva 115,730 0.05
2,866 CSL 379,708 0.15
680 Exact Sciences 70,484 0.03
354 Genmab 57,248 0.02
7,506 Gilead Sciences 445,298 0.18
1,360 H Lundbeck 47,248 0.02
804 lllumina 259,916 0.11
1,003 Incyte 74,829 0.03
1,034 PeptiDream 46,435 0.02
440 Regeneron Pharmaceuticals 120,934 0.05
181 Samsung Biologics 44,049 0.02
775 Seattle Genetics 47,100 0.02
1,352 Vertex Pharmaceuticals 217,711 0.09
3,446,421 1.42
Building Products
2,156 AGC 65,456 0.03
13,144 Anhui Conch Cement 72,317 0.03
85,752 Cemex 31,709 0.01
40,040 China National Building Material 30,828 0.01
32,023 China Resources Cement Holdings 27,247 0.01
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Building Products cont/d
1,817 Cie de Saint-Gobain 62,278 0.03
5,633 CRH 161,611 0.07
1,329 Daikin Industries 152,349 0.06
655 Fortune Brands Home & Security 32,859 0.01
148 Geberit 60,782 0.02
1,439 HeidelbergCement 102,399 0.04
30,543 Indocement Tunggal Prakarsa 37,969 0.02
5,474 James Hardie Industries 63,078 0.03
4,933 Johnson Controls International 178,945 0.07
2,669 LafargeHolcim 114,588 0.05
325 Martin Marietta Materials 65,671 0.03
1,412 Masco 48,654 0.02
956 Saudi Cement 15,692 0.01
1,182 Sika 177,354 0.07
61,693 Taiwan Cement 80,320 0.03
1,182 Titan Cement 20,283 0.01
690 Vulcan Materials 83,196 0.03
1,685,585 0.69
Chemicals
2,521 Air Liquide 310,209 0.13
1,292 Air Products & Chemicals 256,823 0.11
1,051 Akzo Nobel 86,855 0.04
605 Albemarle 37,406 0.02
774 Arkema 63,298 0.03
9,460 Asahi Kasei 88,552 0.04
1,662 Axalta Coating Systems 43,447 0.02
5,174 BASF 330,722 0.14
694 Celanese 65,695 0.03
1,438 CF Industries Holdings 58,982 0.02
1,091 Covestro 48,779 0.02
1,632 Croda International 93,383 0.04
4,457 Dow 192,988 0.08
4,457 DuPont de Nemours 293,807 0.12
1,387 Eastman Chemical 94,793 0.04
1,705 Ecolab 295,605 0.12
625 FMC 45,525 0.02
20,955 Formosa Chemicals & Fibre 61,021 0.02
26,229 Formosa Plastics 84,907 0.03
49 Givaudan 121,625 0.05
375 International Flavors & Fragrances 47,777 0.02
11,795 Israel Chemicals 54,276 0.02
917 Johnson Matthey 34,116 0.01
3,966 JSR 54,984 0.02
779 Koninklijke DSM 84,677 0.03
5,161 Kuraray 54,136 0.02
1,010 LANXESS 52,783 0.02
325 LG Chem 87,620 0.04
3,547 Linde 625,428 0.26
210 Lotte Chemical 40,326 0.02
2,417 LyondellBasell Industries 182,803 0.07
13,375 Mitsubishi Chemical Holdings 82,041 0.03
2,328 Mosaic 51,168 0.02
30,000 Nan Ya Plastics 66,666 0.03
1,408 Nitto Denko 61,016 0.02
1,461 Novozymes 59,918 0.02
4,107 Nutrien 193,327 0.08
4,948 PhosAgro 57,005 0.02
1,495 PPG Industries 153,215 0.06
39,479 PTT Global Chemical 72,347 0.03
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Shares Security

Chemicals cont/d

3,484 Sasol

1,005 Saudi Arabian Fertilizer

1,602 Saudi Arabian Mining

2,302 Saudi Basic Industries

579 Sherwin-Williams

1,954 Shin-Etsu Chemical

1,496 Sociedad Quimica y Minera de Chile
879 Solvay

13,313 Sumitomo Chemical

701 Symrise

2,772 Teijin

14,482 Toray Industries

1,194 Umicore

1,139 Yanbu National Petrochemical

Commercial Services and Supplies

69 Abertis Infraestructuras
1,670 Adecco Group

61 Adyen

4,389 Ashtead Group

4,448 Atlantia

2,945 Automatic Data Processing
12,862 Brambles

370 Cintas

199 CoStar Group

3,829 Dai Nippon Printing
2,210 Edenred

554 Equifax

4,161 Experian

658 FleetCor Technologies
17,318 G4S

340 Gartner

809 Global Payments
1,898 H&R Block

3,304 IHS Markit

1,680 Intertek Group

49,002 Jiangsu Expressway
10,910 Kroton Educacional
4,559 Localiza Rent a Car
823 ManpowerGroup
1,063 Moody's

1,010 New Oriental Education & Technology Group
1,562 Nielsen Holdings
6,837 PayPal Holdings
1,725 Pentair

1,299 Randstad

5,950 Recruit Holdings
10,183 RELX

2,093 Republic Services
1,296 S&P Global

1,192 Secom

2,563 Securitas

13 SGS

1,713 Square

2,584 TAL Education Group
662 Total System Services
1,006 TransUnion

15,474 Transurban Group
636 United Rentals

Value % of
EUR Fund
75,980 0.03
19,955 0.01
18,230 0.01
61,555 0.03
233,008 0.10
159,815 0.07
40,868 0.02
80,077 0.03
54,253 0.02
59,333 0.02
41,503 0.02
96,693 0.04
33,671 0.01
16,802 0.01
5,781,794 2.38
1,267 0.00
88,228 0.04
41,395 0.02
110,560 0.04
101,904 0.04
427,552 0.18
102,084 0.04
77,096 0.03
96,819 0.04
71,653 0.03
99,141 0.04
65,791 0.03
110,862 0.05
162,275 0.07
40,257 0.02
48,050 0.02
113,756 0.05
48,833 0.02
184,871 0.08
103,302 0.04
61,246 0.02
27,421 0.01
42,805 0.02
69,812 0.03
182,310 0.07
85,657 0.03
30,999 0.01
687,182 0.28
56,349 0.02
62,742 0.03
174,289 0.07
217,307 0.09
159,236 0.07
259,234 0.11
90,099 0.04
39,515 0.02
29,118 0.01
109,101 0.04
86,451 0.04
74,565 0.03
64,938 0.03
140,551 0.06
74,071 0.03
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Commercial Services and Supplies cont/d

1,371 Verisk Analytics
1,261 Waste Connections
3,080 Waste Management
890 Wirecard

1,687 Worldpay

46,062 Zhejiang Expressway

Computers and Peripherals

835 58.com

3,648 Accenture

8,372 Alibaba Group Holding
1,749 Alphabet Class A Shares
1,836 Alphabet Class C Shares
2,423 Amazon.com

27,819 Apple

8,579 Asustek Computer

10 Atos

10,420 Auto Trader Group

453 Autohome

1,611 Baidu

289 Booking Holdings

721 Capgemini

758 CDW

952 CGl

383 Check Point Software Technologies
3,122 Cognizant Technology Solutions
2,669 Computershare

2,038 Ctrip.com International
909 Dell Technologies

1,473 DXC Technology

6,334 eBay

596 Expedia Group

706 F5 Networks

14,132 Facebook

1,173 Fortinet

1,453 Fujitsu

688 GoDaddy

562 GrubHub

10,392 Hewlett Packard Enterprise
10,903 HP

468 IAC/InterActiveCorp

337 liad

24,399 Infosys

382 Ingenico Group

5,190 International Business Machines
57,521 Inventec

4,470 JD.com

51,250 Lenovo Group

1,196 LINE

36,713 Lite-On Technology
4,388 M3

7,202 Meituan Dianping

233 MercadoLibre

2,543 Naspers

1,005 NAVER

118 NCSoft

2,115 NEC

1,368 NetApp

2,510 Netflix

Value % of
EUR Fund
176,323 0.07
105,836 0.04
312,030 0.13
131,764 0.05
181,543 0.07
42,609 0.02
5,870,799 2.42
45,585 0.02
591,887 0.24
1,245,728 0.51
1,662,993 0.68
1,742,668 0.72
4,029,034 1.66
4,834,856 1.99
54,088 0.02
735 0.00
63,792 0.03
34,059 0.01
166,023 0.07
475,756 0.20
78,841 0.03
73,883 0.03
64,408 0.03
38,882 0.02
173,782 0.07
26,660 0.01
66,054 0.03
40,549 0.02
71,335 0.03
219,699 0.09
69,622 0.03
90,283 0.04
2,395,043 0.99
79,137 0.03
88,960 0.04
42,381 0.02
38,488 0.02
136,425 0.06
199,046 0.08
89,396 0.04
33,282 0.01
229,249 0.09
29,712 0.01
628,469 0.26
40,168 0.02
118,894 0.05
34,851 0.01
29,390 0.01
47,227 0.02
70,419 0.03
55,451 0.02
125,169 0.05
541,510 0.22
87,131 0.04
42,806 0.02
73,089 0.03
74,118 0.03
809,600 0.33
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Number of
Shares Security

Computers and Peripherals cont/d

530 Okta

655 Palo Alto Networks
36,615 Quanta Computer
6,794 Rakuten

291 Samsung

1,672 Seagate Technology
4,304 SEEK

494 Shopify

682 SINA

3,851 Snap

3,247 Symantec

936 TDK

33,559 Tencent Holdings
1,387 Trend Micro

742 TripAdvisor

3,844 Twitter

1,385 United Internet
606 VeriSign

4,706 Vipshop Holdings
352 Wayfair

731 Weibo

1,585 Western Digital
30,292 Wipro

22,441 Yahoo Japan

691 Zillow Group
1,666 Z0zZ0

Construction and Engineering

2,885 ACS Actividades de Construccion y Servicios
469 Aena

26,886 Airports of Thailand

6,832 Barratt Developments

1,102 Berkeley Group Holdings

1,983 Bouygues

2,001 Cellnex Telecom

56,736 China Communications Construction
67,290 China Communications Services
84,230 China Railway Group

47,218 China State Construction International Holdings
304,145 China Tower

1,606 CIMIC Group

6,538 Daewoo Engineering & Construction
3,616 Daiwa House Industry

1,841 DR Horton

3,494 Ferrovial

7,357 Grupo Aeroportuario del Pacifico
4,116 Grupo Aeroportuario del Sureste

181 Huntington Ingalls Industries

1,021 Japan Airport Terminal

2,589 Kajima

14,451 Keppel

482 Korea Shipbuilding & Offshore Engineering
6,938 Larsen & Toubro - England listing
818 Larsen & Toubro - US listing

2,010 Lennar

13 NVR

33,991 NWS Holdings

2,565 Persimmon

1,936 PulteGroup

Value % of
EUR Fund
57,482 0.02
117,196 0.05
62,525 0.03
70,878 0.03
47,581 0.02
69,182 0.03
56,121 0.02
130,653 0.05
25,829 0.01
48,357 0.02
62,043 0.02
63,623 0.03
1,330,006 0.55
54,318 0.02
30,161 0.01
117,804 0.05
40,110 0.02
111,302 0.05
35,663 0.01
45,128 0.02
27,955 0.01
66,181 0.03
115,178 0.05
57,797 0.02
28,148 0.01
27,415 0.01
24,999,249 10.30
101,292 0.04
81,747 0.03
56,583 0.02
43,720 0.02
45,950 0.02
64,586 0.03
65,112 0.03
44 576 0.02
45,834 0.02
56,236 0.02
42,564 0.02
70,080 0.03
44,306 0.02
24,563 0.01
92,570 0.04
69,724 0.03
78,650 0.03
67,214 0.03
58,526 0.02
35,720 0.01
38,237 0.02
31,188 0.01
62,466 0.03
43,438 0.02
136,165 0.06
16,054 0.01
85,533 0.03
38,473 0.02
61,358 0.02
57,246 0.02
53,755 0.02

44



XTRACKERS (IE) PLC

Xtrackers MSCI AC World UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 98.98% (31 December 2018 - 99.10%) cont/d

Number of Value % of
Shares Security EUR Fund
Construction and Engineering cont/d
5,448 Samsung Heavy Industries 33,809 0.01
6,003 Sekisui House 86,869 0.04
29,669 Singapore Technologies Engineering 79,721 0.03
4,245 Skanska 67,375 0.03
16,441 Sydney Airport 81,455 0.03
2,312 Taisei 73,773 0.03
22,214 Taylor Wimpey 39,163 0.02
3,383 Vinci 304,673 0.12
3,013 Wartsila 38,431 0.02
2,618,735 1.08
Containers and Packaging
9,647 Amcor 97,334 0.04
1,260 Ball 77,439 0.03
1,090 CCL Industries 47,039 0.02
5,765 Klabin 21,596 0.01
713 Sealed Air 26,784 0.01
2,022 WestRock 64,754 0.03
334,946 0.14
Distribution and Wholesale
1,517 Bunzl 35,213 0.01
1,288 Copart 84,532 0.04
3,088 Fastenal 88,372 0.04
1,300 Ferguson 81,360 0.03
1,144 HD Supply Holdings 40,464 0.02
10,137 ITOCHU 170,238 0.07
1,620 Jardine Cycle & Carriage 38,094 0.02
1,092 LG 63,863 0.03
1,460 LKQ 34,115 0.01
12,976 Marubeni 75,406 0.03
8,648 Mitsubishi 200,175 0.08
9,735 Mitsui & Co 139,169 0.06
7,967 Sumitomo 106,004 0.04
20,431 United Tractors 35,812 0.02
246 WW Grainger 57,942 0.02
1,250,759 0.52
Diversified Financials
6,346 3i Group 78,971 0.03
317 Affiliated Managers Group 25,648 0.01
289 Alliance Data Systems 35,562 0.01
2,540 Ally Financial 69,121 0.03
4,749 American Express 514,767 0.21
720 Ameriprise Financial o1,777 0.04
2,372 ASX 120,398 0.05
15,664 B3 - Brasil Bolsa Balcao 134,438 0.06
793 BlackRock 326,795 0.13
4,983 Brookfield Asset Management 209,784 0.09
3,190 Capital One Financial 254,180 0.10
782 Capitec Bank Holdings 63,245 0.03
464 Cboe Global Markets 42,224 0.02
20,669 Chailease Holding 75,090 0.03
7,669 Charles Schwab 270,651 0.11
31,916 China Everbright 41,398 0.02
31,336 CITIC Securities 57,340 0.02
2,133 CME Group 363,573 0.15
139,452 CTBC Financial Holding 84,174 0.03
9,500 Daiwa Securities Group 36,554 0.02
1,570 Deutsche Boerse 195,308 0.08
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Number of
Shares Security

Diversified Financials cont/d

1,716 Discover Financial Services
1,497 E*TRADE Financial

1,143 EXOR

147,094 First Financial Holding
863 Franklin Resources
57,000 Fubon Financial Holding
1,009 Groupe Bruxelles Lambert
57,498 Haitong Securities

2,119 Hana Financial Group
3,872 Hargreaves Lansdown
6,223 Hong Kong Exchanges & Clearing
2,559 IGM Financial

2,899 Intercontinental Exchange
2,169 Invesco

3,271 Investor

2,497 Japan Exchange Group
3,990 Jefferies Financial Group
1,679 Julius Baer Group

2,477 KB Financial Group

1,177 KKR & Co

2,831 London Stock Exchange Group
5,264 Mastercard

62,158 Mega Financial Holding
35,442 Melrose Industries

675 Nasdaq

5,019 NH Investment & Securities
36,347 Nomura Holdings

1,207 Onex

6,717 ORIX

124 Partners Group Holding
3,511 PSG Group

365 Raymond James Financial
1,609 Schroders

2,944 Shinhan Financial Group
14,317 Singapore Exchange
17,583 Standard Life Aberdeen
4,047 Synchrony Financial

1,397 T Rowe Price Group
2,438 TD Ameritrade Holding
721 Tokyo Century

10,645 Visa

4,801 Western Union

Diversified Telecommunication

180,497 America Movil

342 Arista Networks

42,524 AT&T

56,849 Axiata Group

1,790 BCE

44,152 BT Group

5,590 CenturyLink

32,377 China Mobile

139,298 China Telecom

50,982 China Unicom Hong Kong
35,609 Chunghwa Telecom
26,717 Cisco Systems

6,590 Corning

17,342 Deutsche Telekom

13,259 Emirates Telecommunications Group

Value % of
EUR Fund
116,916 0.05
58,629 0.02
70,409 0.03
94,817 0.04
26,372 0.01
73,888 0.03
87,056 0.04
56,613 0.02
60,270 0.03
83,040 0.03
192,911 0.08
64,296 0.03
218,774 0.09
38,969 0.02
138,102 0.06
34,842 0.01
67,376 0.03
65,719 0.03
86,371 0.04
26,118 0.01
173,570 0.07
1,222,766 0.50
54,302 0.02
71,633 0.03
57,003 0.02
55,346 0.02
112,393 0.05
64,068 0.03
88,031 0.04
85,657 0.04
52,257 0.02
27,099 0.01
54,845 0.02
100,528 0.04
73,595 0.03
57,890 0.02
123,208 0.05
134,584 0.06
106,871 0.04
26,708 0.01
1,622,268 0.67
83,853 0.03
9,200,961 3.79
115,253 0.05
77,968 0.03
1,251,298 0.51
60,158 0.02
71,666 0.03
96,940 0.04
57,726 0.02
258,925 0.11
61,532 0.02
49,109 0.02
113,762 0.05
1,284,001 0.53
192,295 0.08
263,806 0.11
52,871 0.02
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Diversified Telecommunication cont/d
1,951 Eutelsat Communications 32,074 0.01
5,200 Hellenic Telecommunications Organization 67,600 0.03
11,900 Intouch Holdings 21,381 0.01
1,782 Juniper Networks 41,671 0.02
10,736 KDDI 240,062 0.10
19,344 Koninklijke KPN 52,229 0.02
716 Motorola Solutions 104,828 0.04
11,202 MTN Group 74,466 0.03
834 Nice 99,610 0.04
3,855 Nippon Telegraph & Telephone 157,632 0.06
31,442 Nokia 137,276 0.06
6,979 NTT DOCOMO 142,914 0.06
11,739 Orange 162,761 0.07
135,558 PCCW 68,717 0.03
2,448 Proximus SADP 63,452 0.03
1,523 Rogers Communications 71,743 0.03
497 Samsung SDI 89,390 0.04
1,275 Saudi Telecom 31,108 0.01
2,821 SES 38,789 0.02
30,020 Singapore Telecommunications 68,195 0.03
9,800 Softbank 111,783 0.05
10,034 SoftBank Group 422,396 0.17
23,534 Spark New Zealand 55,520 0.02
6,612 Sprint 38,146 0.02
45 Swisscom 19,863 0.01
111,095 Telecom ltalia 53,348 0.02
18,303 Telefonaktiebolaget LM Ericsson 152,611 0.06
28,693 Telefonica 207,192 0.08
287,355 Telekomunikasi Indonesia Persero 73,945 0.03
5,919 Telenor 110,401 0.05
7,470 Telia 29,156 0.01
18,177 Telstra 43,124 0.02
1,606 T-Mobile US 104,556 0.04
187,497 True 31,407 0.01
23,589 Verizon Communications 1,183,385 0.49
6,696 Vodacom Group 49,899 0.02
154,617 Vodafone Group 223,461 0.09
1,328 Zayo Group Holdings 38,378 0.02
8,721,779 3.59
Electric Utilities
7,645 AES 112,513 0.05
2,785 AGL Energy 34,341 0.01
2,697 Alliant Energy 116,235 0.05
2,299 Ameren 151,631 0.06
2,695 American Electric Power 208,278 0.09
940 Atco 27,882 0.01
56,300 AusNet Services 65,050 0.03
1,461 Canadian Utilities 36,286 0.01
1,733 CenterPoint Energy 43,568 0.02
4,018 Centrais Eletricas Brasileiras 32,451 0.01
269,152 CGN Power 65,043 0.03
3,961 Chubu Electric Power 48,796 0.02
10,108 CLP Holdings 97,934 0.04
1,044 CMS Energy 53,089 0.02
1,883 Consolidated Edison 144,978 0.06
5,104 Dominion Energy 346,541 0.14
1,067 DTE Energy 119,817 0.05
4,424 Duke Energy 342,794 0.14
11,457 E.ON 109,426 0.05
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Number of
Shares Security

Electric Utilities cont/d

1,371 Edison International
29,124 EDP - Energias de Portugal
4,670 Electricite de France
41,651 Enel

9,187 Engie

1,726 Entergy

3,907 Equatorial Energia
1,234 Evergy

1,157 Eversource Energy
4,941 Exelon

3,310 FirstEnergy

3,961 Fortis

3,927 Fortum

30,761 Iberdrola

1,269 Innogy

509,639 Inter RAO UES

6,178 Kansai Electric Power
2,179 Korea Electric Power
4,397 Kyushu Electric Power
2,813 NextEra Energy

1,039 NRG Energy

10,936 Origin Energy

1,000 Orsted

1,269 Pinnacle West Capital
10,000 Power Assets Holdings
3,310 PPL

2,587 Public Service Enterprise Group
19,170 Qatar Electricity & Water
5,098 Red Electrica

2,895 RWE

4,300 Saudi Electricity

1,611 Sempra Energy

5,489 Southern

4,718 SSE

35,436 Tenaga Nasional

17,824 Terna Rete Elettrica Nazionale
3,649 Tohoku Electric Power
14,115 Tokyo Electric Power Holdings
1,697 Uniper

2,246 Vistra Energy

1,297 WEC Energy Group
3,015 Xcel Energy

Electrical Equipment

259 Acuity Brands
1,326 AMETEK

3,358 Brother Industries
5,930 Canon

20,000 Delta Electronics
3,850 Emerson Electric
3,869 Konica Minolta
1,098 Legrand

2,837 Prysmian

6,865 Ricoh

3,697 Schneider Electric
4,245 Seiko Epson
2,160 Xerox

Value % of
EUR Fund
81,155 0.03
97,332 0.04
51,767 0.02
255,737 0.11
122,555 0.05
156,004 0.06
82,175 0.03
65,178 0.03
76,971 0.03
208,001 0.09
124,430 0.05
137,638 0.06
76,321 0.03
269,651 0.11
52,917 0.02
32,134 0.01
62,160 0.03
42,340 0.02
37,916 0.02
506,034 0.21
32,042 0.01
49,262 0.02
76,048 0.03
104,847 0.04
63,168 0.03
90,133 0.04
133,621 0.05
77,019 0.03
93,370 0.04
62,735 0.03
18,828 0.01
194,429 0.08
266,449 0.11
59,160 0.02
104,213 0.04
99,814 0.04
32,387 0.01
64,654 0.03
45,191 0.02
44,652 0.02
94,952 0.04
157,501 0.06
6,659,544 2.74
31,365 0.01
105,773 0.04
55,695 0.02
152,051 0.06
89,057 0.04
225,564 0.09
33,079 0.01
70,601 0.03
51,492 0.02
60,204 0.03
294,873 0.12
58,990 0.03
67,163 0.03
1,295,907 0.53
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Number of
Shares

Electronics
5,712
12,794
1,868
1,259
540
4,189
120,510
1,653
1,207
71,151
4,510
1,954
1,103
1,689
10,400
115
4,164
2,925
1,690
1,760
1,840
20,000
424
1,897
47,413
2,018
2,599
432

Security

AAC Technologies Holdings
ABB

Agilent Technologies
Amphenol

Arrow Electronics

Assa Abloy

AU Optronics

Fortive

Garmin

Hon Hai Precision Industry
Honeywell International
Hoya

Keysight Technologies
Kyocera

Luxshare Precision Industry
Mettler-Toledo International
Minebea Mitsumi

Murata Manufacturing

Nidec

Nippon Electric Glass
Omron

Pegatron

Samsung Electro-Mechanics
Sensata Technologies Holding
Synnex Technology International
TE Connectivity

Trimble

Waters

Energy Equipment and Services

120,000
70,201
59,627
1,588

Food Products
4,329
6,145
4,803
1,287
1,725
37
2,361
3,656
1,975
1,938
23,924
1

751
8,518
9,788
4,217
3,484
3,381
2,729
828
1,206
1,361

China Common Rich Renewable Energy Investments
China Everbright International

Energy Absolute

Vestas Wind Systems

a2 Milk

Aeon

Ajinomoto

Almarai

Associated British Foods
Barry Callebaut

Bid

BRF

Campbell Soup
Carrefour

China Mengniu Dairy
Chocoladefabriken Lindt & Spruengli
Chr Hansen Holding
Coles Group
Compass Group
Conagra Brands
Danone

General Mills

Gruma

Hershey

Hormel Foods

ICA Gruppen

Value % of
EUR Fund
28,474 0.01
225,730 0.09
122,483 0.05
106,066 0.04
33,795 0.01
83,217 0.04
31,686 0.01
118,329 0.05
84,579 0.04
155,697 0.06
691,430 0.29
131,451 0.06
86,987 0.04
96,843 0.04
32,939 0.01
84,826 0.04
61,937 0.03
115,384 0.05
202,823 0.08
39,146 0.02
84,281 0.04
30,364 0.01
31,536 0.01
81,624 0.03
52,278 0.02
169,726 0.07
102,951 0.04
81,651 0.03
3,168,233 1.31
- 0.00

56,891 0.02
95,183 0.04
120,637 0.05
272,711 0.11
37,455 0.01
92,705 0.04
73,125 0.03
15,881 0.01
47,482 0.02
65,247 0.03
45,135 0.02
24,727 0.01
69,493 0.03
32,907 0.01
81,343 0.03
71,510 0.03
62,022 0.03
70,073 0.03
206,417 0.08
98,204 0.04
259,558 0.11
155,927 0.06
22,470 0.01
97,451 0.04
42,932 0.02
51,421 0.02
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Food Products cont/d
343 Ingredion 24,846 0.01
17,152 J Sainsbury 37,561 0.02
1,400 Jardine Strategic Holdings 46,876 0.02
8,042 JBS 39,099 0.02
42,750 JG Summit Holdings 49,383 0.02
719 JM Smucker 72,727 0.03
1,698 Kellogg 79,875 0.03
890 Kerry Group 93,450 0.04
1,648 Kikkoman 62,995 0.03
8,068 Koninklijke Ahold Delhaize 159,569 0.07
3,159 Kraft Heinz 86,104 0.03
6,223 Kroger 118,635 0.05
858 Lamb Weston Holdings 47,737 0.02
713 Lotte 23,859 0.01
1,490 Magnit - England listing 19,070 0.01
843 Magnit - US listing 10,789 0.00
520 McCormick & Co 70,781 0.03
539 MEIJI Holdings 33,826 0.01
9,531 Mondelez International 451,107 0.19
18,219 Nestle 1,658,256 0.68
637 NH Foods 23,960 0.01
2,698 Ocado Group 35,188 0.01
17,618 PPB Group 70,006 0.03
2,725 Saputo 71,782 0.03
2,336 Savola Group 17,886 0.01
4,759 Seven & | Holdings 141,497 0.06
3,259 Shoprite Holdings 31,996 0.01
950 Sodexo 97,660 0.04
4,573 SPAR Group 53,204 0.02
39,548 Standard Foods 67,869 0.03
3,734 Sysco 231,883 0.10
55,137 Tesco 139,693 0.06
1,435 Tyson Foods 101,740 0.04
35,404 Uni-President Enterprises 82,778 0.03
11,561 Universal Robina 32,892 0.01
66,221 Want Want China Holdings 47,264 0.02
8,317 Wesfarmers 185,323 0.08
67,762 WH Group 60,322 0.02
19,001 Wm Morrison Supermarkets 42,768 0.02
5,517 Woolworths Group 112,971 0.05
10,622 Woolworths Holdings 32,332 0.01
1,203 Yakult Honsha 62,261 0.03
2,813 Yamazaki Baking 37,348 0.01
6,690,653 2.76
Forest Products
2,524 International Paper 96,013 0.04
11,733 Sappi 40,105 0.02
3,227 Suzano Papel e Celulose 24,288 0.01
4,703 UPM-Kymmene 109,909 0.04
270,315 0.11
Gas Utilities
651 Atmos Energy 60,344 0.02
34,415 Centrica 33,762 0.01
22,488 China Gas Holdings 73,428 0.03
15,302 China Resources Gas Group 66,647 0.03
6,681 ENN Energy Holdings 57,071 0.02
3,165 GAIL India - England listing 75,317 0.03
1,109 GAIL India - US listing 26,391 0.01
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Gas Utilities cont/d
73,964 Hong Kong & China Gas 143,989 0.06
22,926 National Grid 214,146 0.09
4,729 Osaka Gas 72,345 0.03
21,413 Snam 93,596 0.04
1,523 Toho Gas 49,217 0.02
1,812 Tokyo Gas 37,475 0.02
1,003,728 0.41
Health Care Equipment and Supplies
10,075 Abbott Laboratories 744,035 0.31
238 ABIOMED 54,440 0.02
2,635 Alcon 143,054 0.06
425 Align Technology 102,145 0.04
3,313 Baxter International 238,264 0.10
1,425 Becton Dickinson & Co 315,344 0.13
7,292 Boston Scientific 275,211 0.11
319 Cochlear 40,659 0.02
1,269 Coloplast 126,123 0.05
251 Cooper 74,253 0.03
3,616 Danaher 453,810 0.19
1,858 Dentsply Sirona 95,217 0.04
1,096 Edwards Lifesciences 177,797 0.07
1,153 EssilorLuxottica 132,307 0.05
10,069 Hengan International Group 65,019 0.03
638 Henry Schein 39,161 0.02
1,116 Hologic 47,058 0.02
428 IDEXX Laboratories 103,478 0.04
593 Intuitive Surgical 273,145 0.1
6,842 Koninklijke Philips 261,262 0.11
8,423 Medtronic 720,333 0.30
6,480 Olympus 63,166 0.03
2,527 QIAGEN 90,189 0.04
1,419 ResMed 152,055 0.06
2,333 Shimadzu 50,237 0.02
1,213 Siemens Healthineers 45,014 0.02
3,966 Smith & Nephew 75,571 0.03
623 Sonova Holding 124,451 0.05
35 STERIS 4,576 0.00
1,899 Stryker 342,814 0.14
1,372 Sysmex 78,578 0.03
225 Teleflex 65,427 0.03
5,700 Terumo 149,127 0.06
2,558 Thermo Fisher Scientific 659,671 0.27
536 Varian Medical Systems 64,072 0.03
1,001 Zimmer Biomet Holdings 103,493 0.04
6,550,556 2.70
Health Care Providers and Services
1,656 Anthem 410,379 0.17
2,078 Centene 95,689 0.04
1,620 DaVita 80,033 0.03
82 Eurofins Scientific 31,898 0.01
2,184 Fresenius & Co 104,133 0.04
1,059 Fresenius Medical Care & Co 73,113 0.03
1,544 HCA Healthcare 183,265 0.08
779 Humana 181,479 0.07
52,082 IHH Healthcare 64,188 0.03
882 IQVIA Holdings 124,617 0.05
388 Laboratory of America Holdings 58,909 0.02
466 Lonza Group 138,248 0.06
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Health Care Providers and Services cont/d

1,317 Quest Diagnostics

9,217 Ryman Healthcare

662 Silladen

5,632 Sonic Healthcare

5,629 UnitedHealth Group

519 Universal Health Services
192 WellCare Health Plans

Hotels, Restaurants and Leisure

6,034 Aristocrat Leisure

441 Flutter Entertainment

20,245 Galaxy Entertainment Group
1,166 Hilton Worldwide Holdings
898 InterContinental Hotels Group
2,217 Kangwon Land

1,985 Las Vegas Sands

866 Live Nation Entertainment
1,559 Marriott International

1,700 Melco Resorts & Entertainment
23,388 MGM China Holdings

2,381 MGM Resorts International
1,707 Oriental Land

14,497 Sands China

10,453 Tabcorp Holdings

944 Whitbread

525 Wynn Resorts

Household Durables

2,442 Makita

3,256 Newell Brands

492 Schindler Holding

661 Stanley Black & Decker
12,328 Techtronic Industries

Household Products

979 Church & Dwight

520 Clorox

2,246 Electrolux

480 Hoshizaki

2,215 Kimberly-Clark

31,616 Kimberly-Clark de Mexico
1,868 Leggett & Platt

942 LG Electronics

11,934 Panasonic

3,678 Reckitt Benckiser Group
724 Societe BIC

6,992 Sony

23,707 Unilever Indonesia

579 Whirlpool

671 Woongjin Coway
Industrial

3,576 3M

2,247 Alstom

12,676 CK Hutchison Holdings
2,784 Eaton

Value % of
EUR Fund
117,741 0.05
63,874 0.03
24,871 0.01
94,052 0.04
1,206,122 0.50
59,424 0.02
48,062 0.02
3,160,097 1.30
114,225 0.05
29,168 0.01
119,806 0.05
100,074 0.04
51,905 0.02
51,003 0.02
102,997 0.04
50,380 0.02
192,055 0.08
32,424 0.01
34,910 0.01
59,734 0.03
185,594 0.08
60,860 0.03
28,664 0.01
48,836 0.02
57,161 0.02
1,319,796 0.54
72,846 0.03
44,088 0.02
96,288 0.04
83,937 0.04
82,862 0.03
380,021 0.16
62,808 0.02
69,913 0.03
50,442 0.02
31,376 0.01
259,234 0.11
51,575 0.02
62,939 0.03
56,810 0.02
87,306 0.04
255,424 0.10
48,544 0.02
321,863 0.13
66,310 0.03
72,380 0.03
39,497 0.02
1,536,421 0.63
544,313 0.22
91,678 0.04
109,707 0.05
203,593 0.08
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Industrial cont/d
1,809 FUJIFILM Holdings 80,546 0.03
51,373 General Electric 473,671 0.19
86,533 IJM 44,130 0.02
2,098 Illinois Tool Works 277,836 0.11
1,173 Ingersoll-Rand 130,474 0.05
857 Jardine Matheson Holdings 47,425 0.02
609 Largan Precision 66,374 0.03
4,913 Nikon 61,025 0.03
1,989 Orica 24,844 0.01
534 Parker-Hannifin 79,720 0.03
4,582 Siam Cement 61,926 0.03
4,398 Siemens 460,031 0.19
4,524 Sunny Optical Technology Group 41,035 0.02
7,906 Swire Pacific 85,308 0.04
2,022 Textron 94,175 0.04
3,911 Toshiba 106,944 0.04
1,932 Washington H Soul Pattinson & Co 26,180 0.01
8,306 Zhuzhou CRRC Times Electric 38,417 0.02
3,149,352 1.30
Insurance
2,614 Admiral Group 64,503 0.03
12,715 Aegon 55,666 0.02
5,665 Aflac 272,654 0.11
1,899 Ageas 86,803 0.04
66,813 AIA Group 632,693 0.26
2,414 Allianz 511,768 0.21
1,981 Allstate 176,895 0.07
5,618 American International Group 262,844 0.1
21,372 AMP 27,920 0.01
1,407 Aon 238,429 0.10
1,577 Arch Capital Group 51,348 0.02
1,079 Arthur J Gallagher & Co 82,991 0.03
6,179 Assicurazioni Generali 102,324 0.04
382 Assurant 35,684 0.01
24,593 Aviva 114,474 0.05
11,395 AXA 263,225 0.11
7,398 Berkshire Hathaway 1,384,818 0.57
799 Brighthouse Financial 25,742 0.01
49,111 Cathay Financial Holding 59,704 0.02
48,942 China Life Insurance - Hong Kong listing 105,840 0.04
83,585 China Life Insurance - Taiwan listing 58,724 0.02
18,678 China Pacific Insurance Group 64,136 0.03
21,377 China Taiping Insurance Holdings 50,218 0.02
2,409 Chubb 311,575 0.13
1,569 Cincinnati Financial 142,833 0.06
3,543 CNP Assurances 70,718 0.03
5,603 Dai-ichi Life Holdings 74,208 0.03
18,455 Direct Line Insurance Group 68,434 0.03
170 Fairfax Financial Holdings 73,427 0.03
1,010 Fidelity National Financial 35,742 0.01
4,534 Gjensidige Forsikring 80,225 0.03
3,282 Great-West Lifeco 66,495 0.03
579 Hannover Rueck 82,334 0.03
1,715 Hartford Financial Services Group 83,913 0.03
74,600 Hubei Biocause Pharmaceutical 61,857 0.03
8,196 Insurance Australia Group 41,717 0.02
1,543 Intact Financial 125,482 0.05
8,978 Japan Post Holdings 89,272 0.04
34,043 Legal & General Group 102,533 0.04
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Insurance cont/d

1,961 Lincoln National

865 Loews

11,746 Manulife Financial

55 Markel

3,638 Marsh & McLennan

34,621 Medibank

5,921 MetLife

3,402 MS&AD Insurance Group Holdings
1,037 Muenchener Rueckversicherungs-Gesellschaft
7,688 New China Life Insurance

1,412 NN Group

63,763 PICC Property & Casualty
29,780 Ping An Insurance Group of China
4,486 Porto Seguro

6,309 Powszechny Zaklad Ubezpieczen
2,323 Principal Financial Group

3,235 Progressive

12,976 Prudential

2,757 Prudential Financial

3,866 Qatar Insurance

6,288 QBE Insurance Group

399 RenaissanceRe Holdings

12,773 RSA Insurance Group

1,640 Sampo

254 Samsung Fire & Marine Insurance
579 Samsung Life Insurance

2,211 SCOR

170,951 Shin Kong Financial Holding
2,614 Sompo Holdings

2,927 Sun Life Financial

11,963 Suncorp Group

92 Swiss Life Holding

1,640 Swiss Re

4,334 T&D Holdings

3,966 Tokio Marine Holdings

1,961 Travelers

2,777 Tryg

863 Voya Financial

521 Willis Towers Watson

1,218 WR Berkley

837 Zurich Insurance Group

Leisure Equipment and Products

1,821 Bandai Namco Holdings
1,035 Carnival - England listing
2,114 Carnival - US listing

1,037 Flight Centre Travel Group
1,269 Harley-Davidson

972 Hasbro

631 Nintendo

1,482 Norwegian Cruise Line Holdings
579 Polaris Industries

1,202 Royal Caribbean Cruises
554 Shimano

2,533 Yamaha Motor

Machinery

6,031 Amada Holdings

Value % of
EUR Fund
110,982 0.05
41,526 0.02
187,857 0.08
52,624 0.02
318,660 0.13
74,456 0.03
258,251 0.11
94,828 0.04
228,866 0.09
32,837 0.01
49,985 0.02
60,417 0.02
313,971 0.13
53,117 0.02
64,861 0.03
118,149 0.05
227,058 0.09
248,849 0.10
244,518 0.10
32,687 0.01
45,839 0.02
62,369 0.03
82,337 0.03
68,060 0.03
51,769 0.02
36,812 0.02
85,256 0.04
45,577 0.02
88,650 0.04
106,665 0.04
99,298 0.04
40,087 0.02
146,581 0.06
41,311 0.02
174,518 0.07
257,472 0.11
79,399 0.03
41,907 0.02
87,629 0.04
70,515 0.03
256,227 0.11
11,022,945 4.54
77,622 0.03
40,241 0.02
86,413 0.03
26,551 0.01
39,927 0.02
90,201 0.04
203,092 0.08
69,792 0.03
46,384 0.02
127,937 0.05
72,380 0.03
39,535 0.02
920,075 0.38
59,625 0.02
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Machinery cont/d
772 Andritz 25,553 0.01
2,621 Atlas Copco Class A Shares 73,624 0.03
3,592 Atlas Copco Class B Shares 90,565 0.04
3,250 Caterpillar 388,955 0.16
6,900 CNH Industrial 62,224 0.03
882 Cognex 37,160 0.01
635 Cummins 95,540 0.04
798 Daifuku 39,349 0.02
1,773 Deere & Co 257,994 0.11
497 Dover 43,730 0.02
2,621 Epiroc Class A Shares 23,982 0.01
3,592 Epiroc Class B Shares 31,269 0.01
1,031 FANUC 167,472 0.07
1,457 Hexagon 71,099 0.03
5,705 Hitachi 183,619 0.08
2,039 Hitachi Construction Machinery 46,565 0.02
7,095 Husqgvarna 58,326 0.02
446 IDEX 67,417 0.03
526 Keyence 283,504 0.12
601 KION Group 33,319 0.01
6,319 Komatsu 133,905 0.05
1,308 Kone 67,885 0.03
5,230 Kubota 76,429 0.03
2,099 Metso 72,520 0.03
352 Middleby 41,945 0.02
12,028 Mitsubishi Electric 139,108 0.06
1,719 Mitsubishi Heavy Industries 65,723 0.03
2,038 Nabtesco 49,732 0.02
606 Rockwell Automation 87,180 0.04
609 Roper Technologies 195,866 0.08
7,099 Sandvik 114,621 0.05
378 SMC 123,757 0.05
1,177 Sumitomo Heavy Industries 35,542 0.01
1,297 Wabtec 81,729 0.03
779 Xylem 57,214 0.02
2,780 Yaskawa Electric 82,928 0.03
89,334 Zoomlion Heavy Industry Science and Technology 68,596 0.03
3,635,571 1.50
Media
888 Axel Springer 55,012 0.02
2,134 CBS 93,508 0.04
1,005 Charter Communications 348,749 0.14
26,390 Comcast 979,776 0.40
977 Dentsu 29,940 0.01
2,583 Discovery 64,530 0.03
1,067 DISH Network 35,988 0.02
2,377 Fox Class A Shares 76,478 0.03
857 Fox Class B Shares 27,490 0.01
7,157 Informa 66,788 0.03
2,763 Interpublic Group 54,809 0.02
2,001 JCDecaux 53,307 0.02
539 Liberty Broadband 49,328 0.02
2,300 Liberty Global Class A Shares 54,511 0.02
2,390 Liberty Global Class C Shares 55,678 0.02
1,322 Liberty Media-Liberty SiriusXM 43,892 0.02
3,846 MultiChoice Group 32,086 0.01
1,293 Omnicom Group 93,046 0.04
6,344 Pearson 58,095 0.02
871 Publicis Groupe 40,441 0.02
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Media cont/d
549 RTL Group 24,727 0.01
1,931 Schibsted 44,230 0.02
4914 Shaw Communications 88,233 0.04
28,658 Singapore Press Holdings 45,384 0.02
7,764 Sirius XM Holdings 38,043 0.02
1,179 Telenet Group Holding 57,771 0.02
2,199 Thomson Reuters 124,836 0.05
2,245 Viacom 58,885 0.02
6,772 Vivendi 163,950 0.07
10,582 Walt Disney 1,297,568 0.54
2,588 Wolters Kluwer 165,684 0.07
8,183 WPP 90,555 0.04
4,513,318 1.86
Metals and Mining
2,076 Agnico Eagle Mines 93,663 0.04
28,817 Alumina 41,375 0.02
7,612 Anglo American 190,940 0.08
4,414 AngloGold Ashanti 69,820 0.03
3,483 Antofagasta 36,185 0.01
3,896 ArcelorMittal 61,307 0.03
10,435 Barrick Gold 144,941 0.06
14,112 BHP Group 317,791 0.13
16,674 BHP Group Limited 422,912 0.17
3,081 BlueScope Steel 22,878 0.01
3,066 Boliden 68,902 0.03
4,308 Cameco 40,645 0.02
22,470 China Shenhua Energy 41,319 0.02
3,156 Exxaro Resources 33,801 0.01
4,308 First Quantum Minerals 36,013 0.01
10,708 Fortescue Metals Group 59,518 0.02
945 Franco-Nevada 70,583 0.03
7,889 Freeport-McMoRan 80,428 0.03
68,513 Glencore 209,301 0.09
33,684 Grupo Mexico 78,474 0.03
3,969 JFE Holdings 51,192 0.02
11,255 Kinross Gold 38,270 0.02
1,252 Kirkland Lake Gold 47,468 0.02
3,797 Kobe Steel 21,817 0.01
2,152 Maruichi Steel Tube 52,496 0.02
3,369 MISUMI Group 74,193 0.03
2,379 MMC Norilsk Nickel - England listing 47,442 0.02
2,437 MMC Norilsk Nickel - US listing 48,192 0.02
5,760 Newcrest Mining 113,404 0.05
4,823 Newmont Goldcorp 162,927 0.07
3,966 Nippon Steel 59,767 0.02
1,628 Nucor 78,770 0.03
464 POSCO 86,278 0.04
1,724 Rio Tinto - Australia listing 110,231 0.05
7,043 Rio Tinto - England listing 384,150 0.16
3,608 Severstal 53,385 0.02
60,400 Shanxi Xishan Coal & Electricity Power 46,764 0.02
36,537 South32 71,597 0.03
1,272 Steel Dynamics 33,732 0.01
2,226 Sumitomo Metal Mining 58,401 0.02
10,690 Tata Steel - England listing 67,587 0.03
7,228 Tata Steel - Germany listing 45,699 0.02
3,305 Teck Resources 67,116 0.03
17,976 Vale 213,424 0.09
14,290 Vedanta 127,616 0.05
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Metals and Mining cont/d
4,671 Wheaton Precious Metals 99,407 0.04
97,569 Zijin Mining Group 34,764 0.01
4,416,885 1.82
Oil and Gas
2,982 Anadarko Petroleum 184,765 0.08
5,688 APA Group 37,855 0.02
2,003 Apache 50,954 0.02
2,090 Baker Hughes 45,203 0.02
109,403 BP 670,754 0.28
2,782 Cabot Oil & Gas 56,089 0.02
2,043 Caltex Australia 31,159 0.01
6,001 Canadian Natural Resources 142,391 0.06
5,944 Cenovus Energy 46,134 0.02
1,501 Cheniere Energy 90,221 0.04
11,223 Chevron 1,226,370 0.51
48,499 China Qilfield Services 42,138 0.02
147,071 China Petroleum & Chemical 87,778 0.04
773 Cimarex Energy 40,272 0.02
111,000 CNOOC 166,683 0.07
1,116 Concho Resources 101,114 0.04
6,640 ConocoPhillips 355,672 0.15
2,468 Cosan 26,096 0.01
439 DCC 34,441 0.01
2,758 Devon Energy 69,071 0.03
1,036 Diamondback Energy 99,133 0.04
2,734 Ecopetrol 43,910 0.02
11,794 Enbridge 374,871 0.15
13,235 Encana 59,766 0.02
13,780 Eni 201,271 0.08
3,164 EOG Resources 258,832 0.11
8,497 Equinor 147,415 0.06
24,929 Exxon Mobil 1,677,475 0.69
2,447 Galp Energia SGPS 33,096 0.01
21,212 Gazprom 136,347 0.06
3,167 Grupa Lotos 63,164 0.03
4,786 Halliburton 95,569 0.04
965 Helmerich & Payne 42,894 0.02
1,837 Hess 102,545 0.04
1,690 HollyFrontier 68,680 0.03
2,654 Idemitsu Kosan 70,084 0.03
6,030 Inpex 47,736 0.02
15,661 JXTG Holdings 68,212 0.03
11,280 Kinder Morgan 206,820 0.09
58,367 Kunlun Energy 44 676 0.02
1,619 Lukoil 119,449 0.05
3,042 Lundin Petroleum 82,888 0.03
5,298 Marathon Oil 66,109 0.03
4,981 Marathon Petroleum 244 414 0.10
2,685 National Oilwell Varco 52,413 0.02
3,570 Neste 106,529 0.04
3,554 Noble Energy 69,907 0.03
503 Novatek - England listing 93,639 0.04
74 Novatek - US listing 13,776 0.01
4,449 Occidental Petroleum 196,431 0.08
7,755 Oil Search 33,786 0.01
2,448 ONEOK 147,916 0.06
2,649 Pembina Pipeline 86,779 0.04
116,000 PetroChina 56,195 0.02
18,146 Petroleo Brasileiro 124,809 0.05
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Oil and Gas cont/d
3,067 Phillips 66 251,920 0.10
914 Pioneer Natural Resources 123,488 0.05
1,035 Plains GP Holdings 22,694 0.01
2,144 Polski Koncern Naftowy Orlen 45,426 0.02
67,490 PTT 94,208 0.04
13,828 PTT Exploration & Production 53,452 0.02
9,037 Reliance Industries - England listing 286,870 0.12
1,015 Reliance Industries - US listing 32,220 0.01
9,504 Repsol 131,013 0.05
11,679 Rosneft Oil 67,174 0.03
24,674 Royal Dutch Shell Class A Shares 709,371 0.29
22,604 Royal Dutch Shell Class B Shares 652,006 0.27
13,062 Santos 56,987 0.02
8,183 Schlumberger 285,557 0.12
325 SK Holdings 57,342 0.02
605 SK Innovation 73,157 0.03
9,016 Suncor Energy 247,495 0.10
9,496 Surgutneftegas - England listing 34,272 0.01
7,860 Surgutneftegas - US listing 28,298 0.01
1,037 Targa Resources 35,750 0.01
1,417 Tatneft - England listing 91,829 0.04
71 Tatneft - US listing 4,573 0.00
5,429 TC Energy 236,842 0.10
2,945 TechnipFMC 67,082 0.03
13,478 Total 664,128 0.27
3,128 Tourmaline Oil 35,061 0.01
2,214 Tupras Turkiye Petrol Rafinerileri 38,654 0.02
4,880 Ultrapar Participacoes 22,473 0.01
3,014 Valero Energy 226,579 0.09
6,976 Williams 171,766 0.07
5,563 Woodside Petroleum 124,643 0.05
2,718 YPF 43,462 0.02
13,858,488 5.71
Personal Products
291 Amorepacific 36,405 0.01
519 Amorepacific Group 24,590 0.01
1,120 Beiersdorf 118,216 0.05
5,266 Colgate-Palmolive 331,414 0.14
2,227 Coty 26,204 0.01
2,320 Essity 62,666 0.03
1,197 Estee Lauder 192,468 0.08
2,756 Kao 184,416 0.08
330 Kose 48,601 0.02
90 LG Household & Health Care 89,869 0.04
1,668 Lion 27,285 0.01
1,275 L'Oreal 319,387 0.13
1,943 Natura Cosmeticos 25,148 0.01
1,246 Pola Orbis Holdings 30,567 0.01
14,366 Procter & Gamble 1,383,238 0.57
2,720 Shiseido 180,034 0.07
3,434 Unicharm 90,794 0.04
7,571 Unilever - England listing 414,133 0.17
8,643 Unilever - Netherlands listing 462,919 0.19
4,048,354 1.67
Pharmaceuticals
8,728 AbbVie 557,341 0.23
975 Alkermes 19,298 0.01
1,884 Allergan 276,992 0.11
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Pharmaceuticals cont/d

801 AmerisourceBergen

13,144 Astellas Pharma

7,089 AstraZeneca

2,129 Bausch Health

5,147 Bayer

9,618 Bristol-Myers Squibb

1,400 Canopy Growth

2,675 Cardinal Health

597 Celltrion

888 Chugai Pharmaceutical
2,116 Cigna

47,156 CSPC Pharmaceutical Group
8,561 CVS Health

4,186 Daiichi Sankyo

492 DexCom

3,462 Dr Reddy's Laboratories
1,714 Eisai

1,782 Elanco Animal Health

5,410 Eli Lilly & Co

31,982 GlaxoSmithKline

492 Jazz Pharmaceuticals
15,573 Johnson & Johnson

1,123 McKesson

1,169 Merck

15,856 Merck & Co

2,853 Mylan

935 Nektar Therapeutics

13,178 Novartis

10,306 Novo Nordisk

2,824 Ono Pharmaceutical

792 Orion

2,294 Otsuka Holdings

780 Perrigo

33,958 Pfizer

4,137 Roche Holding

6,543 Sanofi

3,874 Santen Pharmaceutical
10,657 Shanghai Fosun Pharmaceutical Group
1,815 Shionogi & Co

74,962 Sino Biopharmaceutical
8,788 Takeda Pharmaceutical
6,565 Teva Pharmaceutical Industries
607 ucCB

383 Vifor Pharma

5,366 Wuxi Biologics Cayman
2,498 Zoetis

Real Estate

111,335 Ayala Land

409 Azrieli Group

18,992 BR Malls Participacoes

21 Brookfield Property Partners
2,792 CBRE Group

31,642 Central Pattana

17,746 China Evergrande Group
73,349 China Jinmao Holdings Group
25,169 China Overseas Land & Investment
13,318 China Vanke

13,338 CK Asset Holdings

Value % of
EUR Fund
59,970 0.02
164,442 0.07
510,052 0.21
47,269 0.02
313,658 0.13
383,014 0.16
49,739 0.02
110,636 0.05
93,301 0.04
50,952 0.02
292,743 0.12
66,784 0.03
409,632 0.17
192,251 0.08
64,736 0.03
113,910 0.05
85,089 0.04
52,890 0.02
526,320 0.22
563,515 0.23
61,591 0.03
1,904,642 0.78
132,525 0.05
107,501 0.04
1,167,479 0.48
47,700 0.02
29,213 0.01
1,058,674 0.44
461,883 0.19
44,468 0.02
25,526 0.01
65,738 0.03
32,616 0.01
1,291,763 0.53
1,023,323 0.42
496,679 0.20
56,360 0.02
34,448 0.01
91,849 0.04
67,321 0.03
273,823 0.11
53,210 0.02
44,263 0.02
48,654 0.02
42,310 0.02
248,945 0.10
13,917,038 5.73
96,935 0.04
24,067 0.01
62,355 0.03
349 0.00
125,772 0.05
67,952 0.03
43,682 0.02
39,161 0.02
81,474 0.03
43,860 0.02
91,675 0.04
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Real Estate cont/d
58,593 Country Garden Holdings 78,239 0.03
717 Daito Trust Construction 80,264 0.03
2,151 Deutsche Wohnen 69,413 0.03
46,222 Emaar Properties 48,841 0.02
20,005 Guangzhou R&F Properties 33,773 0.01
7,555 Hulic 53,325 0.02
15,728 Hysan Development 71,331 0.03
319 Jones Lang LaSalle 39,410 0.02
6,572 Mitsubishi Estate 107,396 0.04
4,768 Mitsui Fudosan 101,524 0.04
4,022 NEPI Rockcastle 32,412 0.01
63,943 New World Development 87,827 0.04
1,254 REA Group 74,214 0.03
37,659 Ruentex Development 47,273 0.02
28,366 Shimao Property Holdings 75,882 0.03
40,436 Sino Land 59,539 0.03
65,039 Sino-Ocean Group Holding 24,270 0.01
91,131 SM Prime Holdings 57,946 0.02
105,647 SOHO China 32,774 0.01
2,586 Sumitomo Realty & Development 81,103 0.03
7,490 Sun Hung Kai Properties 111,548 0.05
19,522 Sunac China Holdings 84,259 0.04
9,452 UOL Group 46,317 0.02
2,293 Vonovia 96,306 0.04
10,649 Wharf Holdings 24,777 0.01
10,660 Wharf Real Estate Investment 65,959 0.03
8,115 Wheelock & Co 51,079 0.02
2,414,283 1.00
Real Estate Investment Trust
4,099 AGNC Investment 60,542 0.02
633 Alexandria Real Estate Equities 78,425 0.03
2,586 American Tower 464,267 0.19
9,759 Annaly Capital Management 78,240 0.03
605 AvalonBay Communities 107,942 0.04
953 Boston Properties 107,953 0.04
4137 British Land 24,893 0.01
1,156 Camden Property Trust 105,967 0.04
58,203 CapitaLand Commercial Trust 81,974 0.03
719 Covivio 66,184 0.03
2,129 Crown Castle International 243,691 0.10
6,330 Dexus 50,631 0.02
1,262 Digital Realty Trust 130,533 0.05
4,022 Duke Realty 111,640 0.05
411 Equinix 182,001 0.08
2,558 Equity Residential 170,533 0.07
453 Essex Property Trust 116,126 0.05
581 Extra Space Storage 54,131 0.02
31,557 Fibra Uno Administracion 36,666 0.02
4,490 First Capital Realty 65,956 0.03
3,992 Goodman Group 36,973 0.02
3,620 H&R Real Estate Investment Trust 55,560 0.02
2,838 HCP 79,697 0.03
3,447 Host Hotels & Resorts 55,150 0.02
739 ICADE 59,563 0.02
2,314 Invitation Homes 54,314 0.02
2,068 Iron Mountain 56,839 0.02
1 Japan Real Estate Investment 58,813 0.02
27 Japan Retail Fund Investment 47,973 0.02
4,480 Kimco Realty 72,700 0.03
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Real Estate Investment Trust cont/d
2,311 Klepierre 68,128 0.03
3,194 Land Securities Group 29,741 0.01
2,212 Liberty Property Trust 97,197 0.04
17,721 Link REIT 191,215 0.08
1,292 Macerich 37,995 0.02
354 Mid-America Apartment Communities 36,606 0.02
6 Nippon Building Fund 36,090 0.01
20 Nippon Prologis REIT 40,572 0.02
29 Nomura Real Estate Master Fund 39,165 0.02
3,067 Prologis 215,724 0.09
775 Public Storage 162,084 0.07
2,212 Realty Income 133,967 0.06
95,754 Redefine Properties 53,904 0.02
864 Regency Centers 50,635 0.02
970 SBA Communications 191,513 0.08
17,748 Scentre Group 41,997 0.02
1,559 Simon Property Group 218,709 0.09
484 SL Green Realty 34,158 0.01
2,012 SmartCentres Real Estate Investment Trust 44,901 0.02
2,982 UDR 117,546 0.05
715 Unibail-Rodamco-Westfield 94,201 0.04
1,565 Ventas 93,930 0.04
4,876 VEREIT 38,578 0.02
866 Vornado Realty Trust 48,745 0.02
2,392 Welltower 171,250 0.07
4,363 Weyerhaeuser 100,914 0.04
930 WP Carey 66,296 0.03
5,371,638 2.21
Retail
341 Advance Auto Parts 46,155 0.02
2,418 Alimentation Couche-Tard 133,905 0.06
8,773 ANTA Sports Products 52,903 0.02
160,679 Astra International 74,405 0.03
191 AutoZone 184,404 0.08
1,895 Best Buy 116,033 0.05
1,183 CarMax 90,200 0.04
166 Chipotle Mexican Girill 106,830 0.04
2,729 Cie Financiere Richemont 203,606 0.08
2,570 Costco Wholesale 596,372 0.25
34,402 CPALL 84,714 0.04
1,169 Darden Restaurants 124,958 0.05
1,861 Dollar General 220,875 0.09
1,115 Dollar Tree 105,146 0.04
1,558 Dollarama 48,233 0.02
266 Domino's Pizza 65,000 0.03
825 Domino's Pizza Enterprises 19,135 0.01
522 Dufry 38,870 0.02
201 E-MART 21,401 0.01
2,720 FamilyMart UNY Holdings 57,018 0.02
305 Fast Retailing 161,904 0.07
4,873 Foschini Group 54,713 0.02
2,149 Gap 33,911 0.01
924 Genuine Parts 84,043 0.03
5,745 Hennes & Mauritz 89,910 0.04
6,950 Home Depot 1,269,223 0.52
386 Hotel Shilla 28,475 0.01
664 Hugo Boss 38,844 0.02
7,224 Industria de Diseno Textil 191,075 0.08
5,132 Isetan Mitsukoshi Holdings 36,557 0.02
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Number of Value % of
Shares Security EUR Fund
Retail cont/d
409 Jarir Marketing 15,821 0.01
13,948 Kingfisher 33,499 0.01
1,242 Kohl's 51,859 0.02
1,463 L Brands 33,530 0.01
25,747 Li Ning 53,306 0.02
8,624 Lojas Renner 93,183 0.04
171 Lotte Shopping 20,872 0.01
4,907 Lowe's 434,813 0.18
627 Lululemon Athletica 99,220 0.04
1,962 Macy's 36,973 0.02
15,772 Marks & Spencer Group 37,139 0.02
4,788 McDonald's 873,091 0.36
1,633 McDonald's Holdings Japan 63,220 0.03
692 Next 42,736 0.02
727 Nordstrom 20,339 0.01
424 O'Reilly Automotive 137,506 0.06
804 Pandora 25,153 0.01
6,841 Pick n Pay Stores 29,394 0.01
3,066 Raia Drogasil 53,458 0.02
1,124 Restaurant Brands International 68,786 0.03
1,790 Ross Stores 155,800 0.06
164 Ryohin Keikaku 26,011 0.01
692 Samsung C&T 50,364 0.02
8,067 Starbucks 593,832 0.24
376 Swatch Group 94,649 0.04
1,705 Tapestry 47,506 0.02
3,233 Target 245,882 0.10
920 Tiffany & Co 75,649 0.03
8,382 TJIX 389,217 0.16
533 Tractor Supply 50,922 0.02
6,169 Truworths International 26,891 0.01
376 Tsuruha Holdings 30,523 0.01
423 Ulta Salon Cosmetics & Fragrance 128,850 0.05
4,710 Walgreens Boots Alliance 226,11 0.09
8,793 Walmart 853,125 0.35
49,921 Wal-Mart de Mexico 119,565 0.05
727 Welcia Holdings 25,982 0.01
2,043 Yum China Holdings 82,882 0.03
2,440 Yum! Brands 237,122 0.10
10,063,599 4.15
Semiconductors
5,312 Advanced Micro Devices 141,663 0.06
1,747 Analog Devices 173,151 0.07
5,733 Applied Materials 226,088 0.09
4,875 ASM Pacific Technology 43,836 0.02
2,174 ASML Holding 399,451 0.17
2,393 Broadcom 604,890 0.25
8,121 Infineon Technologies 126,282 0.05
26,600 Intel 1,118,143 0.46
1,329 KLA-Tencor 137,941 0.06
934 Lam Research 154,059 0.06
4,490 Marvell Technology Group 94,113 0.04
2,311 Maxim Integrated Products 121,394 0.05
8,638 MediaTek 76,683 0.03
1,936 Microchip Technology 147,393 0.06
6,637 Micron Technology 224,905 0.09
3,438 NVIDIA 495,805 0.21
1,852 NXP Semiconductors 158,740 0.07
1,835 ON Semiconductor 32,565 0.01
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Semiconductors cont/d
20,136 Powertech Technology 43,266 0.02
924 Qorvo 54,046 0.02
7,236 QUALCOMM 483,353 0.20
5,404 Renesas Electronics 23,564 0.01
28,792 Samsung Electronics 1,029,134 0.42
33,015 Semiconductor Manufacturing International 32,284 0.01
3,526 SK Hynix 186,367 0.08
1,296 Skyworks Solutions 87,936 0.04
5,056 STMicroelectronics 78,874 0.03
144,941 Taiwan Semiconductor Manufacturing 979,371 0.40
6,013 Texas Instruments 605,946 0.25
1,117 Tokyo Electron 137,651 0.06
15,688 Vanguard International Semiconductor 28,918 0.01
1,172 Xilinx 121,358 0.05
8,369,170 3.45
Software
4,168 Activision Blizzard 172,752 0.07
2,874 Adobe 743,611 0.31
1,400 Akamai Technologies 98,521 0.04
2,356 Amadeus IT Group 164,119 0.07
407 ANSYS 73,201 0.03
1,091 Autodesk 156,062 0.06
5,064 BlackBerry 33,213 0.01
592 Broadridge Financial Solutions 66,374 0.03
932 Cadence Design Systems 57,951 0.02
667 CDK Global 28,957 0.01
1,815 Cerner 116,824 0.05
804 Citrix Systems 69,287 0.03
123 Constellation Software 102,016 0.04
1,039 Dassault Systemes 145,772 0.06
1,720 Electronic Arts 152,939 0.06
1,550 Fidelity National Information Services 166,977 0.07
3,079 First Data 73,190 0.03
2,172 Fiserv 173,867 0.07
1,451 Intuit 332,973 0.14
455 Jack Henry & Associates 53,507 0.02
24,062 Kingdee International Software Group 22,853 0.01
12,881 Kingsoft 24,468 0.01
638 Konami Holdings 26,260 0.01
2,027 Micro Focus International 46,756 0.02
42,588 Microsoft 5,009,735 2.06
1,029 Momo 32,348 0.01
494 MSCI 103,585 0.04
489 NetEase 109,827 0.05
3,835 Nexon 48,823 0.02
2,611 Open Text 94,816 0.04
15,934 Oracle 797,119 0.33
2,328 Paychex 168,222 0.07
275 Paycom Software 54,749 0.02
344 PTC 27,114 0.01
1,382 Red Hat 227,858 0.09
11,315 Sage Group 101,467 0.04
4,504 salesforce.com 600,098 0.25
6,273 SAP 757,527 0.31
1,147 ServiceNow 276,547 0.11
834 Splunk 92,093 0.04
496 SS&C Technologies Holdings 25,092 0.01
1,438 Synopsys 162,501 0.07
611 Take-Two Interactive Software 60,912 0.03
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Number of
Shares Security

Software cont/d

456 Temenos

25,404 TravelSky Technology
967 Twilio

532 Ubisoft Entertainment
693 Veeva Systems

467 VMware

778 Workday

639 Worldline

Textiles and Apparel

1,003 Adidas

2,553 Burberry Group

1,242 Capri Holdings

521 Fila Korea

3,008 Gildan Activewear

3,138 Hanesbrands

174 Hermes International

410 Kering

1,546 LVMH Moet Hennessy Louis Vuitton
233 Mohawk Industries

1,128 Moncler

8,100 NIKE

450 Puma

412 PVH

346 Ralph Lauren

1,147 Under Armour Class A Shares
1,152 Under Armour Class C Shares
1,648 VF

11,457 Yue Yuen Industrial Holdings

Transportation

49 AP Moller - Maersk Class A Shares
27 AP Moller - Maersk Class B Shares
9,584 Aurizon Holdings

232,372 BTS Group Holdings

4,273 Canadian National Railway

722 Canadian Pacific Railway

859 Central Japan Railway

1,494 CH Robinson Worldwide

91,357 COSCO Shipping Holdings

5,406 CSX

6,606 Deutsche Post

1,771 DSV

1,930 East Japan Railway

816 Expeditors International of Washington
1,329 FedEx

4,550 Getlink

1,300 Hankyu Hanshin Holdings

3,348 Kamigumi

497 Kansas City Southern

2,058 Keihan Holdings

1,702 Keikyu

765 Knight-Swift Transportation Holdings
425 Kuehne + Nagel International
16,931 MTR

2,952 Nagoya Railroad

1,894 Norfolk Southern

165 Old Dominion Freight Line

Value % of
EUR Fund
71,727 0.03
44,830 0.02
115,780 0.05
36,623 0.02
98,650 0.04
68,570 0.03
140,447 0.06
40,896 0.02
12,470,406 5.14
272,314 0.11
53,126 0.02
37,823 0.02
30,390 0.01
102,441 0.04
47,450 0.02
110,351 0.05
213,241 0.09
578,668 0.24
30,173 0.01
42,413 0.02
597,115 0.25
26,393 0.01
34,239 0.01
34,512 0.01
25,533 0.01
22,457 0.01
126,407 0.05
27,558 0.01
2,412,604 0.99
50,026 0.02
29,454 0.01
31,892 0.01
79,843 0.03
348,013 0.14
149,642 0.06
151,085 0.06
110,659 0.05
58,594 0.02
367,283 0.15
190,913 0.08
152,952 0.06
158,560 0.07
54,357 0.02
191,613 0.08
64,110 0.03
40,898 0.02
69,583 0.03
53,165 0.02
78,751 0.03
25,732 0.01
22,061 0.01
55,463 0.02
100,099 0.04
71,722 0.03
331,516 0.14
21,626 0.01
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Number of
Shares Security

Transportation cont/d

9,445 Rumo

4,608 Union Pacific

4,283 United Parcel Service

947 West Japan Railway

691 XPO Logistics

2,496 Yamato Holdings

Water

836 American Water Works

69,878 Beijing Enterprises Water Group
5,155 Cia de Saneamento Basico do Estado de Sao Paulo
3,966 United Ultilities Group

5,005 Veolia Environnement

Total Equities

Preferred Stocks - 0.52% (31 December 2018 - 0.54%)

Automobiles

750 Porsche Automobil Holding
1,087 Volkswagen

Banks

27,870 Banco Bradesco

28,603 Itau Unibanco Holding

Diversified Financials
20,809 Itausa - Investimentos Itau

Diversified Telecommunication
3,878 Telefonica Brasil

Food Products
1,753 Cia Brasileira de Distribuicao

Household Products

1,409 Henkel & Co

Oil and Gas

23,334 Petroleo Brasileiro
Retail

7,466 Lojas Americanas

Value % of
EUR Fund
44,860 0.02
684,280 0.28
388,396 0.16
67,273 0.03
35,078 0.02
44,572 0.02
4,324,071 1.78
85,156 0.04
36,444 0.02
55,830 0.02
34,696 0.01
107,207 0.04
319,333 0.13
240,265,149 98.98
42,855 0.02
161,115 0.06
203,970 0.08
240,986 0.10
237,626 0.10
478,612 0.20
61,455 0.03
61,455 0.03
44,345 0.02
44,345 0.02
38,027 0.02
38,027 0.02
121,202 0.05
121,202 0.05
146,539 0.06
146,539 0.06
28,173 0.01
28,173 0.01
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Number of
Shares Security

Semiconductors
4,479 Samsung Electronics

Total Preferred Stocks

Rights - 0.00% (31 December 2018 - 0.00%)

Construction and Engineering

2,885 ACS Actividades de Construccion y Servicios
Oil and Gas

9,504 Repsol

Total Rights

Total Transferable Securities

Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

CCY Description Notional
JPY Mini TOPIX Index Futures

Long Futures Contracts 74,395
UsD S&P 500 E Mini Index Futures

Long Futures Contracts 770,864
EUR Stoxx Europe 600 Futures

Long Futures Contracts 246,400

Net unrealised gain on Open Futures Contracts
Total Exchange Traded Financial Derivative Instruments

Total Financial Derivative Instruments

Total Financial Assets at Fair Value through Profit or Loss
Other Net Assets - 0.50% (31 December 2018 - 0.37%)

Net Assets Attributable to Redeeming Participating Shareholders
* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets

Transferable securities admitted to an official stock exchange listing
Current Assets

Total Assets

Maturity
12/09/2019
20/09/2019
20/09/2019

Value % of

EUR Fund

130,291 0.05

130,291 0.05

1,252,614 0.52

3,982 0.00

3,982 0.00

4,635 0.00

4,635 0.00

8,617 0.00

241,526,380 99.50
Unrealised

gain % of

EUR Fund

1,452 0.00

4,742 0.00

2,549 0.00

8,743 0.00

8,743 0.00

8,743 0.00

Value % of

EUR Fund

241,535,123 99.50

1,215,333 0.50

242,750,456 100.00

% of Total Assets

30/06/2019

99.30
0.70

100.00
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Number of
Shares

Security

Aerospace and Defense

107,969
132,963
60,667
29,231
18,769
10,600
19,664
63,004
39,951
69,912
26,199
11,782
202,800

Agriculture
464,677
138,492
34,804
384,271

Airlines
28,282
42,204
34,019
16,407

Arconic

Boeing

General Dynamics

Harris

HEICO - Restricted Voting Rights
HEICO - Voting Rights

L3 Technologies

Lockheed Martin

Northrop Grumman
Raytheon

Spirit AeroSystems Holdings
TransDigm Group

United Technologies

Altria Group
Archer-Daniels-Midland
Bunge

Philip Morris International

American Airlines Group
Delta Air Lines
Southwest Airlines
United Airlines Holdings

Auto Components

64,264
20,499
51,244
14,715
12,741

Automobiles
965,844
314,141
85,889
32,104

Banks
2,271,429
212,578
188,919
25,019
581,743
113,894
39,319
35,950
200,219
41,371
81,980
258,968
810,482

Aptiv

Autoliv
BorgWarner

Lear

WABCO Holdings

Ford Motor
General Motors
PACCAR

Tesla

Bank of America

Bank of New York Mellon
BB&T

CIT Group

Citigroup

Citizens Financial Group
Comerica

East West Bancorp

Fifth Third Bancorp

First Republic Bank
Goldman Sachs Group
Huntington Bancshares
JPMorgan Chase & Co

Value % of
usbD Fund
2,787,759 0.04
48,399,862 0.75
11,030,474 0.17
5,528,459 0.09
1,940,151 0.03
1,418,386 0.02
4,821,023 0.08
22,904,474 0.35
12,908,568 0.20
12,156,298 0.19
2,131,813 0.03
5,700,132 0.09
26,404,560 0.41
158,131,959 2.45
22,002,456 0.34
5,650,473 0.09
1,938,931 0.03
30,176,802 0.47
59,768,662 0.93
922,276 0.01
2,395,077 0.04
1,727,485 0.03
1,436,433 0.02
6,481,271 0.10
5,194,459 0.08
1,445,384 0.02
2,151,223 0.03
2,049,358 0.03
1,689,457 0.03
12,529,881 0.19
9,880,584 0.15
12,103,852 0.19
6,154,806 0.10
7,173,960 0.11
35,313,202 0.55
65,871,441 1.02
9,385,319 0.15
9,281,590 0.14
1,314,498 0.02
40,739,462 0.63
4,027,292 0.06
2,856,132 0.04
1,681,381 0.03
5,586,110 0.09
4,039,878 0.06
16,773,108 0.26
3,578,938 0.06
90,611,888 1.40
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Number of
Shares

Banks cont/d
249,552
32,539
317,054
51,310
97,452
113,042
251,773
13,699
94,066
109,662
13,021
376,195
1,069,366
46,038

Beverages
76,226
1,004,022
41,112
46,905
100,778
347,204

Biotechnology

55,286
23,738
153,964
48,655
44,151
173,741
186,196
31,202
315,598
36,421
44,843
32,618
19,931
27,843
63,312

Security

KeyCorp

M&T Bank

Morgan Stanley

Northern Trust

People's United Financial
PNC Financial Services Group
Regions Financial
Signature Bank

State Street

SunTrust Banks

SVB Financial Group

US Bancorp

Wells Fargo & Co

Zions Bancorp

Brown-Forman
Coca-Cola
Constellation Brands
Molson Coors Brewing
Monster Beverage
PepsiCo

Alexion Pharmaceuticals
Alnylam Pharmaceuticals
Amgen

Biogen

BioMarin Pharmaceutical
Celgene

Corteva

Exact Sciences

Gilead Sciences

lllumina

Incyte

lonis Pharmaceuticals
Regeneron Pharmaceuticals
Seattle Genetics

Vertex Pharmaceuticals

Building Products

35,131
197,238
8,928
15,574
72,939
28,455
32,750

Chemicals
54,453
26,396
53,293
31,749
55,210
42,456

Fortune Brands Home & Security
Johnson Controls International
Lennox International

Martin Marietta Materials

Masco

Owens Corning

Vulcan Materials

Air Products & Chemicals
Albemarle

Axalta Coating Systems
Celanese

CF Industries Holdings
Chemours

Value % of
uUsD Fund
4,429,548 0.07
5,533,908 0.09
13,890,136 0.21
4,617,900 0.07
1,635,245 0.03
15,518,406 0.24
3,761,489 0.06
1,655,387 0.03
5,273,340 0.08
6,892,257 0.11
2,924,386 0.04
19,712,618 0.30
50,602,399 0.78
2,116,827 0.03
394,310,883 6.10
4,225,207 0.07
51,124,800 0.79
8,096,597 0.13
2,626,680 0.04
6,432,660 0.10
45,528,861 0.70
118,034,805 1.83
7,241,360 0.11
1,722,429 0.03
28,372,486 0.44
11,378,945 0.17
3,781,533 0.06
16,060,618 0.25
5,505,816 0.08
3,683,084 0.06
21,321,801 0.33
13,408,391 0.21
3,809,861 0.06
2,096,359 0.03
6,238,403 0.10
1,927,014 0.03
11,610,155 0.18
138,158,255 2.14
2,007,034 0.03
8,147,902 0.13
2,455,200 0.04
3,583,733 0.05
2,862,126 0.04
1,656,081 0.03
4,496,903 0.07
25,208,979 0.39
12,326,526 0.19
1,858,542 0.03
1,586,533 0.02
3,422,542 0.05
2,578,859 0.04
1,018,944 0.02
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Number of
Shares

Security

Chemicals cont/d

189,600
186,196
34,727
64,739
32,750
25,103
136,631
73,562
90,929
58,456
20,656
9,498

Dow

DuPont de Nemours
Eastman Chemical
Ecolab

FMC

International Flavors & Fragrances

Linde

LyondellBasell Industries
Mosaic

PPG Industries
Sherwin-Williams
Westlake Chemical

Commercial Services and Supplies

2,190
107,785
22,000
9,064
29,900
21,245
22,215
38,989
50,796
94,004
14,992
9,351
42,541
88,151
275,734
40,334
55,793
29,500
36,534
61,504
67,574
81,196
41,586
45,970
19,730
38,488
65,435
104,992
74,555

AMERCO

Automatic Data Processing
Cintas

CoStar Group

Equifax

FleetCor Technologies
Gartner

Global Payments
H&R Block

IHS Markit
ManpowerGroup
MarketAxess Holdings
Moody's

Nielsen Holdings
PayPal Holdings
Pentair

Republic Services
Robert Half International
Rollins

S&P Global

Sabre

Square

Total System Services
TransUnion

United Rentals

Verisk Analytics
Waste Connections
Waste Management
Worldpay

Computers and Peripherals

158,158
74,181
77,907
103,247
1,167,495
11,128
36,474
142,284
38,392
66,395
214,807
13,446
29,881

Accenture

Alphabet Class A Shares
Alphabet Class C Shares
Amazon.com

Apple

Booking Holdings

Cbw

Cognizant Technology Solutions
Dell Technologies

DXC Technology

eBay

EPAM Systems

Expedia Group

Value % of
uUsD Fund
9,349,176 0.14
13,977,734 0.22
2,702,802 0.04
12,782,068 0.20
2,716,613 0.04
3,642,194 0.06
27,435,505 0.42
6,335,895 0.10
2,275,953 0.03
6,822,400 0.11
9,466,438 0.15
659,731 0.01
120,958,455 1.87
829,024 0.01
17,820,094 0.28
5,220,380 0.08
5,022,000 0.08
4,043,676 0.06
5,966,658 0.09
3,575,282 0.06
6,243,309 0.10
1,488,323 0.02
5,989,935 0.09
1,448,227 0.02
3,005,598 0.05
8,308,683 0.13
1,992,213 0.03
31,560,514 0.49
1,500,425 0.02
4,833,905 0.07
1,681,795 0.03
1,310,475 0.02
14,009,996 0.22
1,500,143 0.02
5,889,146 0.09
5,334,236 0.08
3,379,255 0.05
2,616,790 0.04
5,636,952 0.09
6,254,277 0.10
12,112,927 0.19
9,136,715 0.14
177,710,953 2.75
29,222,854 0.45
80,323,187 1.24
84,210,455 1.30
195,511,617 3.03
231,070,610 3.58
20,861,773 0.32
4,048,614 0.06
9,019,383 0.14
1,950,314 0.03
3,661,684 0.06
8,484,876 0.13
2,327,503 0.04
3,975,069 0.06
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Number of
Shares Security

Computers and Peripherals cont/d

14,708 F5 Networks
591,177 Facebook

35,924 Fortinet

42,997 GoDaddy

22,479 GrubHub

340,682 Hewlett Packard Enterprise
379,413 HP

19,211 IAC/InterActiveCorp
220,160 International Business Machines
34,459 Leidos Holdings
10,635 MercadoLibre
61,123 NetApp

108,141 Netflix

25,144 Okta

23,238 Palo Alto Networks
62,741 Seagate Technology
168,549 Snap

158,384 Symantec

26,140 TripAdvisor

180,474 Twitter

45,832 Uber Technologies
26,663 VeriSign

14,836 Wayfair

71,648 Western Digital
30,773 Zillow Group

Construction and Engineering

87,712 DR Horton

34,754 Fluor

10,302 Huntington Ingalls Industries
35,390 Jacobs Engineering Group
70,797 Lennar

870 NVR

65,087 PulteGroup

Containers and Packaging

401,731 Amcor

78,687 Ball

33,336 Crown Holdings
23,413 Packaging of America
38,906 Sealed Air

62,949 WestRock

Distribution and Wholesale

50,886 Copart

142,012 Fastenal

44,241 HD Supply Holdings
78,773 LKQ

11,774 WW Grainger

Diversified Financials

13,055 Affiliated Managers Group
11,811 Alliance Data Systems
99,857 Ally Financial

177,356 American Express

33,520 Ameriprise Financial

Value % of
uUsD Fund
2,141,926 0.03
114,097,161 1.77
2,760,041 0.04
3,016,240 0.05
1,753,137 0.03
5,093,196 0.08
7,887,996 0.12
4,178,969 0.06
30,360,064 0.47
2,751,551 0.04
6,506,174 0.10
3,771,289 0.06
39,722,352 0.62
3,105,535 0.05
4,734,975 0.07
2,956,356 0.05
2,410,251 0.04
3,446,436 0.05
1,210,021 0.02
6,298,543 0.10
2,125,688 0.03
5,576,833 0.09
2,166,056 0.03
3,406,862 0.05
1,427,559 0.02
937,573,150 14.51
3,783,019 0.06
1,170,862 0.02
2,315,271 0.04
2,986,562 0.05
3,430,823 0.05
2,932,117 0.04
2,058,051 0.03
18,676,705 0.29
4,615,889 0.07
5,507,303 0.08
2,036,830 0.03
2,231,727 0.03
1,664,399 0.03
2,295,750 0.04
18,351,898 0.28
3,803,220 0.06
4,628,171 0.07
1,782,027 0.03
2,096,150 0.03
3,158,140 0.05
15,467,708 0.24
1,202,888 0.02
1,655,075 0.03
3,094,568 0.05
21,892,825 0.34
4,865,763 0.08
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Diversified Financials cont/d
29,411 BlackRock 13,802,582 0.21
115,735 Capital One Financial 10,501,794 0.16
27,837 Cboe Global Markets 2,884,748 0.04
296,795 Charles Schwab 11,928,191 0.18
88,577 CME Group 17,193,681 0.27
81,253 Discover Financial Services 6,304,420 0.10
60,956 E*TRADE Financial 2,718,638 0.04
29,061 Eaton Vance 1,253,401 0.02
76,295 Franklin Resources 2,655,066 0.04
140,640 Intercontinental Exchange 12,086,602 0.19
98,215 Invesco 2,009,479 0.03
63,540 Jefferies Financial Group 1,221,874 0.02
119,673 KKR & Co 3,024,137 0.05
225,874 Mastercard 59,750,449 0.93
28,630 Nasdaq 2,753,347 0.04
31,383 Raymond James Financial 2,653,433 0.04
32,730 SEI Investments 1,836,153 0.03
158,043 Synchrony Financial 5,479,351 0.08
58,464 T Rowe Price Group 6,414,085 0.10
69,943 TD Ameritrade Holding 3,491,555 0.05
433,294 Visa 75,198,174 1.16
107,870 Western Union 2,145,534 0.03
280,017,813 4.33
Diversified Telecommunication
13,116 Arista Networks 3,405,176 0.05
1,805,613 AT&T 60,506,092 0.94
246,745 CenturyLink 2,901,721 0.04
1,089,809 Cisco Systems 59,645,247 0.92
47,285 CommScope Holding 743,793 0.01
194,649 Corning 6,468,186 0.10
85,586 Juniper Networks 2,279,155 0.04
40,521 Motorola Solutions 6,756,066 0.10
200,574 Sprint 1,317,771 0.02
84,265 T-Mobile US 6,247,407 0.10
1,024,199 Verizon Communications 58,512,489 0.91
60,136 Zayo Group Holdings 1,979,076 0.03
210,762,179 3.26
Electric Utilities
164,368 AES 2,754,808 0.04
58,605 Alliant Energy 2,876,333 0.04
60,627 Ameren 4,553,694 0.07
122,250 American Electric Power 10,759,222 0.17
124,443 CenterPoint Energy 3,562,803 0.06
70,294 CMS Energy 4,070,725 0.06
79,524 Consolidated Edison 6,972,664 0.1
198,015 Dominion Energy 15,310,520 0.24
45,195 DTE Energy 5,779,537 0.09
180,084 Duke Energy 15,890,612 0.25
80,852 Edison International 5,450,233 0.08
46,962 Entergy 4,833,799 0.07
63,078 Evergy 3,794,142 0.06
78,699 Eversource Energy 5,962,236 0.09
239,764 Exelon 11,494,286 0.18
131,350 FirstEnergy 5,623,093 0.09
118,479 NextEra Energy 24,271,608 0.38
71,439 NRG Energy 2,508,938 0.04
49,585 OGE Energy 2,110,338 0.03
27,848 Pinnacle West Capital 2,620,218 0.04
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Electric Utilities cont/d
178,755 PPL 5,543,192 0.09
125,429 Public Service Enterprise Group 7,377,734 0.1
67,872 Sempra Energy 9,328,328 0.14
257,506 Southern 14,234,932 0.22
90,490 Vistra Energy 2,048,694 0.03
78,291 WEC Energy Group 6,527,121 0.10
127,591 Xcel Energy 7,590,389 0.12
193,850,199 3.00
Electrical Equipment
9,909 Acuity Brands 1,366,550 0.02
56,269 AMETEK 5,111,476 0.08
152,278 Emerson Electric 10,159,988 0.16
51,152 Xerox 1,811,292 0.03
13,391 Zebra Technologies 2,805,281 0.04
21,254,587 0.33
Electronics
78,606 Agilent Technologies 5,869,510 0.09
23,468 Allegion 2,594,387 0.04
73,751 Amphenol 7,075,671 0.11
21,078 Arrow Electronics 1,502,229 0.02
131,098 Flex 1,254,608 0.02
33,518 FLIR Systems 1,813,324 0.03
74,649 Fortive 6,085,387 0.09
32,812 Garmin 2,618,398 0.04
180,629 Honeywell International 31,536,017 0.49
46,505 Keysight Technologies 4,176,614 0.07
6,153 Mettler-Toledo International 5,168,520 0.08
27,427 PerkinElmer 2,642,317 0.04
40,713 Sensata Technologies Holding 1,994,937 0.03
83,858 TE Connectivity 8,031,919 0.13
62,228 Trimble 2,807,105 0.04
17,685 Waters 3,806,519 0.06
88,977,462 1.38
Food Products
61,136 Aramark 2,204,564 0.03
40,916 Campbell Soup 1,639,504 0.02
120,285 Conagra Brands 3,189,958 0.05
147,636 General Mills 7,753,843 0.12
36,551 Hershey 4,898,930 0.08
72,596 Hormel Foods 2,943,042 0.05
16,505 Ingredion 1,361,497 0.02
28,139 JM Smucker 3,241,331 0.05
63,766 Kellogg 3,415,945 0.05
167,921 Kraft Heinz 5,212,268 0.08
197,450 Kroger 4,286,639 0.07
36,224 Lamb Weston Holdings 2,295,153 0.04
30,180 McCormick & Co 4,678,202 0.07
356,950 Mondelez International 19,239,605 0.30
120,565 Sysco 8,526,357 0.13
72,905 Tyson Foods 5,886,350 0.09
80,773,188 1.25
Forest Products
94,168 International Paper 4,079,358 0.06
4,079,358 0.06
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Shares

Gas Utilities
29,045
92,354
43,140

Security

Atmos Energy
NiSource
UGl

Health Care Equipment and Supplies

435,593
11,405
18,833
120,477
66,585
342,674
12,171
156,229
54,805
51,389
37,679
66,123
21,357
28,335
331,702
35,435
21,009
83,002
11,409
98,731
22,598
50,526

Abbott Laboratories
ABIOMED

Align Technology
Baxter International
Becton Dickinson & Co
Boston Scientific
Cooper

Danaher

Dentsply Sirona
Edwards Lifesciences
Henry Schein

Hologic

IDEXX Laboratories
Intuitive Surgical
Medtronic

ResMed

STERIS

Stryker

Teleflex

Thermo Fisher Scientific
Varian Medical Systems
Zimmer Biomet Holdings

Health Care Providers and Services

63,584
101,833
30,874
67,789
33,540
41,603
24,387
33,226
237,542
20,648
12,367

Anthem
Centene

DaVita

HCA Healthcare
Humana

IQVIA Holdings

Laboratory of America Holdings

Quest Diagnostics
UnitedHealth Group
Universal Health Services
WellCare Health Plans

Hotels, Restaurants and Leisure

68,730
86,387
36,394
71,747
126,054
9,968
23,946

Hilton Worldwide Holdings
Las Vegas Sands

Live Nation Entertainment
Marriott International

MGM Resorts International

Vail Resorts
Wynn Resorts

Household Durables

109,626
13,906
37,457

Newell Brands
Snap-on
Stanley Black & Decker

Value % of
uUsD Fund
3,065,990 0.05
2,659,795 0.04
2,304,108 0.04
8,029,893 0.13
36,633,371 0.57
2,970,888 0.05
5,154,592 0.08
9,867,066 0.15
16,780,086 0.26
14,728,129 0.23
4,100,288 0.06
22,328,249 0.34
3,198,420 0.05
9,493,604 0.15
2,633,762 0.04
3,175,227 0.05
5,880,223 0.09
14,863,124 0.23
32,304,458 0.50
4,324,133 0.07
3,127,820 0.05
17,063,551 0.26
3,778,090 0.06
28,995,320 0.45
3,076,266 0.05
5,948,931 0.09
250,425,598 3.88
17,944,041 0.28
5,340,122 0.08
1,736,971 0.03
9,163,039 0.14
8,898,162 0.14
6,693,923 0.10
4,216,512 0.07
3,382,739 0.05
57,962,623 0.90
2,692,293 0.04
3,525,461 0.05
121,555,886 1.88
6,717,670 0.10
5,104,608 0.08
2,411,102 0.04
10,065,387 0.16
3,601,363 0.05
2,224,658 0.03
2,969,065 0.05
33,093,853 0.51
1,690,433 0.03
2,303,390 0.04
5,416,657 0.08
9,410,480 0.15
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Household Products
20,825 Avery Dennison 2,409,036 0.04
60,949 Church & Dwight 4,452,934 0.07
31,653 Clorox 4,846,391 0.07
85,145 Kimberly-Clark 11,348,126 0.18
32,281 Leggett & Platt 1,238,622 0.02
15,821 Whirlpool 2,252,277 0.03
26,547,386 0.41
Industrial
142,626 3M 24,722,791 0.38
35,630 AO Smith 1,680,311 0.03
104,929 Eaton 8,738,487 0.13
2,156,586 General Electric 22,644,153 0.35
81,309 lllinois Tool Works 12,262,210 0.19
60,003 Ingersoll-Rand 7,600,580 0.12
32,051 Parker-Hannifin 5,448,991 0.08
58,124 Textron 3,082,897 0.05
86,180,420 1.33
Insurance
185,640 Aflac 10,174,928 0.16
3,603 Alleghany 2,454,039 0.04
82,110 Allstate 8,349,766 0.13
19,440 American Financial Group 1,992,017 0.03
215,119 American International Group 11,461,540 0.18
59,360 Aon 11,455,293 0.18
99,808 Arch Capital Group 3,700,881 0.06
45,527 Arthur J Gallagher & Co 3,987,710 0.06
15,341 Assurant 1,631,976 0.02
40,114 Athene Holding 1,727,309 0.03
73,073 AXA Equitable Holdings 1,527,226 0.02
322,380 Berkshire Hathaway 68,721,745 1.06
26,573 Brighthouse Financial 974,963 0.01
113,413 Chubb 16,704,601 0.26
38,358 Cincinnati Financial 3,976,574 0.06
6,317 Erie Indemnity 1,606,287 0.02
10,091 Everest Re Group 2,494,293 0.04
68,318 Fidelity National Financial 2,753,215 0.04
88,890 Hartford Financial Services Group 4,952,951 0.08
50,551 Lincoln National 3,258,012 0.05
69,327 Loews 3,790,107 0.06
3,471 Markel 3,782,002 0.06
124,711 Marsh & McLennan 12,439,922 0.19
201,189 MetLife 9,993,058 0.15
68,848 Principal Financial Group 3,987,676 0.06
144,385 Progressive 11,540,693 0.18
101,202 Prudential Financial 10,221,402 0.16
15,603 Reinsurance Group of America 2,434,536 0.04
10,477 RenaissanceRe Holdings 1,865,011 0.03
26,295 Torchmark 2,352,351 0.04
65,174 Travelers 9,744,816 0.15
53,110 Unum Group 1,781,840 0.03
36,198 Voya Financial 2,001,749 0.03
31,945 Willis Towers Watson 6,118,745 0.09
36,313 WR Berkley 2,394,116 0.04
248,353,350 3.84
Leisure Equipment and Products
104,198 Carnival 4,850,417 0.08
39,414 Harley-Davidson 1,412,204 0.02
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Number of
Shares Security

Leisure Equipment and Products cont/d

29,739 Hasbro

53,783 Norwegian Cruise Line Holdings
14,545 Polaris Industries

43,960 Royal Caribbean Cruises
Machinery

142,566 Caterpillar

42,471 Cognex

37,047 Cummins

75,266 Deere & Co

35,915 Dover

32,459 Flowserve

18,824 IDEX

13,831 Middleby

29,611 Rockwell Automation

25,663 Roper Technologies

39,198 Wabtec

44,444 Xylem

Media

36,802 Altice USA

83,123 CBS

39,062 Charter Communications
1,118,885 Comcast

38,570 Discovery Class A Shares
89,192 Discovery Class C Shares
56,433 DISH Network

9,488 FactSet Research Systems
87,289 Fox Class A Shares

42,863 Fox Class B Shares

95,400 Interpublic Group

26,533 Liberty Broadband

45,770 Liberty Global Class A Shares
124,218 Liberty Global Class C Shares
50,334 Liberty Media-Liberty Formula
21,579 Liberty Media-Liberty SiriusXM Class A Shares
41,885 Liberty Media-Liberty SiriusXM Class C Shares
94,419 News

55,586 Omnicom Group

411,797 Sirius XM Holdings

87,695 Viacom

446,169 Walt Disney

Metals and Mining

358,970 Freeport-McMoRan
202,767 Newmont Goldcorp
75,687 Nucor

55,644 Steel Dynamics

Oil and Gas

123,356 Anadarko Petroleum
92,592 Apache

127,034 Baker Hughes
104,539 Cabot Oil & Gas
57,377 Cheniere Energy
469,894 Chevron

Value % of
uUsD Fund
3,142,817 0.05
2,884,382 0.04
1,326,940 0.02
5,328,392 0.08
18,945,152 0.29
19,430,320 0.30
2,037,759 0.03
6,347,633 0.10
12,472,329 0.19
3,598,683 0.06
1,710,265 0.03
3,240,363 0.05
1,876,867 0.03
4,851,170 0.07
9,399,330 0.15
2,812,848 0.04
3,717,296 0.06
71,494,863 1.1
896,129 0.01
4,147,838 0.06
15,436,521 0.24
47,306,458 0.73
1,184,099 0.02
2,537,512 0.04
2,167,592 0.03
2,718,881 0.04
3,198,269 0.05
1,565,785 0.03
2,155,086 0.03
2,765,269 0.04
1,235,332 0.02
3,295,504 0.05
1,882,995 0.03
815,902 0.01
1,590,792 0.03
1,273,712 0.02
4,555,273 0.07
2,297,827 0.04
2,619,450 0.04
62,303,039 0.97
167,949,265 2.60
4,167,642 0.06
7,800,446 0.12
4,170,354 0.07
1,680,449 0.03
17,818,891 0.28
8,703,999 0.13
2,682,390 0.04
3,128,847 0.05
2,400,215 0.04
3,927,456 0.06
58,473,609 0.91
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Oil and Gas cont/d
25,047 Cimarex Energy 1,486,039 0.02
49,493 Concho Resources 5,106,688 0.08
280,150 ConocoPhillips 17,089,150 0.26
23,017 Continental Resources 968,786 0.02
108,237 Devon Energy 3,086,919 0.05
38,456 Diamondback Energy 4,190,550 0.07
143,321 EOG Resources 13,351,784 0.21
1,046,906 Exxon Mobil 80,224,407 1.24
215,494 Halliburton 4,900,334 0.08
26,773 Helmerich & Payne 1,355,249 0.02
67,350 Hess 4,281,440 0.07
40,666 HollyFrontier 1,882,022 0.03
503,200 Kinder Morgan 10,506,816 0.16
202,115 Marathon QOil 2,872,054 0.04
166,336 Marathon Petroleum 9,294,856 0.14
94,867 National Oilwell Varco 2,108,893 0.03
118,784 Noble Energy 2,660,762 0.04
185,097 Occidental Petroleum 9,306,677 0.14
101,783 ONEOK 7,003,688 0.11
69,393 Parsley Energy 1,319,161 0.02
112,634 Phillips 66 10,535,784 0.16
41,575 Pioneer Natural Resources 6,396,730 0.10
36,995 Plains GP Holdings 923,765 0.01
342,275 Schlumberger 13,602,009 0.21
58,445 Targa Resources 2,294,551 0.04
105,998 TechnipFMC 2,749,588 0.04
103,121 Valero Energy 8,828,189 0.14
299,543 Williams 8,399,186 0.13
316,042,593 4.89
Personal Products
202,288 Colgate-Palmolive 14,497,981 0.22
74,907 Coty 1,003,754 0.02
53,932 Estee Lauder 9,875,489 0.15
618,650 Procter & Gamble 67,834,972 1.05
93,212,196 1.44
Pharmaceuticals
365,996 AbbVie 26,615,229 0.41
38,546 Alkermes 868,827 0.01
82,290 Allergan 13,777,815 0.21
39,370 AmerisourceBergen 3,356,686 0.05
404,189 Bristol-Myers Squibb 18,329,971 0.29
73,853 Cardinal Health 3,478,476 0.06
94,174 Cigna 14,837,114 0.23
320,939 CVS Health 17,487,966 0.27
22,761 DexCom 3,410,508 0.05
68,066 Elanco Animal Health 2,300,631 0.04
221,271 Eli Lilly & Co 24,514,614 0.38
14,172 Jazz Pharmaceuticals 2,020,360 0.03
659,155 Johnson & Johnson 91,807,109 1.42
47,442 McKesson 6,375,730 0.10
638,648 Merck & Co 53,550,635 0.83
127,804 Mylan 2,433,388 0.04
42,544 Nektar Therapeutics 1,513,716 0.02
31,870 Perrigo 1,517,649 0.02
1,374,412 Pfizer 59,539,528 0.92
118,449 Zoetis 13,442,777 0.21
361,178,729 5.59
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Real Estate
80,400 CBRE Group 4,124,520 0.06
11,794 Jones Lang LaSalle 1,659,298 0.03
5,783,818 0.09
Real Estate Investment Trust
133,028 AGNC Investment 2,237,531 0.04
27,933 Alexandria Real Estate Equities 3,941,067 0.06
109,236 American Tower 22,333,300 0.35
344,083 Annaly Capital Management 3,141,478 0.05
34,299 AvalonBay Communities 6,968,871 0.11
38,373 Boston Properties 4,950,117 0.08
24,010 Camden Property Trust 2,506,404 0.04
102,872 Crown Castle International 13,409,365 0.21
51,466 Digital Realty Trust 6,062,180 0.09
88,826 Duke Realty 2,807,790 0.04
19,999 Equinix 10,085,296 0.16
21,212 Equity LifeStyle Properties 2,573,864 0.04
91,444 Equity Residential 6,942,428 0.11
16,268 Essex Property Trust 4,749,117 0.07
31,555 Extra Space Storage 3,347,986 0.05
18,364 Federal Realty Investment Trust 2,364,549 0.04
118,344 HCP 3,784,641 0.06
184,176 Host Hotels & Resorts 3,355,687 0.05
110,711 Invitation Homes 2,959,305 0.05
70,942 Iron Mountain 2,220,485 0.03
103,948 Kimco Realty 1,920,959 0.03
36,399 Liberty Property Trust 1,821,406 0.03
27,986 Macerich 937,251 0.01
28,250 Mid-America Apartment Communities 3,326,720 0.05
40,147 National Retail Properties 2,128,192 0.03
156,080 Prologis 12,502,008 0.19
38,951 Public Storage 9,276,960 0.14
75,251 Realty Income 5,190,061 0.08
41,494 Regency Centers 2,769,310 0.04
27,863 SBA Communications 6,264,717 0.10
76,675 Simon Property Group 12,249,598 0.19
20,712 SL Green Realty 1,664,623 0.03
21,438 Sun Communities 2,748,137 0.04
68,280 UDR 3,065,089 0.05
88,496 Ventas 6,048,702 0.09
238,214 VEREIT 2,146,308 0.03
42,540 Vornado Realty Trust 2,726,814 0.04
95,695 Welltower 7,802,013 0.12
185,737 Weyerhaeuser 4,892,313 0.08
41,261 WP Carey 3,349,568 0.05
203,572,210 3.15
Retail
17,703 Advance Auto Parts 2,728,740 0.04
6,185 AutoZone 6,800,222 0.10
59,871 Best Buy 4,174,805 0.06
16,640 Burlington Stores 2,831,296 0.04
42,017 CarMax 3,648,336 0.06
6,584 Chipotle Mexican Girill 4,825,282 0.07
108,859 Costco Wholesale 28,767,079 0.45
30,702 Darden Restaurants 3,737,355 0.06
64,987 Dollar General 8,783,643 0.14
58,929 Dollar Tree 6,328,385 0.10
9,654 Domino's Pizza 2,686,515 0.04
56,600 Gap 1,017,102 0.02
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Retail cont/d
36,075 Genuine Parts 3,736,649 0.06
279,169 Home Depot 58,058,777 0.90
41,104 Kohl's 1,954,495 0.03
57,959 L Brands 1,512,730 0.02
197,962 Lowe's 19,976,345 0.31
27,901 Lululemon Athletica 5,028,039 0.08
76,095 Macy's 1,632,999 0.03
189,127 McDonald's 39,274,113 0.61
29,293 Nordstrom 933,275 0.01
19,350 O'Reilly Automotive 7,146,342 0.11
100,489 Qurate Retail 1,245,059 0.02
91,582 Ross Stores 9,077,608 0.14
307,361 Starbucks 25,766,073 0.40
71,800 Tapestry 2,278,214 0.04
128,963 Target 11,169,485 0.17
27,063 Tiffany & Co 2,534,179 0.04
304,767 TJIX 16,116,079 0.25
29,961 Tractor Supply 3,259,757 0.05
13,909 Ulta Salon Cosmetics & Fragrance 4,824,893 0.07
198,200 Walgreens Boots Alliance 10,835,594 0.17
359,055 Walmart 39,671,987 0.61
75,742 Yum! Brands 8,382,367 0.13
350,743,819 5.43
Semiconductors
238,622 Advanced Micro Devices 7,246,950 0.11
91,129 Analog Devices 10,285,730 0.16
234,888 Applied Materials 10,548,820 0.16
97,997 Broadcom 28,209,416 0.44
1,112,675 Intel 53,263,752 0.83
9,294 IPG Photonics 1,433,600 0.02
40,513 KLA-Tencor 4,788,637 0.07
37,749 Lam Research 7,090,772 0.11
155,056 Marvell Technology Group 3,701,187 0.06
67,665 Maxim Integrated Products 4,047,720 0.06
58,665 Microchip Technology 5,086,256 0.08
277,370 Micron Technology 10,703,708 0.17
142,408 NVIDIA 23,387,666 0.36
101,649 ON Semiconductor 2,054,326 0.03
30,394 Qorvo 2,024,544 0.03
299,477 QUALCOMM 22,781,215 0.35
43,061 Skyworks Solutions 3,327,324 0.05
232,848 Texas Instruments 26,721,637 0.41
62,757 Xilinx 7,400,305 0.12
234,103,565 3.62
Software
190,733 Activision Blizzard 9,002,598 0.14
120,957 Adobe 35,639,980 0.55
41,156 Akamai Technologies 3,298,242 0.05
20,667 ANSYS 4,233,015 0.06
54,157 Autodesk 8,822,175 0.14
28,793 Broadridge Financial Solutions 3,676,290 0.06
69,382 Cadence Design Systems 4,912,939 0.07
30,360 CDK Global 1,500,998 0.02
80,261 Cerner 5,883,131 0.09
32,582 Citrix Systems 3,197,598 0.05
25,306 DocusSign 1,257,961 0.02
47,276 Dropbox 1,184,264 0.02
74,205 Electronic Arts 7,513,998 0.12
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Number of Value % of
Shares Security usb Fund
Software cont/d
79,912 Fidelity National Information Services 9,803,604 0.15
140,977 First Data 3,816,247 0.06
96,874 Fiserv 8,831,034 0.14
64,110 Intuit 16,753,866 0.26
19,141 Jack Henry & Associates 2,563,363 0.04
1,804,215 Microsoft 241,692,641 3.74
7,851 MongoDB 1,194,059 0.02
20,878 MSCI 4,985,458 0.08
621,550 Oracle 35,409,704 0.55
79,977 Paychex 6,581,307 0.10
12,328 Paycom Software 2,795,004 0.04
27,967 PTC 2,510,318 0.04
43,791 Red Hat 8,222,198 0.13
189,291 salesforce.com 28,721,124 0.44
44,762 ServiceNow 12,290,302 0.19
36,648 Splunk 4,608,486 0.07
55,963 SS&C Technologies Holdings 3,224,029 0.05
37,048 Synopsys 4,767,707 0.07
18,753 Tableau Software 3,113,373 0.05
28,090 Take-Two Interactive Software 3,189,058 0.05
27,658 Twilio 3,771,168 0.06
31,009 Veeva Systems 5,026,869 0.08
20,584 VMware 3,441,851 0.05
37,463 Workday 7,701,644 0.12
515,137,603 7.97
Textiles and Apparel
36,959 Capri Holdings 1,281,738 0.02
88,550 Hanesbrands 1,524,831 0.02
15,607 Mohawk Industries 2,301,564 0.04
311,110 NIKE 26,117,685 0.40
18,719 PVH 1,771,566 0.03
13,044 Ralph Lauren 1,481,668 0.02
45,796 Under Armour Class A Shares 1,160,929 0.02
46,910 Under Armour Class C Shares 1,041,402 0.02
83,107 VF 7,259,396 0.11
43,940,779 0.68
Transportation
34,002 CH Robinson Worldwide 2,868,069 0.04
191,948 CSX 14,851,017 0.23
42,796 Expeditors International of Washington 3,246,504 0.05
61,447 FedEx 10,088,983 0.16
21,630 JB Hunt Transport Services 1,977,198 0.03
25,191 Kansas City Southern 3,068,768 0.05
32,523 Knight-Swift Transportation Holdings 1,068,055 0.02
66,239 Norfolk Southern 13,203,420 0.20
16,123 Old Dominion Freight Line 2,406,519 0.04
179,096 Union Pacific 30,286,924 0.47
172,392 United Parcel Service 17,802,922 0.28
27,116 XPO Logistics 1,567,576 0.02
102,435,955 1.59
Water
44,793 American Water Works 5,195,988 0.08
5,195,988 0.08
Total Equities 6,407,543,844 99.17
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Exchange Traded Funds - 0.12% (31 December 2018 - 0.17%)

Number of
Shares

38,000
32,000
30,000
56,000
30,000
48,000

Security

Xtrackers MSCI USA Consumer Discretionary UCITS ETF
Xtrackers MSCI USA Consumer Staples UCITS ETF
Xtrackers MSCI USA Energy UCITS ETF

Xtrackers MSCI USA Financials UCITS ETF

Xtrackers MSCI USA Health Care UCITS ETF

Xtrackers MSCI USA Information Technology UCITS ETF

Total Exchange Traded Funds
Total Transferable Securities

Financial Derivative Instruments - 0.47% (31 December 2018 - (0.01)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

CCYy
usD

Description Notional
S&P 500 E Mini Index Futures
Long Futures Contracts 13,753,140

Net unrealised gain on Open Futures Contracts
Total Exchange Traded Financial Derivative Instruments

OTC Financial Derivative Instruments - 0.47% (31 December 2018 - 0.00%)

Open Forward Foreign Currency Exchange Contracts™ - 0.47% (31 December 2018 - 0.00%)

Settlement

Date

02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/08/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/08/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019
02/07/2019

Amount Bought

CHF 1,102,260 usD
CHF 5,455,430 uSD
CHF 4,162,829 usD
CHF 6,062,644 usSD
CHF 7,544,462 uSD
CHF 7,243,199 usD
CHF 426,221,566 uSD
CHF 440,839,702 usD
EUR 2,715,680 usSD
EUR 2,662,633 uSD
EUR 10,315,569 uSD
EUR 7,077,350 uSD
EUR 9,361,171 usD
EUR 12,844,614 usSD
EUR 12,368,657 usD
EUR 720,803,505 uSD
EUR 749,172,746 USD
usD 451,058,892 CHF
uSD 5,678,700 CHF
usbD 5,219,900 CHF
uSD 271,900 CHF
uSD 5,915,300 CHF
usD 851,765,960 EUR
uSD 10,981,600 EUR
usD 10,099,000 EUR
uSD 11,275,700 EUR

Value % of
uUsD Fund
1,591,357 0.02
1,026,230 0.02
997,359 0.01
1,120,151 0.02
1,104,543 0.02
1,705,666 0.03
7,545,306 0.12
6,415,089,150 99.29

Unrealised
gain % of
Maturity usbD Fund
20/09/2019 84,600 0.00
84,600 0.00
84,600 0.00

Unrealised
gain/(loss) % of
Amount Sold uUsD Fund
1,105,700 24,823 0.00
5,562,900 32,413 0.00
4,213,300 56,268 0.00
6,153,600 64,496 0.00
7,642,500 95,410 0.00
7,284,400 144,522 0.00
423,807,980 13,342,344 0.21
452,380,842 1,087,966 0.02
3,079,000 13,617 0.00
3,005,000 27,208 0.00
11,716,300 31,075 0.00
8,021,900 37,789 0.00
10,604,100 56,405 0.00
14,496,200 131,251 0.00
13,885,500 199,932 0.00
804,016,665 16,834,663 0.26
853,957,290 1,381,033 0.02
440,839,702 (1,084,392) (0.02)
5,711,183 (178,924) 0.00
5,201,844 (115,325) 0.00
272,752 (7,846) 0.00
5,766,909 522 0.00
749,172,746 (1,392,271) (0.02)
9,845,039 (229,935) 0.00
8,995,456 (145,028) 0.00
9,907,739 (7,237) 0.00
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Open Forward Foreign Currency Exchange Contracts™ - 0.47% (31 December 2018 - 0.00%) cont/d

Unrealised

Settlement gain/(loss) % of
Date Amount Bought Amount Sold usbD Fund
02/07/2019 uUsD 254,900 EUR 228,200 (4,974) 0.00
Unrealised gain on Open Forward Foreign Currency Exchange Contracts 33,561,737 0.51
Unrealised loss on Open Forward Foreign Currency Exchange Contracts (3,165,932) (0.04)
Net unrealised gain on Open Forward Foreign Currency Exchange Contracts 30,395,805 0.47
Total OTC Financial Derivative Instruments 30,395,805 0.47
Total Financial Derivative Instruments 30,480,405 0.47
Value % of

uUsbD Fund

Total Financial Assets at Fair Value through Profit or Loss 6,445,569,555 99.76
Other Net Assets - 0.24% (31 December 2018 - 0.44%) 15,238,466 0.24
Net Assets Attributable to Redeeming Participating Shareholders 6,460,808,021 100.00

* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.
**The counterparties for the open forward foreign currency exchange contracts are Barlcays Bank, HSBC Bank and State Street Bank
London.

Analysis of Total Assets % of Total Assets

30/06/2019
Transferable securities admitted to an official stock exchange listing 98.83
Exchange Traded Funds 0.12
OTC Financial Derivative Instruments 0.52
Current Assets 0.53
Total Assets 100.00
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Number of
Shares Security

Aerospace and Defense

49,793 Arconic

3,296 Boeing

6,631 General Dynamics
6,003 Harris

4,637 L3 Technologies

3,268 Lockheed Martin

3,698 Northrop Grumman
6,452 Raytheon

2,420 TransDigm Group

9,132 United Technologies
Agriculture

22,498 Altria Group

28,052 Archer-Daniels-Midland
14,822 Philip Morris International
Airlines

18,128 Alaska Air Group
35,014 American Airlines Group
20,437 Delta Air Lines

22,081 Southwest Airlines
13,134 United Airlines Holdings

Auto Components
15,190 Aptiv
27,943 BorgWarner

Automobiles

114,654 Ford Motor

32,088 General Motors

16,366 PACCAR

Banks

40,808 Bank of America

25,719 Bank of New York Mellon
22,858 BB&T

16,957 Citigroup

32,721 Citizens Financial Group
16,297 Comerica

41,776 Fifth Third Bancorp
11,876 First Republic Bank
5,970 Goldman Sachs Group
85,647 Huntington Bancshares
10,419 JPMorgan Chase & Co
66,720 KeyCorp

6,815 M&T Bank

26,636 Morgan Stanley

13,127 Northern Trust

70,027 People's United Financial
8,463 PNC Financial Services Group
78,427 Regions Financial
20,669 State Street

17,721 SunTrust Banks

Value % of
usbD Fund
1,285,655 0.22
1,199,777 0.21
1,205,649 0.21
1,135,347 0.19
1,136,853 0.19
1,188,049 0.20
1,194,861 0.20
1,121,874 0.19
1,170,796 0.20
1,188,986 0.20
11,827,847 2.01
1,065,280 0.18
1,144,522 0.19
1,163,972 0.20
3,373,774 0.57
1,158,560 0.20
1,141,807 0.19
1,159,800 0.20
1,121,273 0.19
1,149,882 0.20
5,731,322 0.98
1,227,808 0.21
1,173,047 0.20
2,400,855 0.41
1,172,910 0.20
1,236,351 0.21
1,172,788 0.20
3,582,049 0.61
1,183,432 0.20
1,135,494 0.19
1,123,013 0.19
1,187,499 0.20
1,157,015 0.20
1,183,814 0.20
1,165,550 0.20
1,159,691 0.20
1,221,462 0.21
1,183,641 0.20
1,164,844 0.20
1,184,280 0.20
1,159,027 0.20
1,166,923 0.20
1,181,430 0.20
1,175,053 0.20
1,161,801 0.20
1,171,699 0.20
1,158,704 0.20
1,113,765 0.19
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Number of Value % of
Shares Security usb Fund
Banks cont/d
5,245 SVB Financial Group 1,177,975 0.20
21,654 US Bancorp 1,134,670 0.19
25,099 Wells Fargo & Co 1,187,685 0.20
25,496 Zions Bancorp 1,172,306 0.20
28,010,773 4.77
Beverages
20,339 Brown-Forman 1,127,391 0.19
22,301 Coca-Cola 1,135,567 0.20
6,098 Constellation Brands 1,200,940 0.21
21,190 Molson Coors Brewing 1,186,640 0.20
18,657 Monster Beverage 1,190,876 0.20
8,621 PepsiCo 1,130,472 0.19
6,971,886 1.19
Biotechnology
9,703 Alexion Pharmaceuticals 1,270,899 0.21
6,498 Amgen 1,197,451 0.20
5,026 Biogen 1,175,431 0.20
11,856 Celgene 1,095,969 0.19
45,425 Corteva 1,343,217 0.23
17,243 Gilead Sciences 1,164,937 0.20
3,326 lllumina 1,224,467 0.21
14,725 Incyte 1,251,036 0.21
3,749 Regeneron Pharmaceuticals 1,173,437 0.20
6,722 Vertex Pharmaceuticals 1,232,680 0.21
12,129,524 2.06
Building Products
21,186 Fortune Brands Home & Security 1,210,356 0.21
28,642 Johnson Controls International 1,183,201 0.20
5,109 Martin Marietta Materials 1,175,632 0.20
29,884 Masco 1,172,648 0.20
8,630 Vulcan Materials 1,184,986 0.20
5,926,823 1.01
Chemicals
5,219 Air Products & Chemicals 1,181,425 0.20
16,143 Albemarle 1,136,628 0.19
11,043 Celanese 1,190,435 0.20
24,875 CF Industries Holdings 1,161,911 0.20
22,370 Dow 1,103,065 0.19
15,240 DuPont de Nemours 1,144,067 0.20
15,872 Eastman Chemical 1,235,318 0.21
5,754 Ecolab 1,136,070 0.19
14,208 FMC 1,178,553 0.20
7,690 International Flavors & Fragrances 1,115,742 0.19
5,645 Linde 1,133,516 0.19
13,228 LyondellBasell Industries 1,139,328 0.19
51,174 Mosaic 1,280,885 0.22
9,818 PPG Industries 1,145,859 0.20
2,416 Sherwin-Williams 1,107,229 0.19
17,390,031 2.96
Commercial Services and Supplies
6,912 Automatic Data Processing 1,142,761 0.19
4,841 Cintas 1,148,721 0.19
8,666 Equifax 1,171,990 0.20
4,197 FleetCor Technologies 1,178,727 0.20
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Number of Value % of
Shares Security usb Fund
Commercial Services and Supplies cont/d
7,216 Gartner 1,161,343 0.20
7,205 Global Payments 1,153,737 0.20
39,883 H&R Block 1,168,572 0.20
19,289 IHS Markit 1,229,095 0.21
5,950 Moody's 1,162,094 0.20
49,620 Nielsen Holdings 1,121,412 0.19
9,850 PayPal Holdings 1,127,431 0.19
32,124 Pentair 1,195,013 0.20
30,287 Quanta Services 1,156,661 0.20
13,154 Republic Services 1,139,663 0.19
20,342 Robert Half International 1,159,697 0.20
30,392 Rollins 1,090,161 0.18
5,088 S&P Global 1,158,995 0.20
8,991 Total System Services 1,153,276 0.20
9,313 United Rentals 1,235,183 0.21
7,846 Verisk Analytics 1,149,125 0.20
9,986 Waste Management 1,152,085 0.20
24,355,742 4.15
Computers and Peripherals
6,186 Accenture 1,142,987 0.19
520 Alphabet Class A Shares 563,056 0.10
534 Alphabet Class C Shares 577,206 0.10
612 Amazon.com 1,158,902 0.20
5,937 Apple 1,175,051 0.20
643 Booking Holdings 1,205,438 0.20
18,563 Cognizant Technology Solutions 1,176,709 0.20
22,124 DXC Technology 1,220,139 0.21
29,408 eBay 1,161,616 0.20
9,079 Expedia Group 1,207,779 0.20
8,356 F5 Networks 1,216,884 0.21
6,310 Facebook 1,217,830 0.21
15,114 Fortinet 1,161,209 0.20
80,866 Hewlett Packard Enterprise 1,208,947 0.20
57,471 HP 1,194,822 0.20
8,466 International Business Machines 1,167,461 0.20
18,764 NetApp 1,157,739 0.20
3,368 Netflix 1,237,134 0.21
25,853 Seagate Technology 1,218,193 0.21
59,104 Symantec 1,286,103 0.22
25,121 TripAdvisor 1,162,851 0.20
31,653 Twitter 1,104,690 0.19
5,576 VeriSign 1,166,276 0.20
31,496 Western Digital 1,497,635 0.25
27,586,657 4.70
Construction and Engineering
24,897 DR Horton 1,073,808 0.18
5,327 Huntington Ingalls Industries 1,197,190 0.20
14,614 Jacobs Engineering Group 1,233,275 0.21
21,368 Lennar 1,035,493 0.18
34,832 PulteGroup 1,101,388 0.19
5,641,154 0.96
Containers and Packaging
104,688 Amcor 1,202,865 0.20
17,493 Ball 1,224,335 0.21
12,004 Packaging of America 1,144,222 0.19
25,818 Sealed Air 1,104,494 0.19
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Number of Value % of
Shares Security usb Fund
Containers and Packaging cont/d
31,741 WestRock 1,157,594 0.20
5,833,510 0.99
Distribution and Wholesale
15,503 Copart 1,158,694 0.20
35,866 Fastenal 1,168,873 0.20
43,607 LKQ 1,160,383 0.20
4,201 WW Grainger 1,126,834 0.19
4,614,784 0.79
Diversified Financials
12,950 Affiliated Managers Group 1,193,213 0.20
8,185 Alliance Data Systems 1,146,964 0.20
9,379 American Express 1,157,744 0.20
7,453 Ameriprise Financial 1,081,877 0.18
2,560 BlackRock 1,201,408 0.20
12,634 Capital One Financial 1,146,409 0.20
10,620 Cboe Global Markets 1,100,551 0.19
27,902 Charles Schwab 1,121,381 0.19
5,805 CME Group 1,126,809 0.19
14,774 Discover Financial Services 1,146,315 0.19
25,254 E*TRADE Financial 1,126,328 0.19
34,300 Franklin Resources 1,193,640 0.20
13,473 Intercontinental Exchange 1,157,870 0.20
55,438 Invesco 1,134,262 0.19
63,640 Jefferies Financial Group 1,223,797 0.21
4,399 Mastercard 1,163,667 0.20
11,955 Nasdaq 1,149,712 0.20
13,860 Raymond James Financial 1,171,863 0.20
33,704 Synchrony Financial 1,168,518 0.20
10,801 T Rowe Price Group 1,184,978 0.20
6,744 Visa 1,170,421 0.20
56,956 Western Union 1,132,855 0.19
25,400,582 4.32
Diversified Telecommunication
4,847 Arista Networks 1,258,378 0.21
35,371 AT&T 1,185,282 0.20
103,085 CenturyLink 1,212,280 0.21
20,899 Cisco Systems 1,143,802 0.20
37,019 Corning 1,230,142 0.21
42,882 Juniper Networks 1,141,948 0.19
7,136 Motorola Solutions 1,189,785 0.20
19,487 Verizon Communications 1,113,292 0.19
9,474,909 1.61
Electric Utilities
66,954 AES 1,122,149 0.19
22,885 Alliant Energy 1,123,196 0.19
14,917 Ameren 1,120,416 0.19
12,632 American Electric Power 1,111,742 0.19
38,631 CenterPoint Energy 1,106,006 0.19
19,477 CMS Energy 1,127,913 0.19
12,924 Consolidated Edison 1,133,176 0.19
14,926 Dominion Energy 1,154,078 0.20
8,833 DTE Energy 1,129,564 0.19
13,022 Duke Energy 1,149,061 0.20
19,250 Edison International 1,297,643 0.22
11,214 Entergy 1,154,257 0.20
18,860 Evergy 1,134,429 0.19
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Number of Value % of
Shares Security usb Fund
Electric Utilities cont/d
14,782 Eversource Energy 1,119,884 0.19
22,585 Exelon 1,082,725 0.19
26,023 FirstEnergy 1,114,045 0.19
5,529 NextEra Energy 1,132,671 0.19
32,900 NRG Energy 1,155,448 0.20
11,827 Pinnacle West Capital 1,112,802 0.19
36,383 PPL 1,128,237 0.19
18,709 Public Service Enterprise Group 1,100,463 0.19
8,306 Sempra Energy 1,141,577 0.20
20,561 Southern 1,136,612 0.19
13,572 WEC Energy Group 1,131,498 0.19
19,061 Xcel Energy 1,133,939 0.19
28,353,531 4.83
Electrical Equipment
13,463 AMETEK 1,222,979 0.21
18,229 Emerson Electric 1,216,239 0.21
33,244 Xerox 1,177,170 0.20
3,616,388 0.62
Electronics
16,353 Agilent Technologies 1,221,079 0.21
10,793 Allegion 1,193,166 0.20
12,134 Amphenol 1,164,136 0.20
22,249 FLIR Systems 1,203,671 0.20
14,797 Fortive 1,206,251 0.20
14,341 Garmin 1,144,412 0.19
6,621 Honeywell International 1,155,960 0.20
13,650 Keysight Technologies 1,225,907 0.21
1,446 Mettler-Toledo International 1,214,640 0.21
12,312 PerkinElmer 1,186,138 0.20
12,621 TE Connectivity 1,208,839 0.21
5,631 Waters 1,212,016 0.21
14,336,215 2.44
Food Products
27,076 Campbell Soup 1,084,935 0.19
38,295 Conagra Brands 1,015,583 0.17
21,424 General Mills 1,125,189 0.19
8,272 Hershey 1,108,696 0.19
27,619 Hormel Foods 1,119,674 0.19
9,279 JM Smucker 1,068,848 0.18
20,190 Kellogg 1,081,578 0.18
37,751 Kraft Heinz 1,171,791 0.20
47,166 Kroger 1,023,974 0.18
18,542 Lamb Weston Holdings 1,174,821 0.20
7,307 McCormick & Co 1,132,658 0.19
20,786 Mondelez International 1,120,366 0.19
15,837 Sysco 1,119,993 0.19
13,970 Tyson Foods 1,127,938 0.19
15,476,044 2.63
Forest Products
26,617 International Paper 1,153,048 0.20
1,153,048 0.20
Gas Utilities
10,899 Atmos Energy 1,150,498 0.20
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Number of Value % of
Shares Security usb Fund
Gas Utilities cont/d
39,800 NiSource 1,146,240 0.19
2,296,738 0.39
Health Care Equipment and Supplies
13,917 Abbott Laboratories 1,170,420 0.20
4,559 ABIOMED 1,187,574 0.20
3,743 Align Technology 1,024,459 0.17
14,683 Baxter International 1,202,538 0.20
4,887 Becton Dickinson & Co 1,231,573 0.21
28,309 Boston Scientific 1,216,721 0.21
3,541 Cooper 1,192,927 0.20
8,195 Danaher 1,171,229 0.20
20,156 Dentsply Sirona 1,176,304 0.20
6,221 Edwards Lifesciences 1,149,268 0.20
16,053 Henry Schein 1,122,105 0.19
23,918 Hologic 1,148,542 0.20
4,274 IDEXX Laboratories 1,176,760 0.20
2,304 Intuitive Surgical 1,208,563 0.21
11,736 Medtronic 1,142,969 0.19
9,690 ResMed 1,182,471 0.20
5,884 Stryker 1,209,633 0.21
3,573 Teleflex 1,183,199 0.20
4,011 Thermo Fisher Scientific 1,177,950 0.20
8,743 Varian Medical Systems 1,190,185 0.20
9,742 Zimmer Biomet Holdings 1,147,023 0.20
24,612,413 4.19
Health Care Providers and Services
4,010 Anthem 1,131,662 0.19
21,368 Centene 1,120,538 0.19
23,409 DaVita 1,316,990 0.22
9,036 HCA Healthcare 1,221,396 0.21
4,544 Humana 1,205,523 0.21
8,098 IQVIA Holdings 1,302,968 0.22
6,877 Laboratory of America Holdings 1,189,033 0.20
11,326 Quest Diagnostics 1,153,100 0.20
4,642 UnitedHealth Group 1,132,695 0.19
9,322 Universal Health Services 1,215,496 0.21
3,986 WellCare Health Plans 1,136,289 0.19
13,125,690 2.23
Hotels, Restaurants and Leisure
12,248 Hilton Worldwide Holdings 1,197,120 0.20
8,560 Marriott International 1,200,882 0.21
41,571 MGM Resorts International 1,187,683 0.20
9,897 Wynn Resorts 1,227,129 0.21
4,812,814 0.82
Household Durables
78,914 Newell Brands 1,216,854 0.21
6,989 Snap-on 1,157,658 0.19
8,086 Stanley Black & Decker 1,169,316 0.20
3,543,828 0.60
Household Products
10,365 Avery Dennison 1,199,023 0.20
14,830 Church & Dwight 1,083,480 0.19
7,294 Clorox 1,116,784 0.19
8,313 Kimberly-Clark 1,107,957 0.19
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Household Products cont/d
30,603 Leggett & Platt 1,174,237 0.20
8,433 Whirlpool 1,200,522 0.20
6,882,003 117
Industrial
6,865 3M 1,189,979 0.20
25,132 AO Smith 1,185,225 0.20
14,601 Eaton 1,215,971 0.21
111,852 General Electric 1,174,446 0.20
7,677 Illinois Tool Works 1,157,768 0.20
9,177 Ingersoll-Rand 1,162,451 0.20
6,968 Parker-Hannifin 1,184,630 0.20
23,139 Textron 1,227,293 0.21
9,497,763 1.62
Insurance
20,789 Aflac 1,139,445 0.19
11,203 Allstate 1,139,233 0.19
21,464 American International Group 1,143,602 0.19
5,998 Aon 1,157,494 0.20
13,047 Arthur J Gallagher & Co 1,142,787 0.19
10,783 Assurant 1,147,096 0.20
5,546 Berkshire Hathaway 1,182,241 0.20
7,615 Chubb 1,121,613 0.19
11,051 Cincinnati Financial 1,145,657 0.19
4,558 Everest Re Group 1,126,646 0.19
20,823 Hartford Financial Services Group 1,160,258 0.20
18,025 Lincoln National 1,161,711 0.20
21,372 Loews 1,168,407 0.20
11,655 Marsh & McLennan 1,162,586 0.20
23,443 MetLife 1,164,414 0.20
20,466 Principal Financial Group 1,185,391 0.20
13,961 Progressive 1,115,903 0.19
11,531 Prudential Financial 1,164,631 0.20
12,832 Torchmark 1,147,951 0.20
7,623 Travelers 1,139,791 0.19
34,622 Unum Group 1,161,568 0.20
6,012 Willis Towers Watson 1,151,538 0.20
25,329,963 4.31
Leisure Equipment and Products
21,541 Carnival 1,002,734 0.17
33,033 Harley-Davidson 1,183,572 0.20
10,648 Hasbro 1,125,281 0.19
21,080 Norwegian Cruise Line Holdings 1,130,520 0.20
9,218 Royal Caribbean Cruises 1,117,314 0.19
5,559,421 0.95
Machinery
8,994 Caterpillar 1,225,792 0.21
6,983 Cummins 1,196,467 0.20
7,552 Deere & Co 1,251,442 0.21
11,911 Dover 1,193,482 0.20
23,467 Flowserve 1,236,476 0.21
7,310 Rockwell Automation 1,197,597 0.21
3,138 Roper Technologies 1,149,324 0.20
16,827 Wabtec 1,207,506 0.21
14,113 Xylem 1,180,412 0.20
10,838,498 1.85

88



XTRACKERS (IE) PLC

Xtrackers S&P 500 Equal Weight UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.64% (31 December 2018 - 99.60%) cont/d

Number of
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Media

23,357 CBS

2,918 Charter Communications
27,044 Comcast

12,625 Discovery Class A Shares
28,981 Discovery Class C Shares
30,481 DISH Network

22,292 Fox Class A Shares
10,259 Fox Class B Shares
51,846 Interpublic Group

72,641 News Class A Shares
23,333 News Class B Shares
14,418 Omnicom Group

38,933 Viacom

8,078 Walt Disney

Metals and Mining

107,441 Freeport-McMoRan
31,847 Newmont Goldcorp
22,132 Nucor

Oil and Gas

16,386 Anadarko Petroleum
41,624 Apache

51,659 Baker Hughes
48,138 Cabot Oil & Gas
9,471 Chevron

20,957 Cimarex Energy
11,633 Concho Resources
19,453 ConocoPhillips
44,402 Devon Energy
11,535 Diamondback Energy
13,435 EOG Resources
15,390 Exxon Mobil

53,519 Halliburton

23,641 Helmerich & Payne
20,030 Hess

28,393 HollyFrontier

55,836 Kinder Morgan
88,155 Marathon QOil

23,858 Marathon Petroleum
57,212 National Oilwell Varco
57,995 Noble Energy

23,205 Occidental Petroleum
17,751 ONEOK

13,369 Phillips 66

8,082 Pioneer Natural Resources
31,847 Schlumberger
50,319 TechnipFMC

14,907 Valero Energy
42,395 Williams

Personal Products

15,600 Colgate-Palmolive
84,260 Coty

6,469 Estee Lauder
10,290 Procter & Gamble

Value % of
uUsD Fund
1,165,514 0.20
1,153,135 0.20
1,143,420 0.19
387,588 0.07
824,510 0.14
1,170,775 0.20
816,779 0.14
374,761 0.06
1,171,201 0.20
979,927 0.17
325,729 0.05
1,181,555 0.20
1,162,929 0.20
1,128,012 0.19
12,985,835 2.21
1,247,390 0.21
1,225,154 0.21
1,219,473 0.21
3,692,017 0.63
1,156,196 0.20
1,205,847 0.21
1,272,361 0.22
1,105,248 0.19
1,178,571 0.20
1,243,379 0.21
1,200,293 0.20
1,186,633 0.20
1,266,345 0.22
1,256,969 0.21
1,251,605 0.21
1,179,336 0.20
1,217,022 0.21
1,196,707 0.20
1,273,307 0.22
1,314,028 0.22
1,165,856 0.20
1,252,683 0.21
1,333,185 0.23
1,271,823 0.22
1,299,088 0.22
1,166,747 0.20
1,221,446 0.21
1,250,536 0.21
1,243,497 0.21
1,265,600 0.22
1,305,275 0.22
1,276,188 0.22
1,188,756 0.20
35,744,527 6.09
1,118,052 0.19
1,129,084 0.20
1,184,539 0.20
1,128,298 0.19
4,559,973 0.78
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Pharmaceuticals
14,541 AbbVie 1,057,421 0.18
9,871 Allergan 1,652,702 0.28
13,454 AmerisourceBergen 1,147,088 0.19
24,059 Bristol-Myers Squibb 1,091,076 0.19
25,911 Cardinal Health 1,220,408 0.21
7,223 Cigna 1,137,984 0.19
21,123 CVS Health 1,150,992 0.20
10,240 Eli Lilly & Co 1,134,490 0.19
8,168 Johnson & Johnson 1,137,639 0.19
8,595 McKesson 1,155,082 0.20
13,805 Merck & Co 1,157,549 0.20
67,230 Mylan 1,280,059 0.22
34,259 Nektar Therapeutics 1,218,935 0.21
26,499 Perrigo 1,261,882 0.21
26,941 Pfizer 1,167,084 0.20
10,328 Zoetis 1,172,125 0.20
19,142,516 3.26
Real Estate
23,088 CBRE Group 1,184,414 0.20
1,184,414 0.20

Real Estate Investment Trust

7,563 Alexandria Real Estate Equities 1,067,064 0.18
5,417 American Tower 1,107,506 0.19
22,379 Apartment Investment & Management 1,121,635 0.19
5,499 AvalonBay Communities 1,117,287 0.19
8,463 Boston Properties 1,091,727 0.19
8,583 Crown Castle International 1,118,794 0.19
9,554 Digital Realty Trust 1,125,366 0.19
36,039 Duke Realty 1,139,193 0.19
2,244 Equinix 1,131,627 0.19
14,621 Equity Residential 1,110,026 0.19
3,824 Essex Property Trust 1,116,340 0.19
10,589 Extra Space Storage 1,123,493 0.19
8,594 Federal Realty Investment Trust 1,106,563 0.19
35,624 HCP 1,139,256 0.20
62,493 Host Hotels & Resorts 1,138,622 0.19
36,062 Iron Mountain 1,128,741 0.19
61,092 Kimco Realty 1,128,980 0.19
33,138 Macerich 1,109,792 0.19
9,714 Mid-America Apartment Communities 1,143,921 0.20
14,310 Prologis 1,146,231 0.20
4,703 Public Storage 1,120,114 0.19
15,617 Realty Income 1,077,104 0.18
16,615 Regency Centers 1,108,885 0.19
5,052 SBA Communications 1,135,892 0.19
7,023 Simon Property Group 1,121,994 0.19
13,071 SL Green Realty 1,050,516 0.18
24,542 UDR 1,101,690 0.19
17,140 Ventas 1,171,519 0.20
17,285 Vornado Realty Trust 1,107,968 0.19
13,907 Welltower 1,133,838 0.19
44 673 Weyerhaeuser 1,176,687 0.20
34,718,371 5.91
Retail
7,538 Advance Auto Parts 1,161,907 0.20
1,022 AutoZone 1,123,658 0.19
17,329 Best Buy 1,208,351 0.21
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Retail cont/d
13,697 CarMax 1,189,310 0.20
1,545 Chipotle Mexican Girill 1,132,300 0.19
4,398 Costco Wholesale 1,162,215 0.20
9,561 Darden Restaurants 1,163,861 0.20
8,433 Dollar General 1,139,804 0.19
10,373 Dollar Tree 1,113,956 0.19
26,536 Foot Locker 1,112,389 0.19
62,940 Gap 1,131,032 0.19
11,117 Genuine Parts 1,151,499 0.20
5,561 Home Depot 1,156,521 0.20
23,953 Kohl's 1,138,965 0.19
50,833 L Brands 1,326,741 0.23
11,485 Lowe's 1,158,951 0.20
53,073 Macy's 1,138,947 0.19
5,574 McDonald's 1,157,497 0.20
35,089 Nordstrom 1,117,936 0.19
2,949 O'Reilly Automotive 1,089,125 0.19
11,333 Ross Stores 1,123,327 0.19
13,583 Starbucks 1,138,663 0.19
38,736 Tapestry 1,229,093 0.21
13,034 Target 1,128,875 0.19
12,571 Tiffany & Co 1,177,148 0.20
21,452 TJIX 1,134,382 0.19
10,781 Tractor Supply 1,172,973 0.20
3,227 Ulta Salon Cosmetics & Fragrance 1,119,414 0.19
21,766 Walgreens Boots Alliance 1,189,947 0.20
10,491 Walmart 1,159,151 0.20
10,422 Yum! Brands 1,153,403 0.20
35,801,341 6.10
Semiconductors
37,689 Advanced Micro Devices 1,144,615 0.19
11,000 Analog Devices 1,241,570 0.21
27,753 Applied Materials 1,246,387 0.21
4,303 Broadcom 1,238,662 0.21
24,773 Intel 1,185,883 0.20
8,672 IPG Photonics 1,337,656 0.23
10,431 KLA-Tencor 1,232,944 0.21
6,527 Lam Research 1,226,032 0.21
20,415 Maxim Integrated Products 1,221,225 0.21
13,755 Microchip Technology 1,192,558 0.20
35,035 Micron Technology 1,352,001 0.23
7,911 NVIDIA 1,299,223 0.22
18,606 Qorvo 1,239,346 0.21
16,651 QUALCOMM 1,266,642 0.22
15,937 Skyworks Solutions 1,231,452 0.21
10,663 Texas Instruments 1,223,686 0.21
10,854 Xilinx 1,279,904 0.22
21,159,786 3.60
Software
25,082 Activision Blizzard 1,183,870 0.20
4,172 Adobe 1,229,280 0.21
14,554 Akamai Technologies 1,166,358 0.20
5,805 ANSYS 1,188,980 0.20
7,230 Autodesk 1,177,767 0.20
8,792 Broadridge Financial Solutions 1,122,563 0.19
16,897 Cadence Design Systems 1,196,477 0.20
15,842 Cerner 1,161,219 0.20
11,822 Citrix Systems 1,160,211 0.20

91



XTRACKERS (IE) PLC

Xtrackers S&P 500 Equal Weight UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.64% (31 December 2018 - 99.60%) cont/d

Number of Value % of
Shares Security usb Fund
Software cont/d
12,340 Electronic Arts 1,249,548 0.21
9,425 Fidelity National Information Services 1,156,259 0.19
12,828 Fiserv 1,169,400 0.20
4,481 Intuit 1,171,020 0.20
8,303 Jack Henry & Associates 1,111,938 0.19
8,639 Microsoft 1,157,280 0.20
4,853 MSCI 1,158,848 0.20
21,476 Oracle 1,223,488 0.21
13,201 Paychex 1,086,310 0.18
6,178 Red Hat 1,159,981 0.20
7,628 salesforce.com 1,157,396 0.20
9,169 Synopsys 1,179,959 0.20
10,368 Take-Two Interactive Software 1,177,079 0.20
25,745,231 4.38
Textiles and Apparel
34,146 Capri Holdings 1,184,183 0.20
68,972 Hanesbrands 1,187,698 0.20
7,514 Mohawk Industries 1,108,090 0.19
13,713 NIKE 1,151,206 0.20
12,995 PVH 1,229,847 0.21
10,205 Ralph Lauren 1,159,186 0.20
22,208 Under Armour Class A Shares 562,973 0.09
22,770 Under Armour Class C Shares 505,494 0.09
13,113 VF 1,145,420 0.19
9,234,097 1.57
Transportation
13,671 CH Robinson Worldwide 1,153,149 0.20
14,828 CSX 1,147,243 0.19
15,469 Expeditors International of Washington 1,173,478 0.20
6,954 FedEx 1,141,777 0.19
12,595 JB Hunt Transport Services 1,151,309 0.20
9,787 Kansas City Southern 1,192,252 0.20
5,876 Norfolk Southern 1,171,263 0.20
6,852 Union Pacific 1,158,742 0.20
11,260 United Parcel Service 1,162,820 0.20
10,452,033 1.78
Water
9,675 American Water Works 1,122,300 0.19
1,122,300 0.19
Total Equities 585,229,020 99.64
Total Transferable Securities 585,229,020 99.64
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Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)
Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

Unrealised
gain % of
CCY Description Notional Maturity usbD Fund
UsSD S&P 500 E Mini Index Futures

Long Futures Contracts 2,048,340 20/09/2019 12,600 0.00

Net unrealised gain on Open Futures Contracts 12,600 0.00

Total Exchange Traded Financial Derivative Instruments 12,600 0.00

Total Financial Derivative Instruments 12,600 0.00

Value % of

uUsb Fund

Total Financial Assets at Fair Value through Profit or Loss 585,241,620 99.64

Other Net Assets - 0.36% (31 December 2018 - 0.41%) 2,130,591 0.36

Net Assets Attributable to Redeeming Participating Shareholders 587,372,211 100.00
* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets % of Total Assets

30/06/2019

Transferable securities admitted to an official stock exchange listing 99.62

Current Assets 0.38

Total Assets 100.00
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Aerospace and Defense
69,172 Airbus 9,821,430 0.20
62,390 Arconic 1,610,910 0.03
402,267 BAE Systems 2,536,276 0.05
64,405 Boeing 23,444,064 0.47
247,672 Bombardier 416,972 0.01
26,844 CAE 723,304 0.01
200 Dassault Aviation 287,889 0.01
28,717 General Dynamics 5,221,325 0.10
14,953 Harris 2,828,061 0.06
8,675 HEICO - Restricted Voting Rights 896,735 0.02
5,259 HEICO - Voting Rights 703,707 0.01
15,846 IHI 381,957 0.01
15,201 Kawasaki Heavy Industries 357,380 0.01
9,462 L3 Technologies 2,319,798 0.05
42,546 Leonardo 539,991 0.01
29,857 Lockheed Martin 10,854,214 0.22
78,640 Meggitt 524,446 0.01
5,825 MTU Aero Engines 1,389,721 0.03
19,329 Northrop Grumman 6,245,393 0.13
32,850 Raytheon 5,711,958 0.11
212,408 Rolls-Royce Holdings 2,271,868 0.05
39,859 Safran 5,848,688 0.12
11,982 Spirit AeroSystems Holdings 974,975 0.02
12,581 Thales 1,556,655 0.03
5,349 TransDigm Group 2,587,846 0.05
97,730 United Technologies 12,724,446 0.26
102,780,009 2.08
Agriculture
222,012 Altria Group 10,512,268 0.21
68,995 Archer-Daniels-Midland 2,814,996 0.06
270,863 British American Tobacco 9,476,556 0.19
15,288 Bunge 851,695 0.02
1,032,994 Golden Agri-Resources 221,419 0.00
113,852 Imperial Tabacco Group 2,676,003 0.05
134,834 Japan Tobacco 2,977,887 0.06
182,193 Philip Morris International 14,307,616 0.29
19,153 Swedish Match 809,206 0.02
44,647,646 0.90
Airlines
20,231 American Airlines Group 659,733 0.01
12,173 ANA Holdings 403,130 0.01
20,114 Delta Air Lines 1,141,470 0.02
24,521 Deutsche Lufthansa 420,823 0.01
16,682 easydJet 202,376 0.01
20,253 Japan Airlines 647,216 0.01
62,835 Singapore Airlines 430,526 0.01
14,331 Southwest Airlines 727,728 0.02
6,418 United Airlines Holdings 561,896 0.01
5,194,898 0.11
Auto Components
13,929 Aisin Seiki 479,642 0.01
31,874 Aptiv 2,576,375 0.05
8,281 Autoliv 583,893 0.01
23,695 BorgWarner 994,716 0.02
69,472 Bridgestone 2,735,291 0.06
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Auto Components cont/d
21,472 Cie Generale des Etablissements Michelin 2,727,657 0.06
14,352 Continental 2,095,636 0.04
55,189 Denso 2,321,995 0.05
14,117 Faurecia 656,080 0.01
19,702 JTEKT 238,823 0.00
10,210 Koito Manufacturing 544,900 0.01
8,823 Lear 1,228,779 0.03
43,192 Magna International 2,153,733 0.04
24,693 NGK Insulators 360,058 0.01
14,427 NGK Spark Plug 270,757 0.01
10,779 Nokian Renkaat 337,075 0.01
47,445 Pirelli & Co 280,850 0.01
14,917 Stanley Electric 366,625 0.01
97,653 Sumitomo Electric Industries 1,282,070 0.03
17,413 Sumitomo Rubber Industries 201,379 0.00
10,807 Toyoda Gosei 210,744 0.00
21,906 Toyota Industries 1,205,704 0.02
36,093 Valeo 1,175,538 0.02
5,803 WABCO Holdings 769,478 0.02
12,672 Yokohama Rubber 232,881 0.00
26,030,679 0.53
Automobiles
13,429 AerCap Holdings 698,442 0.01
36,785 Bayerische Motoren Werke 2,726,670 0.06
108,521 Daimler 6,046,335 0.12
14,530 Ferrari 2,362,879 0.05
143,500 Fiat Chrysler Automobiles 2,004,484 0.04
440,517 Ford Motor 4,506,489 0.09
146,965 General Motors 5,662,562 0.12
24,629 Hino Motors 207,337 0.00
187,499 Honda Motor 4,846,712 0.10
74,978 Isuzu Motors 853,889 0.02
58,321 Mazda Motor 608,706 0.01
63,223 Mitsubishi Motors 302,794 0.01
302,612 Nissan Motor 2,167,212 0.04
42,831 PACCAR 3,069,270 0.06
71,775 Peugeot 1,771,250 0.04
26,396 Renault 1,662,005 0.03
83,986 Subaru 2,041,575 0.04
43,582 Suzuki Motor 2,048,443 0.04
15,129 Tesla 3,380,726 0.07
271,127 Toyota Motor 16,830,308 0.34
3,139 Volkswagen 540,315 0.01
171,601 Volvo 2,725,249 0.06
67,063,652 1.36
Banks
44,521 ABN Amro Group 953,931 0.02
13,293 AEON Financial Service 214,065 0.00
80,815 AIB Group 330,948 0.01
13,562 Aozora Bank 325,518 0.01
338,417 Australia & New Zealand Banking Group 6,699,427 0.14
782,180 Banco Bilbao Vizcaya Argentaria 4,379,802 0.09
677,935 Banco de Sabadell 703,322 0.01
1,911,565 Banco Santander 8,882,804 0.18
116,567 Bank Hapoalim 864,803 0.02
210,534 Bank Leumi Le-Israel 1,520,617 0.03
1,086,201 Bank of America 31,499,829 0.64
196,865 Bank of East Asia 550,592 0.01
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Banks cont/d

106,525 Bank of Ireland Group 557,544 0.01
5,070 Bank of Kyoto 195,995 0.00
77,318 Bank of Montreal 5,852,915 0.12
102,925 Bank of New York Mellon 4,544,139 0.09
146,799 Bank of Nova Scotia 7,901,926 0.16
34,523 Bank of Queensland 230,879 0.00
141,152 Bankia 334,026 0.01
71,553 Bankinter 493,634 0.01
2,022,101 Barclays 3,855,145 0.08
91,975 BB&T 4,518,732 0.09
47,102 Bendigo & Adelaide Bank 382,763 0.01
131,473 BNP Paribas 6,253,119 0.13
472,846 BOC Hong Kong Holdings 1,861,122 0.04
488,570 CaixaBank 1,400,974 0.03
53,054 Canadian Imperial Bank of Commerce 4,180,984 0.08
54,193 Chiba Bank 264,577 0.01
14,727 CIT Group 773,757 0.02
277,524 Citigroup 19,435,006 0.39
61,994 Citizens Financial Group 2,192,108 0.04
20,363 Comerica 1,479,168 0.03
147,707 Commerzbank 1,062,911 0.02
209,624 Commonwealth Bank of Australia 12,177,239 0.25
112,618 Concordia Financial Group 419,156 0.01
118,221 Credit Agricole 1,419,675 0.03
308,813 Credit Suisse Group 3,707,340 0.08
88,535 Danske Bank 1,401,511 0.03
215,212 DBS Group Holdings 4,129,423 0.08
264,464 Deutsche Bank 2,041,944 0.04
122,313 DNB 2,276,678 0.05
20,221 East West Bancorp 945,736 0.02
31,883 Erste Group Bank 1,185,105 0.02
96,267 Fifth Third Bancorp 2,685,849 0.05
55,218 FinecoBank Banca Fineco 616,875 0.01
21,238 First Republic Bank 2,073,891 0.04
13,683 Fukuoka Financial Group 249,809 0.01
38,972 Goldman Sachs Group 7,973,671 0.16
97,878 Hang Seng Bank 2,436,771 0.05
2,397,483 HSBC Holdings 20,043,839 0.41
134,598 Huntington Bancshares 1,860,144 0.04
464,042 ING Groep 5,388,089 0.11
1,776,478 Intesa Sanpaolo 3,807,387 0.08
69,387 Investec 451,258 0.01
92,490 Israel Discount Bank 377,838 0.01
66,901 Japan Post Bank 679,318 0.01
387,830 JPMorgan Chase & Co 43,359,394 0.88
31,883 KBC Group 2,092,815 0.04
128,008 KeyCorp 2,272,142 0.05
8,515,512 Lloyds Banking Group 6,133,051 0.12
16,452 M&T Bank 2,797,992 0.06
40,547 Macquarie Group 3,567,829 0.07
64,718 Mediobanca Banca di Credito Finanziario 668,172 0.01
1,467,972 Mitsubishi UFJ Financial Group 6,976,069 0.14
15,395 Mizrahi Tefahot Bank 355,118 0.01
2,862,024 Mizuho Financial Group 4,146,667 0.08
151,114 Morgan Stanley 6,620,304 0.13
325,742 National Australia Bank 6,107,910 0.12
43,982 National Bank of Canada 2,093,836 0.04
79,194 Natixis 319,169 0.01
341,899 Nordea Bank 2,484,408 0.05
26,099 Northern Trust 2,348,910 0.05
380,114 Oversea-Chinese Banking 3,202,853 0.06
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Banks cont/d
51,785
54,295
13,536
138,228
220,127
172,468
537,016
75,627
13,985
42,604
5,807
214,741
100,580
343,829
43,005
157,221
45,209
53,432
5,737
206,476
122,642
218,943
449,124
236,126
151,011
181,287
511,438
412,631
25,142

Beverages
89,211
46,427
32,315
13,126
482,738
55,291
15,353
25,749
20,850
19,840
63,559
291,367
31,939
14,120
105,447
20,862
49,340
167,750
25,725
2,065
15,381
82,718
84,120

Biotechnology

26,242
11,486

Security

People's United Financial

PNC Financial Services Group
Raiffeisen Bank International
Regions Financial

Resona Holdings

Royal Bank of Canada

Royal Bank of Scotland Group
Seven Bank

Shinsei Bank

Shizuoka Bank

Signature Bank

Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered

State Street

Sumitomo Mitsui Financial Group
Sumitomo Mitsui Trust Holdings
SunTrust Banks

SVB Financial Group

Svenska Handelsbanken
Swedbank

Toronto-Dominion Bank

UBS Group

UniCredit

United Overseas Bank

US Bancorp

Wells Fargo & Co

Westpac Banking

Zions Bancorp

Anheuser-Busch InBev

Asahi Group Holdings
Brown-Forman

Carlsberg

Coca-Cola

Coca-Cola Amatil

Coca-Cola Bottlers Japan Holdings
Coca-Cola European Partners
Coca-Cola HBC
Constellation Brands

Davide Campari-Milano
Diageo

Heineken

Heineken Holding

Kirin Holdings

Molson Coors Brewing
Monster Beverage

PepsiCo

Pernod Ricard

Remy Cointreau

Suntory Beverage & Food
Treasury Wine Estates
Vitasoy International Holdings

Alexion Pharmaceuticals
Alnylam Pharmaceuticals

Value % of
uUsD Fund
868,952 0.02
7,453,618 0.15
318,007 0.01
2,065,126 0.04
916,549 0.02
13,735,408 0.28
1,502,246 0.03
197,947 0.00
217,161 0.00
313,974 0.01
701,718 0.01
1,988,591 0.04
2,545,091 0.05
3,125,277 0.06
2,410,860 0.05
5,553,955 0.11
1,639,005 0.03
3,358,201 0.07
1,288,473 0.03
2,044,687 0.04
1,843,291 0.04
12,820,752 0.26
5,343,424 0.11
2,911,116 0.06
2,916,529 0.06
9,499,439 0.19
24,201,246 0.49
8,212,029 0.17
1,156,029 0.02
419,740,968 8.50
7,908,040 0.16
2,087,793 0.04
1,791,220 0.04
1,742,790 0.03
24,581,019 0.50
396,541 0.01
388,884 0.01
1,454,818 0.03
788,644 0.02
3,907,290 0.08
623,562 0.01
12,548,645 0.25
3,569,562 0.07
1,484,171 0.03
2,274,050 0.05
1,168,272 0.02
3,149,372 0.06
21,997,057 0.44
4,747,359 0.10
298,186 0.01
668,832 0.01
866,067 0.02
404,314 0.01
98,846,488 2.00
3,437,177 0.07
833,424 0.02
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Number of
Shares Security

Biotechnology cont/d

74,419 Amgen

3,719 BeiGene

23,682 Biogen

22,663 BioMarin Pharmaceutical
83,829 Celgene

92,082 Corteva

53,332 CSL

15,025 Exact Sciences

7,328 Genmab

152,563 Gilead Sciences

8,090 H Lundbeck

17,349 lllumina

20,720 Incyte

16,281 lonis Pharmaceuticals
10,234 PeptiDream

9,562 Regeneron Pharmaceuticals
13,179 Seattle Genetics

30,373 Vertex Pharmaceuticals

Building Products

16,763 AGC

122,654 Boral

55,703 Cie de Saint-Gobain
98,994 CRH

30,847 Daikin Industries

96,951 Fletcher Building

15,911 Fortune Brands Home & Security
4,228 Geberit

17,165 HeidelbergCement
4,414 Imerys

46,456 James Hardie Industries
94,235 Johnson Controls International
17,150 Kingspan Group

58,289 LafargeHolcim

3,859 Lennox International
29,835 LIXIL Group

7,074 Martin Marietta Materials
34,494 Masco

10,550 Owens Corning

4,065 Rinnai

16,061 Sika

8,532 Taiheiyo Cement

15,073 TOTO

15,800 Vulcan Materials
Chemicals

51,036 Air Liquide

26,175 Air Products & Chemicals
17,028 Air Water

28,151 Akzo Nobel

12,036 Albemarle

6,075 Arkema

157,879 Asahi Kasei

18,549 Axalta Coating Systems
109,245 BASF

21,096 Brenntag

16,610 Celanese

24,528 CF Industries Holdings

Value % of
uUsD Fund
13,713,933 0.28
460,970 0.01
5,538,509 0.11
1,941,086 0.04
7,749,153 0.16
2,722,865 0.05
8,046,532 0.16
1,773,551 0.04
1,349,542 0.03
10,307,156 0.21
320,070 0.01
6,387,034 0.13
1,760,371 0.03
1,046,380 0.02
523,383 0.01
2,992,906 0.06
912,119 0.02
5,569,801 0.11
77,385,962 1.57
579,564 0.01
440,691 0.01
2,174,221 0.04
3,234,350 0.07
4,026,945 0.08
315,818 0.01
908,995 0.02
1,977,403 0.04
1,391,001 0.03
234,343 0.00
609,629 0.01
3,892,848 0.08
932,773 0.02
2,849,884 0.06
1,061,225 0.02
471,866 0.01
1,627,798 0.03
1,353,545 0.03
614,010 0.01
258,449 0.01
2,744,372 0.06
258,161 0.00
595,281 0.01
2,169,498 0.04
34,722,670 0.70
7,151,644 0.14
5,925,235 0.12
291,439 0.01
2,649,304 0.05
847,455 0.02
565,771 0.01
1,682,978 0.03
552,204 0.01
7,952,175 0.16
1,040,485 0.02
1,790,558 0.04
1,145,703 0.02
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Number of Value % of
Shares Security usb Fund
Chemicals cont/d
27,587 Chemours 662,088 0.01
19,562 Clariant 398,162 0.01
21,309 Covestro 1,084,964 0.02
15,037 Croda International 979,845 0.02
26,964 Daicel 239,758 0.01
89,179 Dow 4,397,416 0.09
89,082 DuPont de Nemours 6,687,386 0.14
18,256 Eastman Chemical 1,420,864 0.03
30,094 Ecolab 5,941,759 0.12
1,330 EMS-Chemie Holding 864,159 0.02
22,925 Evonik Industries 668,600 0.01
13,875 FMC 1,150,931 0.02
1,189 Givaudan 3,360,907 0.07
10,851 Hitachi Chemical 294,691 0.01
165,169 Incitec Pivot 395,244 0.01
10,980 International Flavors & Fragrances 1,593,088 0.03
59,185 Israel Chemicals 310,151 0.01
20,599 Johnson Matthey 872,742 0.02
19,078 JSR 301,204 0.01
5,667 Kaneka 213,025 0.00
19,476 Kansai Paint 408,356 0.01
22,785 Koninklijke DSM 2,820,501 0.06
51,655 Kuraray 617,041 0.01
10,658 LANXESS 634,297 0.01
65,661 Linde 13,184,729 0.27
34,845 LyondellBasell Industries 3,001,200 0.06
12,008 Methanex 546,298 0.01
145,340 Mitsubishi Chemical Holdings 1,015,249 0.02
17,236 Mitsubishi Gas Chemical 229,728 0.00
31,644 Mitsui Chemicals 783,317 0.02
38,199 Mosaic 956,121 0.02
15,619 Nippon Paint Holdings 605,972 0.01
14,165 Nissan Chemical 638,306 0.01
18,640 Nitto Denko 919,889 0.02
24,099 Novozymes 1,125,527 0.02
73,292 Nutrien 3,928,911 0.08
29,287 PPG Industries 3,418,086 0.07
9,884 Sherwin-Williams 4,529,738 0.09
43,965 Shin-Etsu Chemical 4,094,939 0.08
13,452 Showa Denko 395,794 0.01
10,260 Solvay 1,064,421 0.02
208,544 Sumitomo Chemical 967,811 0.02
13,925 Symrise 1,342,204 0.03
16,365 Taiyo Nippon Sanso 347,532 0.01
14,151 Teijin 241,279 0.01
149,900 Toray Industries 1,139,763 0.02
34,727 Tosoh 488,318 0.01
22,412 Umicore 719,743 0.01
5,306 Westlake Chemical 368,555 0.01
17,668 Yara International 857,492 0.02
114,823,052 2.33
Commercial Services and Supplies
21,269 Adecco Group 1,279,630 0.03
1,253 Adyen 968,306 0.02
1,203 AMERCO 455,396 0.01
57,929 Ashtead Group 1,661,790 0.03
53,763 Atlantia 1,402,672 0.03
51,359 Automatic Data Processing 8,491,183 0.17
8,339 Benesse Holdings 194,117 0.00
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Number of
Shares Security

Commercial Services and Supplies cont/d

183,930 Brambles

28,136 Bureau Veritas

11,198 Cintas

4,498 CoStar Group

22,110 Dai Nippon Printing
30,027 Edenred

13,814 Equifax

114,699 Experian

10,825 FleetCor Technologies
188,404 G4S

12,044 Gartner

19,822 Global Payments
4,759 GMO Payment Gateway
22,873 H&R Block

47,410 IHS Markit

21,062 Intertek Group

19,429 ISS

8,473 Kurita Water Industries
5,552 ManpowerGroup
4,197 MarketAxess Holdings
21,054 Moody's

38,237 Nielsen Holdings
12,281 Park24

133,058 PayPal Holdings
16,788 Pentair

20,133 Persol Holdings
14,175 Randstad

134,782 Recruit Holdings
240,478 RELX

194,836 Rentokil Initial

25,788 Republic Services
14,163 Robert Half International
18,540 Rollins

29,785 S&P Global

28,525 Sabre

24,449 Secom

28,851 Securitas

727 SGS

6,774 Sohgo Security Services
36,268 Square

24,618 Toppan Printing
20,665 Total System Services
22,515 TransUnion

339,842 Transurban Group
11,379 United Rentals
20,009 Verisk Analytics
33,931 Waste Connections
51,266 Waste Management
14,926 Wirecard

36,914 Worldpay

Computers and Peripherals

76,048 Accenture

35,607 Alphabet Class A Shares
37,481 Alphabet Class C Shares
49,566 Amazon.com

560,804 Apple

10,924 Atos

113,138 Auto Trader Group

Value % of
uUsD Fund
1,662,459 0.03
695,937 0.01
2,657,173 0.05
2,492,162 0.05
471,176 0.01
1,533,977 0.03
1,868,205 0.04
3,480,102 0.07
3,040,201 0.06
498,746 0.01
1,938,361 0.04
3,174,097 0.07
327,308 0.01
670,179 0.01
3,020,965 0.06
1,474,845 0.03
587,257 0.01
210,370 0.01
536,323 0.01
1,349,000 0.03
4,112,057 0.08
864,156 0.02
285,994 0.01
15,229,819 0.31
624,514 0.01
472,959 0.01
779,683 0.02
4,496,069 0.09
5,844 147 0.12
985,672 0.02
2,234,272 0.05
807,433 0.02
665,030 0.01
6,784,725 0.14
633,255 0.01
2,104,511 0.04
506,545 0.01
1,854,409 0.04
312,482 0.01
2,630,518 0.05
373,589 0.01
2,650,700 0.05
1,655,078 0.03
3,515,256 0.07
1,509,197 0.03
2,930,518 0.06
3,243,125 0.07
5,914,558 0.12
2,516,515 0.05
4,523,811 0.09
127,202,534 2.58
14,051,389 0.28
38,555,260 0.78
40,513,588 0.82
93,859,665 1.90
110,994,328 2.25
914,608 0.02
788,781 0.02
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Number of Value
Shares Security UsD
Computers and Peripherals cont/d

5,369 Booking Holdings 10,065,318
20,036 Capgemini 2,495,039
16,212 CDW 1,799,532
31,538 CGl 2,429,880
16,275 Check Point Software Technologies 1,881,553
67,807 Cognizant Technology Solutions 4,298,286
54,314 Computershare 617,842
12,274 CyberAgent 444,867
4,212 CyberArk Software 538,462
12,851 Delivery Hero 583,779
19,323 Dell Technologies 981,608
34,389 DXC Technology 1,896,553
105,231 eBay 4,156,624
6,118 EPAM Systems 1,059,026
14,877 Expedia Group 1,979,087
5,992 F5 Networks 872,615
284,242 Facebook 54,858,706
19,733 Fortinet 1,516,086
23,640 Fujitsu 1,648,261
23,931 GoDaddy 1,678,760
9,940 GrubHub 775,221
173,398 Hewlett Packard Enterprise 2,592,300
184,916 HP 3,844,404
8,974 IAC/InterActiveCorp 1,952,114
3,144 lliad 353,599
7,056 Ingenico Group 624,991
106,269 International Business Machines 14,654,495
9,844 Itochu Techno-Solutions 252,359
17,493 Kakaku.com 337,715
19,625 Leidos Holdings 1,567,056
8,033 LINE 224,796
48,732 M3 890,601
4,915 MercadoLibre 3,006,850
9,855 Mercari 261,422
12,981 MonotaRO 316,392
29,574 NEC 1,163,855
33,171 NetApp 2,046,651
51,769 Netflix 19,015,789
33,891 Nomura Research Institute 543,250
64,812 NTT Data 863,238
7,266 Obic 822,770
11,472 Okta 1,416,907
11,166 Otsuka 449,272
11,745 Palo Alto Networks 2,393,161
103,537 Rakuten 1,230,066
29,852 Seagate Technology 1,406,626
31,915 SEEK 473,907
11,763 Shopify 3,542,898
80,617 Snap 1,152,823
71,691 Symantec 1,559,996
14,899 TDK 1,153,310
8,098 Teleperformance 1,624,917
13,850 Trend Micro 617,684
12,098 TripAdvisor 560,016
82,042 Twitter 2,863,266
17,971 Uber Technologies 833,495
14,160 United Internet 466,992
13,488 VeriSign 2,821,150
7,179 Wayfair 1,048,134
36,569 Western Digital 1,738,856
5,036 Wix.com 715,616

% of
Fund

0.20
0.05
0.04
0.05
0.04
0.09
0.01

0.01
0.01
0.02
0.04
0.08
0.02

0.02
1.1
0.03
0.03
0.03
0.02

0.08
0.04
0.01
0.01
0.30
0.01

0.03
0.00
0.02
0.06
0.01
0.01
0.02
0.04
0.38
0.01
0.02
0.02
0.03
0.01
0.05
0.02
0.03
0.01
0.07
0.02
0.03
0.02
0.03
0.01
0.01
0.06
0.02
0.01

0.02

0.04
0.01
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Number of
Shares

Security

Computers and Peripherals cont/d

334,708
14,300
24,470

Yahoo Japan
Zillow Group
Z0Z0

Construction and Engineering

27,602
8,200
3,127
97,246
99,983
13,843
32,756
22,574
14,815
67,536
72,996
45,406
10,698
52,191
22,961
3,744
1,728
4,546
14,499
14,564
5,084
22,964
41,706
137,174
62,206
32,308
401
155,593
65,126
42,210
29,906
56,726
39,609
88,747
58,503
139,877
39,341
18,077
119,294
29,855
379,536
60,364
43,039
11,454
276,716

ACS Actividades de Construccion y Servicios
Aena

Aeroports de Paris

Auckland International Airport
Barratt Developments
Berkeley Group Holdings
Bouygues

Cellnex Telecom

CIMIC Group

CK Infrastructure Holdings
Daiwa House Industry

DR Horton

Eiffage

Ferrovial

Fluor

Fraport Frankfurt Airport Services Worldwide
Hochtief

Huntington Ingalls Industries
lida Group Holdings

Jacobs Engineering Group
Japan Airport Terminal

JGC

Kajima

Keppel

LendLease Group

Lennar

NVR

NWS Holdings

Obayashi

Persimmon

PulteGroup

SATS

Sekisui Chemical

Sekisui House

Shimizu

Singapore Technologies Engineering
Skanska

SNC-Lavalin Group

Sydney Airport

Taisei

Taylor Wimpey

Vinci

Wartsila

WSP Global

Yangzijiang Shipbuilding Holdings

Containers and Packaging

190,904
40,256
17,426
14,852
9,888
19,294

Amcor

Ball

CCL Industries
Crown Holdings
Packaging of America
Sealed Air

Value % of
uUsD Fund
981,694 0.02
663,377 0.01
458,557 0.01
481,762,091 9.75
1,103,619 0.02
1,627,642 0.03
552,672 0.01
643,355 0.01
728,624 0.02
657,327 0.01
1,214,944 0.03
836,515 0.02
465,448 0.01
550,662 0.01
2,128,090 0.04
1,958,361 0.04
1,059,180 0.02
1,337,885 0.03
773,556 0.02
322,333 0.01
210,756 0.00
1,021,668 0.02
234,159 0.01
1,229,056 0.03
216,827 0.00
315,025 0.01
572,132 0.01
675,249 0.01
567,490 0.01
1,565,646 0.03
1,351,470 0.03
319,849 0.01
641,347 0.01
1,072,802 0.02
945,628 0.02
218,862 0.00
594,833 0.01
1,462,505 0.03
485,986 0.01
428,021 0.01
711,074 0.01
366,313 0.01
673,065 0.01
1,084,855 0.02
761,989 0.02
6,190,954 0.13
625,159 0.01
631,887 0.01
312,928 0.01
41,447,748 0.84
2,193,487 0.04
2,817,517 0.06
856,398 0.02
907,457 0.02
942,524 0.02
825,397 0.02
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Containers and Packaging cont/d
16,663 Toyo Seikan Group Holdings 330,662 0.00
26,380 WestRock 962,079 0.02
9,835,521 0.20
Distribution and Wholesale
37,795 Bunzl 999,072 0.02
24,503 Copart 1,831,354 0.04
73,818 Fastenal 2,405,729 0.05
26,090 Ferguson 1,859,466 0.04
20,664 HD Supply Holdings 832,346 0.02
161,541 ITOCHU 3,089,431 0.06
10,118 Jardine Cycle & Carriage 270,945 0.01
42,553 LKQ 1,132,335 0.02
208,234 Marubeni 1,378,048 0.03
158,942 Mitsubishi 4,189,672 0.08
197,709 Mitsui & Co 3,218,689 0.06
146,353 Sumitomo 2,217,573 0.04
32,786 Toyota Tsusho 993,561 0.02
5,109 WW Grainger 1,370,387 0.03
25,788,608 0.52
Diversified Financials
124,858 3i Group 1,769,427 0.04
58,064 Acom 209,104 0.00
5,024 Affiliated Managers Group 462,911 0.01
5,540 Alliance Data Systems 776,320 0.02
50,402 Ally Financial 1,561,958 0.03
85,896 American Express 10,603,002 0.21
17,029 Ameriprise Financial 2,471,930 0.05
5,301 Amundi 370,658 0.01
25,778 ASX 1,490,049 0.03
13,955 BlackRock 6,549,082 0.13
102,803 Brookfield Asset Management 4,928,722 0.10
55,282 Capital One Financial 5,016,289 0.10
11,923 Cboe Global Markets 1,235,581 0.03
140,065 Charles Schwab 5,629,212 0.11
35,144 Cl Financial 573,922 0.01
42,085 CME Group 8,169,119 0.17
19,013 Credit Saison 222,530 0.00
214,486 Daiwa Securities Group 939,844 0.02
23,996 Deutsche Boerse 3,399,436 0.07
40,743 Discover Financial Services 3,161,249 0.06
27,530 E*TRADE Financial 1,227,838 0.02
12,243 Eaton Vance 528,041 0.01
4,482 Eurazeo 312,882 0.01
13,235 EXOR 928,437 0.02
31,552 Franklin Resources 1,098,010 0.02
8,340 Groupe Bruxelles Lambert 819,453 0.02
31,140 Hargreaves Lansdown 760,536 0.02
137,990 Hong Kong Exchanges & Clearing 4,871,378 0.10
10,227 IGM Financial 292,625 0.01
21,385 Industrivarden 474,341 0.01
67,445 Intercontinental Exchange 5,796,223 0.12
36,018 Invesco 736,928 0.02
57,236 Investor 2,751,932 0.06
74,935 Japan Exchange Group 1,190,725 0.02
36,432 Jefferies Financial Group 700,587 0.01
29,919 Julius Baer Group 1,333,620 0.03
29,663 Kinnevik 772,091 0.02
58,005 KKR & Co 1,465,786 0.03
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Number of
Shares Security

Diversified Financials cont/d

11,490 L E Lundbergforetagen
35,563 London Stock Exchange Group
108,360 Mastercard

80,642 Mebuki Financial Group
650,706 Melrose Industries

44,629 Mitsubishi UFJ Lease & Finance
11,989 Nasdaq

466,627 Nomura Holdings

7,568 Onex

167,916 ORIX

5,690 Pargesa Holding

2,229 Partners Group Holding
12,913 Raymond James Financial
26,457 SBI Holdings

12,404 Schroders

19,815 SEIl Investments

98,957 Singapore Exchange
61,669 St James's Place

356,725 Standard Life Aberdeen
78,337 Synchrony Financial
28,859 T Rowe Price Group
31,236 TD Ameritrade Holding
4,555 Tokyo Century

208,384 Visa

3,462 Wendel

48,338 Western Union

Diversified Telecommunication

6,060 1&1 Drillisch

6,257 Arista Networks

866,273 AT&T

17,754 BCE

1,017,009 BT Group

120,648 CenturyLink

524,822 Cisco Systems

18,646 CommScope Holding
95,447 Corning

397,134 Deutsche Telekom
17,018 Elisa

19,853 Eutelsat Communications
2,641 Hikari Tsushin

383,554 HKT Trust & HKT

41,402 Juniper Networks
211,790 KDDI

402,090 Koninklijke KPN

6,471 Millicom International Cellular
20,713 Motorola Solutions

8,349 Nice

80,927 Nippon Telegraph & Telephone
666,495 Nokia

161,951 NTT DOCOMO

233,627 Orange

355,279 PCCW

16,614 Proximus SADP

46,329 Rogers Communications
42,098 SES

975,502 Singapore Telecommunications
194,289 Softbank

195,694 SoftBank Group

Value % of
uUsD Fund
430,463 0.01
2,483,021 0.05
28,664,471 0.58
210,325 0.00
1,497,716 0.03
236,525 0.00
1,152,982 0.02
1,643,199 0.03
457,468 0.01
2,506,116 0.05
439,151 0.01
1,753,480 0.04
1,091,794 0.02
654,918 0.01
481,491 0.01
1,111,622 0.02
579,282 0.01
861,778 0.02
1,337,496 0.03
2,715,944 0.06
3,166,121 0.06
1,559,301 0.03
192,152 0.00
36,165,043 0.73
472,709 0.01
961,443 0.02
178,427,789 3.61
202,341 0.00
1,624,442 0.03
29,028,808 0.59
809,476 0.02
2,542,875 0.05
1,418,821 0.03
28,723,508 0.58
293,302 0.01
3,171,704 0.06
6,879,724 0.14
831,600 0.02
371,686 0.01
575,804 0.01
608,777 0.01
1,102,535 0.02
5,393,038 0.11
1,236,331 0.03
364,413 0.01
3,453,479 0.07
1,135,579 0.02
3,768,431 0.08
3,313,815 0.07
3,776,702 0.08
3,688,846 0.07
205,095 0.00
490,407 0.01
2,485,298 0.05
659,192 0.01
2,523,565 0.05
2,523,737 0.05
9,381,469 0.19
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Number of
Shares

Security

Diversified Telecommunication cont/d

271,710
90,598
2,780
44,964
1,505,424
370,068
559,181
104,193
85,118
298,289
470,210
22,055
39,579
47,810
489,587
3,132,570
27,388

Electric Utilities
80,240
87,967
27,070
31,076
59,151
7,404
279,073
8,584
63,350
85,414
31,493
209,145
35,748
40,175
92,959
23,402
85,661
254,981
41,627
274,065
12,454
67,520
7,546
36,756
963,051
216,271
23,664
34,591
40,733
116,296
64,034
50,776
46,706
310,016
51,023
720,280
14,434
78,433
62,567
192,182

Spark New Zealand

Sprint

Swisscom

Tele2

Telecom ltalia
Telefonaktiebolaget LM Ericsson
Telefonica

Telefonica Deutschland Holding
Telenor

Telia

Telstra

TELUS

T-Mobile US

TPG Telecom

Verizon Communications
Vodafone Group

Zayo Group Holdings

AES

AGL Energy

Alliant Energy

Ameren

American Electric Power
Atco

AusNet Services
Canadian Utilities
CenterPoint Energy
Chubu Electric Power
Chugoku Electric Power
CLP Holdings

CMS Energy
Consolidated Edison
Dominion Energy

DTE Energy

Duke Energy

E.ON

Edison International
EDP - Energias de Portugal
Electric Power Development
Electricite de France
Emera

Endesa

Enel

Engie

Entergy

Evergy

Eversource Energy
Exelon

FirstEnergy

Fortis

Fortum

HK Electric Investments & HK Electric Investments
Hydro One

Iberdrola

Innogy

Kansai Electric Power
Kyushu Electric Power
Meridian Energy

Value % of
uUsD Fund
729,976 0.01
595,229 0.01
1,397,413 0.03
656,660 0.01
823,244 0.02
3,513,935 0.07
4,598,301 0.09
291,535 0.01
1,807,973 0.04
1,325,843 0.03
1,270,384 0.03
817,052 0.02
2,934,387 0.06
216,066 0.00
27,970,105 0.57
5,155,759 0.10
901,339 0.02
177,590,001 3.60
1,344,822 0.03
1,235,234 0.02
1,328,596 0.03
2,334,118 0.05
5,205,879 0.10
250,096 0.00
367,199 0.01
242,789 0.00
1,813,710 0.04
1,198,285 0.02
396,951 0.01
2,307,622 0.05
2,070,167 0.04
3,522,544 0.07
7,187,590 0.15
2,992,648 0.06
7,558,727 0.15
2,773,347 0.06
2,806,076 0.06
1,043,056 0.02
282,972 0.01
852,346 0.02
309,001 0.01
946,404 0.02
6,733,878 0.14
3,285,502 0.07
2,435,736 0.05
2,080,649 0.04
3,085,932 0.06
5,575,230 0.11
2,741,296 0.06
2,009,280 0.04
1,033,725 0.02
317,456 0.01
891,804 0.02
7,190,357 0.15
685,441 0.01
898,696 0.02
614,404 0.01
613,125 0.01
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Number of
Shares

Security

Electric Utilities cont/d

57,260
31,986
27,098
180,772
21,286
13,379
161,033
88,680
62,728
47,014
59,949
123,935
33,527
120,520
108,485
188,977
50,040
166,557
21,217
7,015
37,144
39,522
61,480

NextEra Energy

NRG Energy

OGE Energy

Origin Energy

Orsted

Pinnacle West Capital

Power Assets Holdings

PPL

Public Service Enterprise Group
Red Electrica

RWE

Sembcorp Industries

Sempra Energy

Southern

SSE

Terna Rete Elettrica Nazionale
Tohoku Electric Power

Tokyo Electric Power Holdings
Uniper

Verbund AG

Vistra Energy

WEC Energy Group

Xcel Energy

Electrical Equipment

4,083
28,657
24,269
118,835
20,754
71,150
44,808
33,737
39,140
71,902
63,498
27,572
23,681
6,194

Electronics
217,687
37,752
10,557
24,580
35,274
9,201
126,539
82,861
14,903
37,413
13,661
45,304
2,546
6,975
87,774
48,033
21,099

Acuity Brands
AMETEK

Brother Industries
Canon

Casio Computer
Emerson Electric
Konica Minolta
Legrand

Prysmian

Ricoh

Schneider Electric
Seiko Epson
Xerox

Zebra Technologies

ABB

Agilent Technologies
Allegion

Alps Alpine

Amphenol

Arrow Electronics

Assa Abloy

Flex

FLIR Systems

Fortive

Garmin

Halma

Hirose Electric

Hitachi High-Technologies
Honeywell International
Hoya

Keysight Technologies

Value % of
uUsD Fund
11,730,284 0.24
1,123,348 0.02
1,153,291 0.02
927,323 0.02
1,843,444 0.04
1,258,830 0.03
1,158,407 0.02
2,749,967 0.06
3,689,661 0.07
980,577 0.02
1,479,410 0.03
220,764 0.00
4,607,951 0.09
6,662,346 0.13
1,549,133 0.03
1,205,160 0.02
505,788 0.01
868,805 0.02
643,432 0.01
367,479 0.01
840,940 0.02
3,294,949 0.07
3,657,445 0.07
143,081,424 2.90
563,087 0.01
2,603,202 0.05
458,394 0.01
3,469,973 0.07
257,739 0.00
4,747,128 0.09
436,269 0.01
2,470,387 0.05
808,994 0.02
718,086 0.01
5,767,569 0.12
436,331 0.01
838,544 0.02
1,297,581 0.03
24,873,284 0.50
4,373,834 0.09
2,818,942 0.06
1,167,076 0.02
414,306 0.01
3,384,188 0.07
655,755 0.01
2,862,682 0.06
792,980 0.02
806,252 0.02
3,049,908 0.06
1,090,148 0.02
1,164,700 0.02
284,044 0.01
358,655 0.01
15,324,463 0.31
3,679,825 0.07
1,894,901 0.04
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Electronics cont/d
36,159 Kyocera 2,361,041 0.05
2,950 Mettler-Toledo International 2,478,000 0.05
45,946 Minebea Mitsumi 778,276 0.02
64,971 Murata Manufacturing 2,918,690 0.06
27,368 Nidec 3,740,429 0.07
8,417 Nippon Electric Glass 213,198 0.00
20,264 Omron 1,057,023 0.02
13,170 PerkinElmer 1,268,798 0.02
24,613 Sensata Technologies Holding 1,206,037 0.02
40,036 TE Connectivity 3,834,648 0.08
35,743 Trimble 1,612,367 0.03
27,972 Venture 336,793 0.01
8,955 Waters 1,927,474 0.04
23,828 Yokogawa Electric 467,094 0.01
68,322,527 1.38
Energy Equipment and Services
26,602 Siemens Gamesa Renewable Energy 442904 0.01
21,791 Vestas Wind Systems 1,885,184 0.04
2,328,088 0.05
Food Products
74,804 a2 Milk 737,052 0.01
78,019 Aeon 1,340,386 0.03
49,965 Ajinomoto 866,295 0.02
32,703 Aramark 1,179,270 0.02
43,710 Associated British Foods 1,370,160 0.03
225 Barry Callebaut 451,846 0.01
7,526 Calbee 203,133 0.00
20,011 Campbell Soup 801,841 0.02
63,783 Carrefour 1,233,361 0.02
6,429 Casino Guichard Perrachon 219,640 0.00
162 Chocoladefabriken Lindt & Spruengli - Non-voting Rights 1,180,523 0.02
10 Chocoladefabriken Lindt & Spruengli - Voting Rights 814,359 0.02
12,131 Chr Hansen Holding 1,140,914 0.02
128,654 Coles Group 1,205,277 0.02
5,780 Colruyt 335,696 0.01
192,187 Compass Group 4,615,535 0.09
63,376 Conagra Brands 1,680,731 0.03
41,386 Dairy Farm International Holdings 295,910 0.01
73,672 Danone 6,250,379 0.13
17,550 Empire 442,930 0.01
70,261 General Mills 3,690,108 0.07
6,260 George Weston 476,033 0.01
18,597 Hershey 2,492,556 0.05
34,917 Hormel Foods 1,415,535 0.03
8,545 ICA Gruppen 367,654 0.01
7,106 Ingredion 586,174 0.01
157,625 J Sainsbury 393,094 0.01
22,789 Jardine Strategic Holdings 868,945 0.02
30,406 Jeronimo Martins 490,482 0.01
11,952 JM Smucker 1,376,751 0.03
32,898 Kellogg 1,762,346 0.04
17,834 Kerry Group 2,132,483 0.04
16,093 Kikkoman 700,540 0.01
146,146 Koninklijke Ahold Delhaize 3,291,675 0.07
72,119 Kraft Heinz 2,238,574 0.05
95,769 Kroger 2,079,145 0.04
16,395 Lamb Weston Holdings 1,038,787 0.02
24,702 Loblaw 1,267,472 0.03
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Food Products cont/d
15,369 McCormick & Co 2,382,349 0.05
14,348 MEIJI Holdings 1,025,428 0.02
33,944 Metro - Canada listing 1,276,455 0.03
19,332 Metro - Germany listing 353,896 0.01
171,590 Mondelez International 9,248,701 0.19
62,216 Mowi 1,455,420 0.03
364,951 Nestle 37,827,639 0.77
11,198 NH Foods 479,662 0.01
29,390 Nisshin Seifun Group 670,782 0.01
9,867 Nissin Foods Holdings 635,576 0.01
54,859 Ocado Group 814,788 0.02
81,642 Orkla 724,681 0.01
34,415 Saputo 1,032,384 0.02
91,338 Seven & | Holdings 3,092,640 0.06
12,589 Sodexo 1,473,778 0.03
60,664 Sysco 4,290,158 0.09
1,209,407 Tesco 3,489,395 0.07
9,903 Toyo Suisan Kaisha 408,106 0.01
33,663 Tyson Foods 2,717,951 0.05
138,439 Wesfarmers 3,512,928 0.07
1,122,871 WH Group 1,138,322 0.02
173,248 Wilmar International 473,792 0.01
339,893 Wm Morrison Supermarkets 871,220 0.02
164,516 Woolworths Group 3,836,373 0.08
17,537 Yakult Honsha 1,033,599 0.02
13,592 Yamazaki Baking 205,507 0.00
137,505,122 2.78
Forest Products
48,424 International Paper 2,097,728 0.04
54,159 Mondi 1,233,814 0.02
92,999 QOji Holdings 536,898 0.01
24,415 Smurfit Kappa Group 739,860 0.02
83,119 Stora Enso 978,269 0.02
72,922 UPM-Kymmene 1,940,729 0.04
5,443 West Fraser Timber 248,668 0.01
7,775,966 0.16
Gas Utilities
13,944 Atmos Energy 1,471,929 0.03
636,031 Centrica 710,559 0.01
27,272 Enagas 728,916 0.01
1,317,426 Hong Kong & China Gas 2,920,681 0.06
406,731 National Grid 4,326,490 0.09
34,360 Naturgy Energy Group 948,100 0.02
49,560 NiSource 1,427,328 0.03
39,753 Osaka Gas 692,560 0.01
246,058 Snam 1,224,802 0.03
9,268 Toho Gas 341,077 0.01
48,440 Tokyo Gas 1,140,862 0.02
17,231 UGI 920,308 0.02
16,853,612 0.34
Health Care Equipment and Supplies
209,050 Abbott Laboratories 17,581,105 0.36
5,718 ABIOMED 1,489,482 0.03
50,773 Alcon 3,139,073 0.06
9,136 Align Technology 2,500,523 0.05
22,918 Asahi Intecc 564,548 0.01
60,532 Baxter International 4,957,571 0.10
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Health Care Equipment and Supplies cont/d
31,140 Becton Dickinson & Co 7,847,591 0.16
164,017 Boston Scientific 7,049,451 0.14
4,552 Carl Zeiss Meditec 449,696 0.01
8,549 Cochlear 1,240,887 0.03
14,177 Coloplast 1,604,592 0.03
6,589 Cooper 2,219,768 0.04
75,935 Danaher 10,852,630 0.22
26,903 Dentsply Sirona 1,570,059 0.03
24,684 Edwards Lifesciences 4,560,122 0.09
33,415 EssilorLuxottica 4,366,584 0.09
62,771 Fisher & Paykel Healthcare 651,796 0.01
18,664 Henry Schein 1,304,614 0.03
29,425 Hologic 1,412,988 0.03
9,708 IDEXX Laboratories 2,672,904 0.05
13,600 Intuitive Surgical 7,133,880 0.14
111,494 Koninklijke Philips 4,848,327 0.10
159,435 Medtronic 15,527,375 0.31
139,473 Olympus 1,548,262 0.03
31,042 QIAGEN 1,261,664 0.03
16,586 ResMed 2,023,990 0.04
2,753 Sartorius Stedim Biotech 434,841 0.01
24,471 Shimadzu 600,078 0.01
15,530 Siemens Healthineers 656,311 0.01
98,596 Smith & Nephew 2,139,488 0.04
6,402 Sonova Holding 1,456,373 0.03
8,971 STERIS 1,335,602 0.03
1,030 Straumann Holding 909,992 0.02
39,659 Stryker 8,153,097 0.17
19,833 Sysmex 1,293,545 0.03
5,476 Teleflex 1,813,377 0.04
78,727 Terumo 2,345,588 0.05
46,933 Thermo Fisher Scientific 13,783,283 0.28
10,802 Varian Medical Systems 1,470,476 0.03
13,429 William Demant Holding 418,196 0.01
25,171 Zimmer Biomet Holdings 2,963,634 0.06
150,153,363 3.04
Health Care Providers and Services
30,779 Anthem 8,686,142 0.18
3,894 BioMerieux 323,052 0.01
49,669 Centene 2,604,642 0.05
16,346 DaVita 919,626 0.02
1,276 Eurofins Scientific 565,260 0.01
49,569 Fresenius & Co 2,691,498 0.05
27,701 Fresenius Medical Care & Co 2,177,930 0.04
33,166 HCA Healthcare 4,483,048 0.09
16,322 Humana 4,330,227 0.09
20,072 IQVIA Holdings 3,229,585 0.06
12,527 Laboratory of America Holdings 2,165,918 0.04
8,766 Lonza Group 2,961,559 0.06
11,234 NMC Health 343,569 0.01
14,415 Quest Diagnostics 1,467,591 0.03
15,977 Ramsay Health Care 809,945 0.02
43,243 Ryman Healthcare 341,269 0.01
66,281 Sonic Healthcare 1,260,494 0.03
114,040 UnitedHealth Group 27,826,900 0.56
11,021 Universal Health Services 1,437,028 0.03
5,772 WellCare Health Plans 1,645,424 0.03
70,270,707 1.42
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Hotels, Restaurants and Leisure
25,437 Accor 1,093,529 0.02
65,933 Aristocrat Leisure 1,421,368 0.03
32,583 City Developments 228,065 0.00
54,212 Crown Resorts 473,639 0.01
8,846 Flutter Entertainment 666,283 0.01
256,869 Galaxy Entertainment Group 1,731,092 0.04
891,739 Genting Singapore 606,379 0.01
64,643 GVC Holdings 536,243 0.01
34,306 Hilton Worldwide Holdings 3,353,068 0.07
22,567 InterContinental Hotels Group 1,485,451 0.03
41,893 Las Vegas Sands 2,475,457 0.05
15,050 Live Nation Entertainment 997,062 0.02
34,652 Marriott International 4,861,329 0.10
24,363 Melco Resorts & Entertainment 529,164 0.01
63,190 Merlin Entertainments 361,175 0.01
147,812 MGM China Holdings 251,257 0.01
65,223 MGM Resorts International 1,863,421 0.04
25,040 Oriental Land 3,100,368 0.06
272,522 Sands China 1,302,873 0.03
6,475 Sankyo 234,384 0.00
19,321 Sega Sammy Holdings 234,743 0.00
149,129 Shangri-La Asia 188,022 0.00
239,757 SJM Holdings 272,824 0.01
22,792 Stars Group 389,823 0.01
196,908 Tabcorp Holdings 614,902 0.01
13,542 Toho 575,667 0.01
4,187 Vail Resorts 934,455 0.02
22,256 Whitbread 1,311,174 0.03
204,149 Wynn Macau 457,294 0.01
10,821 Wynn Resorts 1,341,696 0.03
33,892,207 0.69
Household Durables
2,615 Disco 429,118 0.01
12,428 Fuji Electric 428,532 0.01
33,076 Makita 1,123,614 0.02
51,702 Newell Brands 797,245 0.02
4,596 Schindler Holding - Non-voting Rights 1,024,319 0.02
3,418 Schindler Holding - Voting Rights 747,402 0.01
8,062 Snap-on 1,335,390 0.03
19,029 Stanley Black & Decker 2,751,784 0.06
158,484 Techtronic Industries 1,213,100 0.02
9,850,504 0.20
Household Products
9,117 Avery Dennison 1,054,655 0.02
31,297 Church & Dwight 2,286,559 0.05
16,166 Clorox 2,475,176 0.05
22,230 Cronos Group 357,415 0.01
28,631 Electrolux 732,269 0.01
10,031 Henkel & Co 922,432 0.02
6,695 Hoshizaki 498,365 0.01
41,277 Kimberly-Clark 5,501,398 0.11
20,125 Leggett & Platt 772,196 0.02
273,444 Panasonic 2,278,108 0.05
81,641 Reckitt Benckiser Group 6,456,627 0.13
2,338 SEB 420,944 0.01
21,969 Sharp 241,019 0.00
2,782 Societe BIC 212,424 0.00
150,552 Sony 7,892,312 0.16
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Household Products cont/d
6,645 Whirlpool 945,982 0.02
33,047,881 0.67
Industrial
68,514 3M 11,876,217 0.24
34,842 Alfa Laval 760,815 0.02
15,903 Alstom 738,902 0.01
21,885 AO Smith 1,032,097 0.02
318,881 CK Hutchison Holdings 3,142,891 0.06
50,454 Eaton 4,201,809 0.09
46,086 FUJIFILM Holdings 2,336,809 0.05
1,021,903 General Electric 10,729,982 0.22
37,741 lllinois Tool Works 5,691,720 0.12
29,079 Ingersoll-Rand 3,683,437 0.07
26,813 Jardine Matheson Holdings 1,689,755 0.03
5,929 Knorr-Bremse 661,691 0.01
35,204 Nikon 497,966 0.01
39,039 Orica 555,309 0.01
15,239 Parker-Hannifin 2,590,782 0.05
91,486 Siemens 10,897,677 0.22
43,512 Smiths Group 866,661 0.02
57,087 Swire Pacific 701,485 0.01
32,848 Textron 1,742,258 0.04
71,940 Toshiba 2,240,196 0.05
12,362 Washington H Soul Pattinson & Co 190,764 0.00
66,829,223 1.35
Insurance
24,733 Admiral Group 695,027 0.01
184,424 Aegon 919,477 0.02
91,810 Aflac 5,032,106 0.10
23,997 Ageas 1,249,153 0.03
1,461,064 AIA Group 15,756,114 0.32
2,065 Alleghany 1,406,492 0.03
50,747 Allianz 12,251,629 0.25
41,533 Allstate 4,223,491 0.09
7,890 American Financial Group 808,488 0.02
104,109 American International Group 5,546,928 0.1
342,903 AMP 510,140 0.01
28,979 Aon 5,592,367 0.11
48,786 Arch Capital Group 1,808,985 0.04
22,511 Arthur J Gallagher & Co 1,971,738 0.04
132,737 Assicurazioni Generali 2,503,225 0.05
7,547 Assurant 802,850 0.02
19,285 Athene Holding 830,412 0.02
490,546 Aviva 2,600,284 0.05
231,623 AXA 6,093,142 0.12
35,138 AXA Equitable Holdings 734,384 0.01
4,623 Baloise Holding 819,338 0.02
154,947 Berkshire Hathaway 33,030,052 0.67
11,888 Brighthouse Financial 436,171 0.01
59,818 Challenger 278,729 0.01
53,880 Chubb 7,935,985 0.16
15,894 Cincinnati Financial 1,647,731 0.03
16,938 CNP Assurances 385,008 0.01
146,134 Dai-ichi Life Holdings 2,204,082 0.04
137,656 Direct Line Insurance Group 581,296 0.01
2,560 Erie Indemnity 650,957 0.01
4,188 Everest Re Group 1,035,190 0.02
3,416 Fairfax Financial Holdings 1,680,251 0.03

111



XTRACKERS (IE) PLC

Xtrackers MSCI World UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.44% (31 December 2018 - 99.36%) cont/d

Number of
Shares Security

Insurance cont/d

29,109 Fidelity National Financial
17,867 Gjensidige Forsikring
26,304 Great-West Lifeco

7,196 Hannover Rueck

40,188 Hartford Financial Services Group
10,324 iA Financial

240,485 Insurance Australia Group
14,647 Intact Financial

204,279 Japan Post Holdings
671,359 Legal & General Group
25,544 Lincoln National

28,393 Loews

232,772 Manulife Financial
135,358 Mapfre

1,730 Markel

59,603 Marsh & McLennan
337,838 Medibank

96,664 MetLife

63,831 MS&AD Insurance Group Holdings
17,862 Muenchener Rueckversicherungs-Gesellschaft
41,558 NN Group

24,123 Power Financial

33,171 Power of Canada

30,512 Principal Financial Group
70,754 Progressive

307,739 Prudential

49,024 Prudential Financial
147,826 QBE Insurance Group
9,017 Reinsurance Group of America
4,337 RenaissanceRe Holdings
96,591 RSA Insurance Group
54,434 Sampo

18,604 SCOR

44,244 Sompo Holdings

17,455 Sony Financial Holdings
73,277 Sun Life Financial
180,303 Suncorp Group

4,146 Swiss Life Holding

38,588 Swiss Re

54,673 T&D Holdings

81,510 Tokio Marine Holdings
14,067 Torchmark

32,630 Travelers

10,487 Tryg

22,963 Unum Group

16,839 Voya Financial

16,415 Willis Towers Watson
14,819 WR Berkley

17,745 Zurich Insurance Group

Leisure Equipment and Products

23,999 Bandai Namco Holdings

18,985 Carnival - England listing
52,014 Carnival - US listing

6,881 Flight Centre Travel Group
18,827 Harley-Davidson

12,174 Hasbro

13,449 Nintendo

26,304 Norwegian Cruise Line Holdings

Value % of
uUsD Fund
1,173,093 0.02
360,020 0.01
606,899 0.01
1,165,302 0.02
2,239,275 0.05
421,414 0.01
1,393,960 0.03
1,356,480 0.03
2,313,165 0.05
2,302,712 0.05
1,646,311 0.03
1,552,245 0.03
4,239,505 0.09
396,309 0.01
1,885,008 0.04
5,945,399 0.12
827,402 0.02
4,801,301 0.10
2,026,193 0.04
4,489,315 0.09
1,675,350 0.03
556,024 0.01
716,093 0.01
1,767,255 0.04
5,655,367 0.11
6,720,877 0.14
4,951,424 0.10
1,227,207 0.02
1,406,923 0.03
772,029 0.02
709,068 0.01
2,572,563 0.05
816,942 0.02
1,708,737 0.03
419,283 0.01
3,040,988 0.06
1,704,327 0.03
2,057,266 0.04
3,927,665 0.08
593,466 0.01
4,084,579 0.08
1,258,434 0.03
4,878,838 0.10
341,460 0.01
770,409 0.02
931,197 0.02
3,144,129 0.06
977,017 0.02
6,186,180 0.12
228,733,627 4.63
1,164,978 0.02
840,603 0.02
2,421,252 0.05
200,634 0.00
674,572 0.01
1,286,548 0.03
4,929,469 0.10
1,410,684 0.03
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Number of
Shares Security

Leisure Equipment and Products cont/d

7,037 Polaris Industries

21,133 Royal Caribbean Cruises
10,409 Shimano

70,970 TUl

15,893 Yamaha

28,857 Yamaha Motor
Machinery

31,656 Amada Holdings

7,113 Andritz

77,436 Atlas Copco Class A Shares
55,694 Atlas Copco Class B Shares
68,330 Caterpillar

108,882 CNH Industrial

24,740 Cognex

17,929 Cummins

13,735 Daifuku

35,906 Deere & Co

16,755 Dover

74,861 Epiroc Class A Shares
39,475 Epiroc Class B Shares
22,703 FANUC

20,029 Flowserve

17,321 GEA Group

29,852 Hexagon

110,425 Hitachi

8,889 Hitachi Construction Machinery
37,307 Husqvarna

9,062 IDEX

11,049 Keyence

11,187 KION Group

109,395 Komatsu

42,636 Kone

115,764 Kubota

9,545 Metso

6,372 Middleby

226,239 Mitsubishi Electric
35,130 Mitsubishi Heavy Industries
12,404 Nabtesco

13,566 Rockwell Automation
12,152 Roper Technologies
142,450 Sandvik

7,171 SMC

6,748 Spirax-Sarco Engineering
9,097 Sumitomo Heavy Industries
12,434 THK

19,343 Wabtec

41,812 Weir Group

19,733 Xylem

27,763 Yaskawa Electric

Media

18,239 Altice USA

4,511 Axel Springer

92,121 Bollore

37,383 CBS

18,870 Charter Communications
541,318 Comcast

Value % of
uUsD Fund
641,986 0.01
2,561,531 0.05
1,548,694 0.03
697,659 0.02
755,264 0.02
512,912 0.01
19,646,786 0.40
356,402 0.01
268,119 0.01
2,477,097 0.05
1,599,112 0.03
9,312,696 0.19
1,118,186 0.02
1,187,025 0.02
3,071,955 0.06
771,271 0.02
5,949,983 0.12
1,678,851 0.03
780,061 0.02
391,338 0.01
4,199,655 0.09
1,055,328 0.02
493,129 0.01
1,658,909 0.03
4,047,413 0.08
231,177 0.00
349,258 0.01
1,559,933 0.03
6,781,793 0.14
706,292 0.01
2,639,939 0.05
2,519,947 0.05
1,926,535 0.04
375,553 0.01
864,680 0.02
2,979,702 0.06
1,529,560 0.03
344,696 0.01
2,222,518 0.04
4,450,792 0.09
2,619,255 0.05
2,673,650 0.05
788,824 0.02
312,831 0.01
297,174 0.01
1,388,054 0.03
822,957 0.02
1,650,468 0.03
943,128 0.02
81,395,246 1.65
444,120 0.01
318,245 0.01
407,041 0.01
1,865,412 0.04
7,457,047 0.15
22,886,925 0.46
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Number of
Shares

Media cont/d
24,250
17,845
39,273
27,513
4,008
44,512
17,081
21,066
142,892
42,163
404,300
6,729
14,036
30,432
58,957
23,140
7,320
25,955
34,101
28,422
89,067
29,131
16,021
5,548
10,077
62,140
182,629
168,803
5,208
21,167
38,079
115,003
213,754
31,361
137,634

Security

Dentsu

Discovery Class A Shares
Discovery Class C Shares
DISH Network

FactSet Research Systems
Fox Class A Shares

Fox Class B Shares
Hakuhodo DY Holdings
Informa

Interpublic Group

ITV

JCDecaux

Liberty Broadband

Liberty Global Class A Shares
Liberty Global Class C Shares
Liberty Media-Liberty Formula One
Liberty Media-Liberty SiriusXM Class A Shares
Liberty Media-Liberty SiriusXM Class C Shares
News

Omnicom Group

Pearson

Publicis Groupe

Quebecor

RTL Group

Schibsted

Shaw Communications
Singapore Press Holdings
Sirius XM Holdings

Telenet Group Holding
Thomson Reuters

Viacom

Vivendi

Walt Disney

Wolters Kluwer

WPP

Metals and Mining

27,374
238,387
126,393
42,786
88,734
205,930
252,039
346,810
89,145
39,361
43,883
45,199
76,392
183,381
23,375
180,083
23,399
1,301,102
19,299
62,439
159,027
25,880

Agnico Eagle Mines
Alumina

Anglo American
Antofagasta
ArcelorMittal
Barrick Gold

BHP Group

BHP Group Limited
BlueScope Steel
Boliden

Cameco

Evraz

First Quantum Minerals
Fortescue Metals Group
Franco-Nevada
Freeport-McMoRan
Fresnillo

Glencore

Hitachi Metals

JFE Holdings
Kinross Gold
Kirkland Lake Gold

Value % of
uUsD Fund
846,297 0.02
547,841 0.01
1,117,317 0.02
1,056,774 0.02
1,148,532 0.02
1,630,920 0.03
623,969 0.01
354,685 0.01
1,518,520 0.03
952,462 0.02
555,717 0.01
204,142 0.00
1,462,832 0.03
821,360 0.02
1,564,129 0.03
865,667 0.02
276,769 0.00
985,771 0.02
460,022 0.01
2,329,183 0.05
928,836 0.02
1,540,287 0.03
382,395 0.01
284,566 0.01
262,856 0.00
1,270,618 0.03
329,365 0.01
941,921 0.02
290,613 0.01
1,368,424 0.03
1,137,420 0.02
3,170,674 0.06
29,848,608 0.60
2,286,405 0.05
1,734,502 0.03
98,479,189 1.99
1,406,459 0.03
389,781 0.01
3,610,511 0.07
506,202 0.01
1,590,128 0.03
3,257,374 0.07
6,463,517 0.13
10,017,270 0.20
753,818 0.02
1,007,336 0.02
471,488 0.01
382,655 0.01
727,237 0.01
1,160,762 0.02
1,988,239 0.04
2,090,764 0.04
259,145 0.00
4,526,437 0.09
217,996 0.00
917,113 0.02
615,785 0.01
1,117,390 0.02
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Number of Value % of
Shares Security usb Fund
Metals and Mining cont/d
30,719 Kobe Steel 201,011 0.00
118,639 Lundin Mining 654,591 0.01
7,677 Maruichi Steel Tube 213,266 0.00
30,051 MISUMI Group 753,646 0.02
9,970 Mitsubishi Materials 283,628 0.01
90,060 Newcrest Mining 2,019,227 0.04
96,635 Newmont Goldcorp 3,717,548 0.08
103,338 Nippon Steel 1,773,454 0.04
149,648 Norsk Hydro 535,332 0.01
30,365 NSK 270,562 0.01
38,146 Nucor 2,101,845 0.04
45,536 Rio Tinto - Australia listing 3,315,639 0.07
135,149 Rio Tinto - England listing 8,394,663 0.17
57,601 SKF 1,060,052 0.02
572,026 South32 1,276,513 0.03
30,001 Steel Dynamics 906,030 0.02
24,758 Sumitomo Metal Mining 739,707 0.01
57,386 Teck Resources 1,327,113 0.03
60,782 Tenaris 796,706 0.02
63,368 ThyssenKrupp 925,497 0.02
20,546 Voestalpine 635,718 0.01
52,790 Wheaton Precious Metals 1,279,402 0.03
76,658,557 1.55
Oil and Gas
11,330 Aker 325,041 0.01
32,210 AltaGas 488,295 0.01
59,199 Anadarko Petroleum 4,177,081 0.08
128,992 APA Group 977,617 0.02
46,357 Apache 1,342,962 0.03
59,332 Baker Hughes 1,461,347 0.03
2,417,618 BP 16,879,889 0.34
47,006 Cabot Oil & Gas 1,079,258 0.02
28,505 Caltex Australia 495,084 0.01
142,618 Canadian Natural Resources 3,853,715 0.08
120,022 Cenovus Energy 1,060,841 0.02
26,825 Cheniere Energy 1,836,171 0.04
224,424 Chevron 27,927,323 0.57
14,788 Cimarex Energy 877,372 0.02
22,607 Concho Resources 2,332,590 0.05
133,957 ConocoPhillips 8,171,377 0.17
14,365 Continental Resources 604,623 0.01
14,255 DCC 1,273,592 0.03
60,159 Devon Energy 1,715,735 0.03
19,774 Diamondback Energy 2,154,773 0.04
237,414 Enbridge 8,593,596 0.17
150,401 Encana 773,441 0.02
310,430 Eni 5,163,481 0.10
67,952 EOG Resources 6,330,408 0.13
123,299 Equinor 2,436,030 0.05
500,712 Exxon Mobil 38,369,561 0.78
73,749 Galp Energia SGPS 1,135,902 0.02
99,717 Halliburton 2,267,565 0.05
11,907 Helmerich & Payne 602,732 0.01
33,969 Hess 2,159,409 0.04
17,786 HollyFrontier 823,136 0.02
42,649 Husky Energy 405,031 0.01
30,675 Idemitsu Kosan 922,471 0.02
31,542 Imperial Oil 875,235 0.02
120,856 Inpex 1,089,544 0.02
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Oil and Gas cont/d
43,835 Inter Pipeline 683,313 0.01
81,259 John Wood Group 467,451 0.01
428,011 JXTG Holdings 2,122,973 0.04
23,360 Keyera 602,435 0.01
244,153 Kinder Morgan 5,097,915 0.10
6,738 Koninklijke Vopak 311,150 0.01
20,758 Lundin Petroleum 644,115 0.01
104,475 Marathon QOil 1,484,590 0.03
79,331 Marathon Petroleum 4,433,016 0.09
49,145 National Oilwell Varco 1,092,493 0.02
47,432 Neste 1,611,825 0.03
58,152 Noble Energy 1,302,605 0.03
88,644 Occidental Petroleum 4,457,020 0.09
133,074 Oil Search 660,230 0.01
19,824 oMV 967,364 0.02
50,465 ONEOK 3,472,497 0.07
39,924 Parsley Energy 758,955 0.01
65,078 Pembina Pipeline 2,427,819 0.05
51,623 Phillips 66 4,828,815 0.10
20,024 Pioneer Natural Resources 3,080,893 0.06
11,472 Plains GP Holdings 286,456 0.01
22,616 PrairieSky Royalty 318,450 0.01
172,805 Repsol 2,712,756 0.05
535,826 Royal Dutch Shell Class A Shares 17,543,057 0.35
443,245 Royal Dutch Shell Class B Shares 14,559,886 0.29
218,390 Santos 1,085,047 0.02
164,187 Schlumberger 6,524,791 0.13
192,893 Suncor Energy 6,029,982 0.12
24,067 Targa Resources 944,870 0.02
107,195 TC Energy 5,325,502 0.11
50,682 TechnipFMC 1,314,691 0.03
281,965 Total 15,822,294 0.32
30,037 Tourmaline Oil 383,407 0.01
50,137 Valero Energy 4,292,229 0.09
15,892 Vermilion Energy 345,994 0.01
141,780 Williams 3,975,511 0.08
108,587 Woodside Petroleum 2,770,665 0.06
32,861 WorleyParsons 339,216 0.01
276,064,506 5.59

Personal Products
10,723 Beiersdorf 1,288,909 0.03
96,507 Colgate-Palmolive 6,916,657 0.14
36,124 Coty 484,062 0.01
72,134 Essity 2,218,862 0.04
26,140 Estee Lauder 4,786,495 0.10
59,663 Kao 4,546,438 0.09
3,847 Kose 645,213 0.01
24,781 Lion 461,625 0.01
30,157 L'Oreal 8,602,872 0.17
13,075 Pigeon 526,082 0.01
10,173 Pola Orbis Holdings 284,210 0.01
296,824 Procter & Gamble 32,546,752 0.66
45,831 Shiseido 3,454,553 0.07
51,779 Unicharm 1,559,041 0.03
135,634 Unilever - England listing 8,448,955 0.17
177,313 Unilever - Netherlands listing 10,815,056 0.22
87,585,782 1.77
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Shares Security

Pharmaceuticals

175,515 AbbVie

27,112 Alfresa Holdings

16,174 Alkermes

39,713 Allergan

18,839 AmerisourceBergen
229,731 Astellas Pharma

149,434 AstraZeneca

85,657 Aurora Cannabis

36,397 Bausch Health

109,770 Bayer

190,841 Bristol-Myers Squibb
25,758 Canopy Growth

40,619 Cardinal Health

30,142 Chugai Pharmaceutical
44,376 Cigna

150,484 CVS Health

69,223 Daiichi Sankyo

10,033 DexCom

33,048 Eisai

30,413 Elanco Animal Health
106,090 Eli Lilly & Co

589,178 GlaxoSmithKline

32,249 Grifols

5,515 Hisamitsu Pharmaceutical
3,864 Ipsen

6,744 Jazz Pharmaceuticals
317,431 Johnson & Johnson
5,535 Kobayashi Pharmaceutical
25,521 Kyowa Hakko Kirin
23,281 McKesson

16,331 Medipal Holdings

17,391 Merck

308,453 Merck & Co

26,055 Mitsubishi Tanabe Pharma
61,382 Mylan

20,728 Nektar Therapeutics
259,595 Novartis

208,203 Novo Nordisk

41,662 Ono Pharmaceutical
14,513 Orion

50,743 Otsuka Holdings

13,353 Perrigo

661,056 Pfizer

13,331 Recordati

83,124 Roche Holding

134,107 Sanofi

40,770 Santen Pharmaceutical
34,526 Shionogi & Co

19,563 Sumitomo Dainippon Pharma
8,339 Suzuken/Aichi

2,900 Taisho Pharmaceutical Holdings
173,623 Takeda Pharmaceutical
125,917 Teva Pharmaceutical Industries
15,087 UCB

4,429 Vifor Pharma

57,865 Zoetis

Real Estate

13,296 Aeon Mall

Value % of
uUsD Fund
12,763,451 0.26
668,867 0.01
364,562 0.01
6,649,148 0.13
1,606,213 0.03
3,273,038 0.07
12,244,090 0.25
672,539 0.01
920,265 0.02
7,617,873 0.15
8,654,639 0.18
1,042,147 0.02
1,913,155 0.04
1,969,553 0.04
6,991,439 0.14
8,199,873 0.17
3,620,490 0.07
1,503,345 0.03
1,868,344 0.04
1,027,959 0.02
11,753,711 0.24
11,822,087 0.24
954,854 0.02
217,805 0.00
528,039 0.01
961,425 0.02
44,211,790 0.90
396,091 0.01
459,302 0.01
3,128,734 0.06
360,604 0.01
1,821,257 0.04
25,863,784 0.52
290,199 0.01
1,168,713 0.02
737,502 0.02
23,749,614 0.48
10,626,168 0.22
747,085 0.02
532,678 0.01
1,655,953 0.03
635,870 0.01
28,636,946 0.58
556,548 0.01
23,415,391 0.47
11,593,059 0.24
675,464 0.01
1,989,715 0.04
370,960 0.01
489,164 0.01
222,601 0.00
6,160,764 0.13
1,162,214 0.02
1,252,844 0.03
640,729 0.01
6,567,099 0.13
309,927,753 6.28
200,168 0.00
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Real Estate cont/d
73,250 Aroundtown 604,440 0.01
5,013 Azrieli Group 335,929 0.01
309,454 CapitaLand 807,401 0.02
36,182 CBRE Group 1,856,137 0.04
324,507 CK Asset Holdings 2,539,981 0.05
8,320 Daito Trust Construction 1,060,657 0.02
45,794 Deutsche Wohnen 1,682,888 0.03
145,955 Hang Lung Properties 347,116 0.01
148,262 Henderson Land Development 816,983 0.02
123,740 Hongkong Land Holdings 796,886 0.02
24,199 Hulic 194,508 0.00
44,659 Hysan Development 230,655 0.00
5,180 Jones Lang LaSalle 728,774 0.01
61,784 Kerry Properties 259,394 0.01
150,665 Mitsubishi Estate 2,803,818 0.06
108,858 Mitsui Fudosan 2,639,609 0.05
881,556 New World Development 1,378,895 0.03
11,388 Nomura Real Estate Holdings 244,799 0.00
5,828 REA Group 392,784 0.01
332,783 Sino Land 558,011 0.01
46,131 Sumitomo Realty & Development 1,647,597 0.03
202,838 Sun Hung Kai Properties 3,440,132 0.07
88,225 Swire Properties 356,288 0.01
7,433 Swiss Prime Site 649,911 0.01
46,143 Tokyu Fudosan Holdings 254,827 0.00
56,023 UOL Group 312,631 0.01
59,921 Vonovia 2,865,998 0.06
126,803 Wharf Holdings 335,977 0.01
132,209 Wharf Real Estate Investment 931,597 0.02
129,213 Wheelock & Co 926,199 0.02
32,200,990 0.65
Real Estate Investment Trust
64,940 AGNC Investment 1,092,291 0.02
12,888 Alexandria Real Estate Equities 1,818,368 0.04
52,504 American Tower 10,734,443 0.22
170,889 Annaly Capital Management 1,560,217 0.03
336,481 Ascendas Real Estate Investment Trust 775,949 0.02
17,217 AvalonBay Communities 3,498,150 0.07
19,623 Boston Properties 2,531,367 0.05
136,039 British Land 932,169 0.02
12,895 Camden Property Trust 1,346,109 0.03
323,198 CapitaLand Commercial Trust 518,378 0.01
379,621 CapitaLand Mall Trust 737,945 0.01
5,353 Covivio 561,137 0.01
48,214 Crown Castle International 6,284,695 0.13
171 Daiwa House REIT Investment 412,819 0.01
130,576 Dexus 1,189,379 0.02
25,690 Digital Realty Trust 3,026,025 0.06
42,856 Duke Realty 1,354,678 0.03
9,273 Equinix 4,676,281 0.09
10,524 Equity LifeStyle Properties 1,276,982 0.03
46,205 Equity Residential 3,507,884 0.07
7,485 Essex Property Trust 2,185,096 0.04
14,801 Extra Space Storage 1,570,386 0.03
9,899 Federal Realty Investment Trust 1,274,595 0.03
20,541 First Capital Realty 343,621 0.01
4,626 Gecina 693,281 0.01
218,853 Goodman Group 2,308,309 0.05
250,053 GPT Group 1,079,169 0.02
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Real Estate Investment Trust cont/d

23,101 H&R Real Estate Investment Trust
52,336 HCP

89,934 Host Hotels & Resorts

5,056 ICADE

53,299 Invitation Homes

40,356 Iron Mountain

78 Japan Prime Realty Investment

135 Japan Real Estate Investment

303 Japan Retail Fund Investment
45,088 Kimco Realty

30,251 Klepierre

104,719 Land Securities Group

17,695 Liberty Property Trust

265,821 Link REIT

8,042 Macerich

13,792 Mid-America Apartment Communities
458,892 Mirvac Group

21,927 National Retail Properties

145 Nippon Building Fund

184 Nippon Prologis REIT

607 Nomura Real Estate Master Fund
72,778 Prologis

18,706 Public Storage

36,938 Realty Income

21,791 Regency Centers

10,828 RioCan Real Estate Investment Trust
14,115 SBA Communications

713,168 Scentre Group

144,291 Segro

36,175 Simon Property Group

7,701 SL Green Realty

7,776 SmartCentres Real Estate Investment Trust
262,397 Stockland

10,303 Sun Communities

257,289 Suntec Real Estate Investment Trust
27,330 UDR

27 Unibail-Rodamco-Westfield - France listing
15,624 Unibail-Rodamco-Westfield - Netherlands listing
281 United Urban Investment

44,971 Ventas

128,606 VEREIT

383,401 Vicinity Centres

18,107 Vornado Realty Trust

45,834 Welltower

90,844 Weyerhaeuser

18,050 WP Carey

Retail

4,381 ABC-Mart

8,139 Advance Auto Parts

54,584 Alimentation Couche-Tard

3,117 AutoZone

30,750 Best Buy

7,930 Burlington Stores

5,805 Canadian Tire

21,200 CarMax

2,964 Chipotle Mexican Girill

63,677 Cie Financiere Richemont

51,636 Costco Wholesale

Value % of
uUsD Fund
403,770 0.01
1,673,705 0.03
1,638,597 0.03
464,077 0.01
1,424,682 0.03
1,263,143 0.03
338,092 0.01
821,979 0.02
613,087 0.01
833,226 0.02
1,015,582 0.02
1,110,455 0.02
885,458 0.02
3,266,408 0.07
269,327 0.00
1,624,146 0.03
1,007,946 0.02
1,162,350 0.02
993,224 0.02
425,075 0.01
933,543 0.02
5,829,518 0.12
4,455,208 0.09
2,547,614 0.05
1,454,331 0.03
215,358 0.00
3,173,617 0.06
1,921,788 0.04
1,340,933 0.03
5,779,318 0.12
618,929 0.01
197,621 0.00
767,852 0.02
1,320,742 0.03
368,928 0.01
1,226,844 0.02
4,051 0.00
2,344 177 0.05
471,028 0.01
3,073,768 0.06
1,158,740 0.02
659,176 0.01
1,160,659 0.02
3,736,846 0.08
2,392,831 0.05
1,465,299 0.03
127,142,771 2.57
285,452 0.01
1,254,545 0.03
3,442,332 0.07
3,427,048 0.07
2,144,198 0.04
1,349,290 0.03
633,830 0.01
1,840,796 0.04
2,172,256 0.04
5,410,259 0.11
13,645,329 0.28
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Shares

Retail cont/d
16,687
32,600
27,114
34,853
4,006
7,262
3,048
30,388
7,101
26,355
18,574
96,352
106,754

149,001
7,753
4,313
6,269
30,647
61,682
10,807
149,464
13,608
2,802
6,392
16,013
94,453
172,633
5,803
68,143
38,351
13,340

Security

Darden Restaurants

Dollar General

Dollar Tree

Dollarama

Domino's Pizza

Domino's Pizza Enterprises
Dufry

FamilyMart UNY Holdings
Fast Retailing

Gap

Genuine Parts

Harvey Norman Holdings
Hennes & Mauritz

Home Depot

Hugo Boss

Industria de Diseno Textil
Isetan Mitsukoshi Holdings
J Front Retailing

Kingfisher

Kohl's

L Brands

Lawson

Lowe's

Lululemon Athletica

Macy's

Marks & Spencer Group
Marui Group

McDonald's

McDonald's Holdings Japan
Next

Nitori Holdings

Nordstrom

O'Reilly Automotive

Pan Pacific International Holdings
Pandora

Qurate Retail

Restaurant Brands International
Ross Stores

Ryohin Keikaku
Shimamura

Starbucks

Sundrug

Swatch Group (Bearer)
Swatch Group (Registered)
Tapestry

Target

Tiffany & Co

TJX

Tractor Supply

Tsuruha Holdings

Ulta Salon Cosmetics & Fragrance
USS

Walgreens Boots Alliance
Walmart

Welcia Holdings

Yamada Denki

Yum! Brands

Zalando

Value % of
uUsD Fund
2,031,309 0.04
4,406,216 0.09
2,911,773 0.06
1,228,757 0.03
1,114,790 0.02
191,818 0.00
258,470 0.01
725,431 0.01
4,292,632 0.09
473,599 0.01
1,923,895 0.04
275,193 0.01
1,902,615 0.04
27,871,931 0.56
455,013 0.01
3,932,031 0.08
237,207 0.00
293,207 0.01
629,990 0.01
904,829 0.02
671,866 0.01
225,486 0.00
9,618,539 0.19
2,279,837 0.05
719,962 0.01
542,049 0.01
400,251 0.01
18,885,016 0.38
236,133 0.00
1,136,101 0.02
1,052,378 0.02
463,659 0.01
3,579,449 0.07
867,348 0.02
462,582 0.01
534,914 0.01
2,156,409 0.04
4,467,041 0.09
472,863 0.01
205,322 0.00
12,490,754 0.25
209,836 0.00
1,236,393 0.03
339,812 0.01
972,429 0.02
5,342,278 0.11
1,011,968 0.02
7,903,656 0.16
1,480,550 0.03
259,030 0.01
2,217,321 0.05
315,534 0.01
5,163,746 0.10
19,074,220 0.39
236,181 0.00
301,691 0.01
4,244,305 0.09
592,776 0.01
204,035,726 4.13
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Number of Value % of
Shares Security usb Fund
Semiconductors
110,852 Advanced Micro Devices 3,366,575 0.07
22,977 Advantest 632,326 0.01
43,356 Analog Devices 4,893,592 0.10
111,865 Applied Materials 5,023,857 0.10
24,333 ASM Pacific Technology 249,170 0.01
50,795 ASML Holding 10,628,508 0.22
46,993 Broadcom 13,527,405 0.27
20,522 Hamamatsu Photonics 799,051 0.02
149,226 Infineon Technologies 2,642,546 0.05
533,094 Intel 25,519,210 0.52
6,013 IPG Photonics 927,505 0.02
20,543 KLA-Tencor 2,428,183 0.05
18,065 Lam Research 3,393,330 0.07
85,473 Marvell Technology Group 2,040,240 0.04
36,799 Maxim Integrated Products 2,201,316 0.04
29,599 Microchip Technology 2,566,233 0.05
130,447 Micron Technology 5,033,950 0.10
68,092 NVIDIA 11,182,749 0.23
35,270 NXP Semiconductors 3,442,705 0.07
61,205 ON Semiconductor 1,236,953 0.03
13,191 Qorvo 878,653 0.02
143,875 QUALCOMM 10,944,571 0.22
134,576 Renesas Electronics 668,258 0.01
9,946 Rohm 668,359 0.01
20,181 Skyworks Solutions 1,559,386 0.03
96,275 STMicroelectronics 1,710,353 0.03
40,170 SUMCO 477,983 0.01
111,155 Texas Instruments 12,756,148 0.26
18,106 Tokyo Electron 2,540,957 0.05
29,915 Xilinx 3,627,577 0.07
137,467,649 2.78
Software
90,310 Activision Blizzard 4,262,632 0.09
57,846 Adobe 17,044,324 0.34
17,925 Akamai Technologies 1,436,509 0.03
53,575 Amadeus IT Group 4,250,042 0.09
10,245 ANSYS 2,098,381 0.04
25,813 Autodesk 4,204,938 0.09
81,970 BlackBerry 612,227 0.01
12,561 Broadridge Financial Solutions 1,603,788 0.03
33,307 Cadence Design Systems 2,358,469 0.05
14,709 CDK Global 727,213 0.01
38,870 Cerner 2,849,171 0.06
13,906 Citrix Systems 1,364,735 0.03
2,281 Constellation Software 2,154,447 0.04
14,685 Dassault Systemes 2,346,277 0.05
9,389 DocuSign 466,727 0.01
19,513 Dropbox 488,801 0.01
36,032 Electronic Arts 3,648,600 0.07
39,562 Fidelity National Information Services 4,853,466 0.10
72,862 First Data 1,972,374 0.04
48,455 Fiserv 4,417,158 0.09
30,775 Intuit 8,042,431 0.16
8,767 Jack Henry & Associates 1,174,077 0.02
10,478 Konami Holdings 491,126 0.01
40,940 Micro Focus International 1,075,434 0.02
867,212 Microsoft 116,171,719 2.35
3,969 MongoDB 603,645 0.01
10,635 MSCI 2,539,532 0.05
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Number of Value % of
Shares Security usb Fund
Software cont/d
57,981 Nexon 840,601 0.02
37,727 Open Text 1,560,181 0.03
301,060 Oracle 17,151,388 0.35
3,765 Oracle Japan 275,019 0.01
40,647 Paychex 3,344,842 0.07
5,642 Paycom Software 1,279,154 0.03
14,630 PTC 1,313,189 0.03
21,558 Red Hat 4,047,730 0.08
117,227 Sage Group 1,197,139 0.02
90,937 salesforce.com 13,797,871 0.28
115,770 SAP 15,920,868 0.32
21,622 ServiceNow 5,936,752 0.12
17,748 Splunk 2,231,811 0.05
26,278 SS&C Technologies Holdings 1,513,876 0.03
17,111 Synopsys 2,202,015 0.04
8,136 Tableau Software 1,350,739 0.03
13,229 Take-Two Interactive Software 1,501,888 0.03
7,280 Temenos 1,304,053 0.03
13,697 Twilio 1,867,586 0.04
9,678 Ubisoft Entertainment 758,707 0.02
14,927 Veeva Systems 2,419,816 0.05
9,998 VMware 1,671,766 0.03
17,921 Workday 3,684,199 0.07
10,082 Worldline 734,809 0.01
281,164,242 5.69
Textiles and Apparel
21,886 Adidas 6,766,808 0.14
41,985 Burberry Group 994,947 0.02
22,395 Capri Holdings 776,658 0.02
20,067 Gildan Activewear 778,263 0.02
41,315 Hanesbrands 711,444 0.01
3,572 Hermes International 2,579,796 0.05
9,157 Kering 5,423,600 0.11
33,341 LVMH Moet Hennessy Louis Vuitton 14,211,701 0.29
6,795 Mohawk Industries 1,002,059 0.02
20,224 Moncler 865,969 0.02
150,107 NIKE 12,601,483 0.26
9,440 Puma 630,504 0.01
7,990 PVH 756,174 0.02
5,618 Ralph Lauren 638,149 0.01
21,769 Under Armour Class A Shares 551,844 0.01
22,426 Under Armour Class C Shares 497,857 0.01
40,605 VF 3,546,847 0.07
78,817 Yue Yuen Industrial Holdings 215,895 0.00
53,549,998 1.09
Transportation
645 AP Moller - Maersk Class A Shares 749,908 0.01
699 AP Moller - Maersk Class B Shares 868,364 0.02
245,554 Aurizon Holdings 930,515 0.02
86,477 Canadian National Railway 8,020,671 0.16
17,457 Canadian Pacific Railway 4,120,346 0.08
18,013 Central Japan Railway 3,607,950 0.07
14,366 CH Robinson Worldwide 1,211,772 0.02
224,682 ComfortDelGro 441,741 0.01
94,394 CSX 7,303,264 0.15
115,332 Deutsche Post 3,795,730 0.08
22,782 DSV 2,240,659 0.05
38,375 East Japan Railway 3,590,310 0.07
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Number of Value % of
Shares Security usb Fund
Transportation cont/d
23,453 Expeditors International of Washington 1,779,145 0.04
28,981 FedEx 4,758,390 0.10
50,113 Getlink 804,098 0.02
31,187 Hankyu Hanshin Holdings 1,117,336 0.02
10,383 JB Hunt Transport Services 949,110 0.02
13,652 Kamigumi 323,117 0.01
10,768 Kansas City Southern 1,311,758 0.03
14,768 Keihan Holdings 643,547 0.01
24,046 Keikyu 414,009 0.01
12,620 Keio 830,479 0.02
19,177 Keisei Electric Railway 698,624 0.01
15,344 Kintetsu Group Holdings 734,871 0.01
15,675 Knight-Swift Transportation Holdings 514,767 0.01
5,570 Kuehne + Nagel International 827,788 0.02
17,349 Kyushu Railway 505,623 0.01
11,179 Mitsui OSK Lines 267,595 0.01
158,533 MTR 1,067,371 0.02
26,899 Nagoya Railroad 744,254 0.01
7,930 Nippon Express 421,746 0.01
18,213 Nippon Yusen 292,280 0.01
32,734 Norfolk Southern 6,524,868 0.13
29,682 Odakyu Electric Railway 726,484 0.01
6,625 Old Dominion Freight Line 988,847 0.02
62,359 Poste ltaliane 657,594 0.01
23,803 Seibu Holdings 396,790 0.01
15,636 SG Holdings 443,363 0.01
17,934 Tobu Railway 522,673 0.01
67,010 Tokyu 1,188,566 0.02
86,578 Union Pacific 14,641,206 0.30
83,028 United Parcel Service 8,574,302 0.17
18,024 West Japan Railway 1,458,114 0.03
13,339 XPO Logistics 771,128 0.02
34,776 Yamato Holdings 707,205 0.01
93,488,278 1.89
Water
20,348 American Water Works 2,360,368 0.05
28,116 Severn Trent 732,841 0.02
42,338 Suez 611,843 0.01
70,957 United Utilities Group 706,923 0.01
65,940 Veolia Environnement 1,608,481 0.03
6,020,456 0.12
Total Equities 4,911,635,780 99.44
Exchange Traded Funds - 0.15% (31 December 2018 - 0.18%)
38,000 Xtrackers MSCI USA Consumer Discretionary UCITS ETF 1,591,357 0.03
32,000 Xtrackers MSCI USA Consumer Staples UCITS ETF 1,026,230 0.02
30,000 Xtrackers MSCI USA Energy UCITS ETF 997,359 0.02
56,000 Xtrackers MSCI USA Financials UCITS ETF 1,120,151 0.02
30,000 Xtrackers MSCI USA Health Care UCITS ETF 1,104,543 0.02
48,000 Xtrackers MSCI USA Information Technology UCITS ETF 1,705,666 0.04
Total Exchange Traded Funds 7,545,306 0.15
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Preferred Stocks - 0.18% (31 December 2018 - 0.20%)

Number of

Shares Security

Automobiles

8,325 Bayerische Motoren Werke
15,708 Porsche Automobil Holding
21,392 Volkswagen

Chemicals

9,321 Fuchs Petrolub

Diversified Telecommunication

639,945 Telecom ltalia
Electronics
4,006 Sartorius

Household Products
23,239 Henkel & Co

Total Preferred Stocks

Rights - 0.00% (31 December 2018 - 0.00%)

Construction and Engineering

27,602 ACS Actividades de Construccion y Servicios
Oil and Gas

172,805 Repsol

Total Rights

Total Transferable Securities

Financial Derivative Instruments - 0.00% (31 December 2018 - (0.02)%)

Exchange Traded Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Open Futures Contracts” - 0.00% (31 December 2018 - (0.01)%)

CCY Description

JPY Mini TOPIX Index Futures
Long Futures Contracts

usD S&P 500 E Mini Index Futures
Long Futures Contracts

EUR Stoxx Europe 600 Futures

Long Futures Contracts
Net unrealised gain on Open Futures Contracts
Total Exchange Traded Financial Derivative Instruments

Notional
1,059,015
7,315,500

2,460,654

Maturity
12/09/2019
20/09/2019

20/09/2019

Value % of
uUsbD Fund
517,636 0.01
1,022,136 0.02
3,610,820 0.07
5,150,592 0.10
367,058 0.01
367,058 0.01
332,392 0.01
332,392 0.01
822,535 0.02
822,535 0.02
2,276,483 0.04
2,276,483 0.04
8,949,060 0.18
43,378 0.00
43,378 0.00
95,994 0.00
95,994 0.00
139,372 0.00
4,928,269,518 99.77
Unrealised
gain % of
uUsD Fund
20,667 0.00
45,000 0.00
25,462 0.00
91,129 0.00
91,129 0.00
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OTC Financial Derivative Instruments - 0.00% (31 December 2018 - (0.01)%)

Open Forward Foreign Currency Exchange Contracts™ - 0.00% (31 December 2018 - (0.01)%)

Unrealised
Settlement gain/(loss) % of
Date Amount Bought Amount Sold usbD Fund
02/07/2019 AUD 1,075,300 GBP 594,076 (1,488) 0.00
02/07/2019 AUD 3,300 GBP 1,817 3 0.00
02/07/2019 AUD 4,100 GBP 2,241 25 0.00
02/07/2019 AUD 7,800 GBP 4,278 29 0.00
02/07/2019 AUD 53,200 GBP 29,228 135 0.00
02/07/2019 CAD 1,407,400 GBP 846,500 (318) 0.00
02/07/2019 CAD 300 GBP 177 4 0.00
02/07/2019 CAD 19,300 GBP 11,585 26 0.00
02/07/2019 CAD 4,300 GBP 2,525 77 0.00
02/07/2019 CAD 69,100 GBP 40,525 1,304 0.00
02/07/2019 CHF 956,000 GBP 771,580 (1,477) 0.00
02/07/2019 CHF 7,800 GBP 6,309 (30) 0.00
02/07/2019 CHF 100 GBP 79 2 0.00
02/07/2019 CHF 700 GBP 562 3 0.00
02/07/2019 CHF 46,000 GBP 36,331 941 0.00
02/07/2019 DKK 1,201,800 GBP 144,412 (425) 0.00
02/07/2019 DKK 8,800 GBP 1,058 (4) 0.00
02/07/2019 DKK 5,000 GBP 597 3 0.00
02/07/2019 DKK 4,000 GBP 475 5 0.00
02/07/2019 DKK 69,100 GBP 8,190 120 0.00
02/07/2019 EUR 2,912,700 GBP 2,612,162 (7,515) 0.00
02/07/2019 EUR 21,900 GBP 19,656 (76) 0.00
02/07/2019 EUR 30,300 GBP 26,897 274 0.00
02/07/2019 EUR 129,300 GBP 114,427 1,616 0.00
02/07/2019 GBP 599,452 AUD 1,094,400 (5,072) 0.00
02/07/2019 GBP 11,362 AUD 20,900 (206) 0.00
02/07/2019 GBP 9,804 AUD 18,000 (154) 0.00
02/07/2019 GBP 4,945 AUD 9,000 (22) 0.00
02/07/2019 GBP 771 AUD 1,400 (2) 0.00
02/07/2019 GBP 852,491 CAD 1,451,300 (25,652) 0.00
02/07/2019 GBP 15,046 CAD 25,400 (288) 0.00
02/07/2019 GBP 6,795 CAD 11,600 (229) 0.00
02/07/2019 GBP 3,303 CAD 5,600 (82) 0.00
02/07/2019 GBP 3,873 CAD 6,500 (45) 0.00
02/07/2019 GBP 762,862 CHF 967,600 (21,515) 0.00
02/07/2019 GBP 17,902 CHF 22,500 (292) 0.00
02/07/2019 GBP 7,153 CHF 9,000 (127) 0.00
02/07/2019 GBP 5,233 CHF 6,600 (110) 0.00
02/07/2019 GBP 3,894 CHF 4,900 (70) 0.00
02/07/2019 GBP 144,537 DKK 1,220,400 (2,254) 0.00
02/07/2019 GBP 5,293 DKK 44,500 (53) 0.00
02/07/2019 GBP 2,418 DKK 20,300 (20) 0.00
02/07/2019 GBP 403 DKK 3,400 (6) 0.00
02/07/2019 GBP 12 DKK 100 - 0.00
02/07/2019 GBP 2,613,143 EUR 2,954,500 (38,838) 0.00
02/07/2019 GBP 47,252 EUR 53,200 (446) 0.00
02/07/2019 GBP 32,226 EUR 36,400 (438) 0.00
02/07/2019 GBP 34,892 EUR 39,200 (234) 0.00
02/07/2019 GBP 9,543 EUR 10,700 (40) 0.00
02/07/2019 GBP 178 EUR 200 (1) 0.00
02/07/2019 GBP 5,064 HKD 50,700 (44) 0.00
02/07/2019 GBP 6,545 HKD 65,300 (29) 0.00
02/07/2019 GBP 11,268 HKD 111,800 31 0.00
02/07/2019 GBP 307,022 HKD 3,037,900 1,895 0.00
02/07/2019 GBP 27,401 ILS 125,300 (259) 0.00
02/07/2019 GBP 437 ILS 2,000 (4) 0.00
02/07/2019 GBP 152 ILS 700 3) 0.00
02/07/2019 GBP 285 ILS 1,300 (1) 0.00
02/07/2019 GBP 220 ILS 1,000 - 0.00
02/07/2019 GBP 2,011,414 JPY 277,956,800 (19,958) 0.00
02/07/2019 GBP 34,335 JPY 4,738,800 (285) 0.00
02/07/2019 GBP 32,301 JPY 4,448,500 (180) 0.00
02/07/2019 GBP 39,873 JPY 5,450,400 158 0.00
02/07/2019 GBP 56,268 NOK 621,100 (1,235) 0.00
02/07/2019 GBP 631 NOK 7,000 (18) 0.00
02/07/2019 GBP 464 NOK 5,100 (7) 0.00
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Open Forward Foreign Currency Exchange Contracts™ - 0.00% (31 December 2018 - (0.01)%) cont/d

Unrealised
Settlement gain/(loss)
Date Amount Bought Amount Sold usbD
02/07/2019 GBP 291 NOK 3,200 (5)
02/07/2019 GBP 209 NOK 2,300 (4)
02/07/2019 GBP 166 NOK 1,800 -
02/07/2019 GBP 20,261 NzZD 39,300 (610)
02/07/2019 GBP 884 NZD 1,700 (17)
02/07/2019 GBP 465 NzD 900 (12)
02/07/2019 GBP 258 NZD 500 (7)
02/07/2019 GBP 52 NZD 100 (1)
02/07/2019 GBP 158 NzZD 300 -
02/07/2019 GBP 217,018 SEK 2,605,200 (4,589)
02/07/2019 GBP 4,464 SEK 53,700 (107)
02/07/2019 GBP 4,205 SEK 50,500 (91)
02/07/2019 GBP 3,326 SEK 39,900 (68)
02/07/2019 GBP 2,879 SEK 34,300 (33)
02/07/2019 GBP 693 SEK 8,300 (12)
02/07/2019 GBP 107,341 SGD 186,700 (1,382)
02/07/2019 GBP 1,382 SGD 2,400 (15)
02/07/2019 GBP 2,780 SGD 4,800 (10)
02/07/2019 GBP 518 SGD 900 (7)
02/07/2019 GBP 345 SGD 600 (4)
02/07/2019 GBP 2,902 SGD 5,000 (2)
02/07/2019 GBP 210,711 uUsD 269,100 (928)
02/07/2019 GBP 268,685 usbD 342,500 (545)
02/07/2019 GBP 241,601 usD 307,600 (115)
02/07/2019 GBP 194,712 usD 247,300 510
02/07/2019 GBP 166,545 usbD 210,500 1,461
02/07/2019 GBP 15,341,657 uUsD 19,347,900 177,431
02/08/2019 GBP 593,784 AUD 1,075,300 1,464
02/08/2019 GBP 845,801 CAD 1,407,400 31
02/08/2019 GBP 772,654 CHF 956,000 1,499
02/08/2019 GBP 144,585 DKK 1,201,800 427
02/08/2019 GBP 2,614,830 EUR 2,912,700 7,612
02/08/2019 GBP 304,182 HKD 3,016,900 1,521
02/08/2019 GBP 26,996 ILS 122,200 83
02/08/2019 GBP 1,962,477 JPY 267,871,300 9,284
02/08/2019 GBP 55,883 NOK 603,300 398
02/08/2019 GBP 20,436 NZD 38,700 38
02/08/2019 GBP 219,836 SEK 2,580,900 1,396
02/08/2019 GBP 110,983 SGD 190,500 588
02/08/2019 GBP 15,336,668 usbD 19,472,200 77,146
02/07/2019 HKD 3,016,900 GBP 304,613 (1,518)
02/07/2019 HKD 160,100 GBP 16,182 (102)
02/07/2019 HKD 35,100 GBP 3,543 (16)
02/07/2019 HKD 31,100 GBP 3,140 (16)
02/07/2019 HKD 200 GBP 20 -
02/07/2019 HKD 22,300 GBP 2,232 13
02/07/2019 ILS 122,200 GBP 26,986 (83)
02/07/2019 ILS 200 GBP 44 -
02/07/2019 ILS 200 GBP 44 1
02/07/2019 ILS 600 GBP 132 1
02/07/2019 ILS 7,100 GBP 1,553 14
02/07/2019 JPY 267,871,300 GBP 1,960,802 (9,237)
02/07/2019 JPY 12,599,300 GBP 92,146 (333)
02/07/2019 JPY 2,785,800 GBP 20,419 (131)
02/07/2019 JPY 3,637,600 GBP 26,597 (87)
02/07/2019 JPY 3,410,000 GBP 24,914 (58)
02/07/2019 JPY 2,290,500 GBP 16,672 41
02/07/2019 NOK 603,300 GBP 55,911 (399)
02/07/2019 NOK 4,500 GBP 418 (4)
02/07/2019 NOK 7,600 GBP 690 13
02/07/2019 NOK 25,100 GBP 2,274 50
02/07/2019 NZD 38,700 GBP 20,453 (38)
02/07/2019 NZD 100 GBP 52 1
02/07/2019 NZD 1,100 GBP 573 10
02/07/2019 NZD 2,900 GBP 1,499 40
02/07/2019 SEK 2,580,900 GBP 219,659 (1,391)
02/07/2019 SEK 34,600 GBP 2,948 (23)
02/07/2019 SEK 53,800 GBP 4,502 69
02/07/2019 SEK 122,600 GBP 10,228 197

% of

Fund
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
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Open Forward Foreign Currency Exchange Contracts™ - 0.00% (31 December 2018 - (0.01)%) cont/d

Unrealised

Settlement gain/(loss) % of
Date Amount Bought Amount Sold usbD Fund
02/07/2019 SGD 190,500 GBP 111,094 (586) 0.00
02/07/2019 SGD 500 GBP 291 (1) 0.00
02/07/2019 SGD 2,200 GBP 1,271 8 0.00
02/07/2019 SGD 7,200 GBP 4,146 45 0.00
02/07/2019 usD 19,472,200 GBP 15,360,247 (76,791) 0.00
02/07/2019 usD 747,600 GBP 592,282 (6,197) 0.00
02/07/2019 uUsD 242,900 GBP 192,053 (1,526) 0.00
02/07/2019 usD 262,200 GBP 206,771 (957) 0.00
05/07/2019 uUsSD 968,073 AUD 1,400,000 (14,485) 0.00
05/07/2019 uUsD 1,208,522 CHF 1,200,000 (22,604) 0.00
05/07/2019 usD 761,733 GBP 600,000 (2,005) 0.00
Unrealised gain on Open Forward Foreign Currency Exchange Contracts 288,323 0.00
Unrealised loss on Open Forward Foreign Currency Exchange Contracts (276,704) 0.00
Net unrealised gain on Open Forward Foreign Currency Exchange Contracts 11,619 0.00
Total OTC Financial Derivative Instruments 11,619 0.00
Total Financial Derivative Instruments 102,748 0.00
Value % of

uUsD Fund

Total Financial Assets at Fair Value through Profit or Loss 4,928,372,266 99.77
Other Net Assets - 0.23% (31 December 2018 - 0.28%) 11,246,456 0.23
Net Assets Attributable to Redeeming Participating Shareholders 4,939,618,722 100.00

* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

**The counterparties for the open forward foreign currency exchange contracts are Barlcays Bank
London.

Analysis of Total Assets

Transferable securities admitted to an official stock exchange listing
Exchange Traded Funds

OTC Financial Derivative Instruments

Current Assets

Total Assets

, HSBC Bank and State Street Bank

% of Total Assets
30/06/2019

99.53

0.15

0.01

0.31

100.00
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Transferable Securities

Equities - 99.93% (31 December 2018 - 99.96%)

Number of Value % of
Shares Security EUR Fund
Real Estate
4,613 ADO Properties 167,821 0.68
2,228 Allreal Holding 337,111 1.37
107,138 Aroundtown 776,322 3.15
10,929 CA Immobilien Anlagen 353,007 1.43
42,736 Castellum 718,130 2.91
3,258 Catena 90,037 0.36
12,148 Citycon 111,276 0.45
8,084 Deutsche EuroShop 196,441 0.80
56,677 Deutsche Wohnen 1,828,967 7.41
7,183 DIC Asset 72,836 0.30
13,315 Dios Fastigheter 86,574 0.35
22,475 Entra 303,232 1.23
41,832 Fabege 553,285 2.24
15,372 Fastighets Balder 452,459 1.83
17,468 Grand City Properties 351,107 1.42
5,669 Hembla 97,112 0.39
25,240 Hemfosa Fastigheter 209,617 0.85
439 Hiag Immobilien Holding 46,259 0.19
17,359 Hufvudstaden 259,415 1.05
79,736 Klovern 110,178 0.45
13,725 Kojamo 180,072 0.73
29,853 Kungsleden 216,424 0.88
10,031 LEG Immobilien 995,075 4.03
1,023 Mobimo Holding 239,090 0.97
25,240 Nyfosa 139,147 0.56
11,867 Pandox 192,055 0.78
6,221 PSP Swiss Property 639,284 2.59
14,742 Sagax 50,228 0.20
3,974 Shurgard Self Storage 126,373 0.51
11,906 Swiss Prime Site 914,130 3.70
20,024 TAG Immobilien 406,888 1.65
13,583 TLG Immobilien 349,762 1.42
55,618 Vonovia 2,335,956 9.47
25,771 Wallenstam 239,514 0.97
21,031 Wihlborgs Fastigheter 267,913 1.09
14,413,097 58.41
Real Estate Investment Trust
3,903 Aedifica 327,462 1.33
25,115 Alstria Office 357,638 1.45
816 Ascencio 46,512 0.19
3,375 Befimmo 170,775 0.69
4,856 Carmila 76,433 0.31
3,575 Cofinimmo 408,265 1.65
6,992 Covivio 643,613 2.61
7,612 Eurocommercial Properties 178,882 0.72
8,300 Gecina 1,092,280 4.43
109,677 Green REIT 198,515 0.80
11,054 Hamborner REIT 99,596 0.40
110,077 Hibernia REIT 159,612 0.65
5,047 ICADE 406,788 1.65
7,715 Immobiliare Grande Distribuzione 44 747 0.18
51,518 Inmobiliaria Colonial Socimi 504,619 2.05
3,449 Intervest Offices & Warehouses 85,190 0.35
57,644 Irish Residential Properties REIT 97,188 0.39
30,227 Klepierre 891,092 3.61
10,439 Lar Espana Real Estate Socimi 71,194 0.29
385 Leasinvest Real Estate 39,655 0.16
9,701 Mercialys 112,629 0.46
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Number of Value % of
Shares Security EUR Fund
Real Estate Investment Trust cont/d
52,468 Merlin Properties Socimi 640,110 2.59
1,882 Montea 141,903 0.58
2,815 NSI 104,859 0.42
1,374 Retail Estates 111,706 0.45
7,147 Unibail-Rodamco-Westfield - France listing 941,617 3.82
11,707 Unibail-Rodamco-Westfield - Netherlands listing 1,542,397 6.25
2,831 Vastned Retail 80,400 0.33
2,798 Warehouses De Pauw 414,104 1.68
6,378 Wereldhave 146,949 0.60
347 Wereldhave Belgium 27,968 0.11
1,737 Xior Student Housing 79,555 0.32
10,244,253 41.52
Total Equities 24,657,350 99.93
Total Transferable Securities 24,657,350 99.93
Total Financial Assets at Fair Value through Profit or Loss 24,657,350 99.93
Other Net Assets - 0.07% (31 December 2018 - 0.04%) 17,711 0.07
Net Assets Attributable to Redeeming Participating Shareholders 24,675,061 100.00
Analysis of Total Assets % of Total Assets
30/06/2019
Transferable securities admitted to an official stock exchange listing 98.68
Current Assets 1.32
Total Assets 100.00
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Transferable Securities

Equities - 99.91% (31 December 2018 - 99.84%)

Number of
Shares

Security

Aerospace and Defense

2,843
1,167
1,341
685

Agriculture
8,014
2,642

Airlines
9,358
9,369
42,121

Automobiles
59,945

Banks
19,223
11,880
26,011
3,219
20,735
1,662
59,145
75,241
32,945
809
11,450
350,505
11,373
8,520
3,906

Beverages
1,250
32,323
1,456

1,911
15,516

460

10,790

Biotechnology

1,245

Harris

L3 Technologies
Lockheed Martin
Raytheon

Altria Group
Philip Morris International

ANA Holdings
Japan Airlines
Singapore Airlines

Nissan Motor

AIB Group

Bank Hapoalim

Bank Leumi Le-Israel
Bank of Montreal

BOC Hong Kong Holdings
Canadian Imperial Bank of Commerce
Hang Seng Bank

Intesa Sanpaolo

Japan Post Bank

M&T Bank

Mizrahi Tefahot Bank
Mizuho Financial Group
Oversea-Chinese Banking
Toronto-Dominion Bank
US Bancorp

Carlsberg

Coca-Cola

Coca-Cola European Partners
Diageo

PepsiCo

Pernod Ricard

Suntory Beverage & Food

Gilead Sciences

Building Products

1,740

Kingspan Group

Value % of
usbD Fund
537,697 0.31
286,113 0.17
487,507 0.29
119,108 0.07
1,430,425 0.84
379,463 0.23
207,476 0.12
586,939 0.35
309,907 0.18
299,401 0.18
288,600 0.17
897,908 0.53
429,307 0.25
429,307 0.25
78,721 0.05
88,137 0.05
187,869 0.11
243,676 0.14
81,613 0.05
130,976 0.08
1,472,474 0.87
161,258 0.09
334,526 0.20
137,587 0.08
264,118 0.15
507,832 0.30
95,829 0.06
498,910 0.29
204,674 0.12
4,488,200 2.64
165,967 0.10
1,645,887 0.97
82,264 0.05
82,303 0.05
2,034,613 1.19
84,890 0.05
469,196 0.27
4,565,120 2.68
84,112 0.05
84,112 0.05
94,637 0.06
94,637 0.06
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Number of Value % of
Shares Security usb Fund
Chemicals
609 Ecolab 120,241 0.07
430 EMS-Chemie Holding 279,390 0.16
168 Givaudan 474,880 0.28
874,511 0.51
Commercial Services and Supplies
3,716 Automatic Data Processing 614,366 0.36
5,431 Park24 126,475 0.07
17,986 Republic Services 1,558,307 0.92
9,127 Secom 785,630 0.46
39,078 Transurban Group 404,215 0.24
19,332 Waste Management 2,230,333 1.31
5,719,326 3.36
Computers and Peripherals
4,210 Accenture 777,882 0.46
1,081 Apple 213,952 0.12
1,931 Check Point Software Technologies 223,243 0.13
1,423 Cognizant Technology Solutions 90,204 0.05
3,259 F5 Networks 474,608 0.28
3,503 International Business Machines 483,064 0.28
18,843 NEC 741,547 0.44
25,171 NTT Data 335,255 0.20
1,266 Palo Alto Networks 257,960 0.15
1,513 VeriSign 316,459 0.19
3,914,174 2.30
Construction and Engineering
28,350 Auckland International Airport 187,557 0.11
13,062 CK Infrastructure Holdings 106,502 0.06
98,918 NWS Holdings 203,344 0.12
52,247 SATS 201,581 0.12
698,984 0.41
Diversified Financials
1,800 CME Group 349,398 0.21
3,268 Eurazeo 228,134 0.13
1,270 Intercontinental Exchange 109,144 0.07
2,259 Mastercard 597,573 0.35
1,172 Partners Group Holding 921,974 0.54
8,904 Visa 1,545,289 0.91
12,118 Western Union 241,027 0.14
3,992,539 2.35
Diversified Telecommunication
30,144 AT&T 1,010,125 0.59
12,427 BCE 566,597 0.33
31,284 BT Group 78,221 0.05
12,425 Cisco Systems 680,020 0.40
90,840 Deutsche Telekom 1,573,660 0.93
10,035 Elisa 490,369 0.29
304,857 HKT Trust & HKT 483,869 0.28
3,819 Juniper Networks 101,700 0.06
17,361 KDDI 442,082 0.26
2,840 Millicom International Cellular 159,934 0.09
10,109 Motorola Solutions 1,685,474 0.99
1,060 Nice 144,175 0.08
26,583 Nippon Telegraph & Telephone 1,237,859 0.73
96,431 Nokia 479,455 0.28
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Number of
Shares Security

Diversified Telecommunication cont/d

73,467 NTT DOCOMO

42,907 Orange

343,499 PCCW

12,380 Proximus SADP

9,573 Rogers Communications
336,023 Singapore Telecommunications
57,000 Singapore Telecommunications (Board Lot 10)
41,620 Spark New Zealand

2,108 Swisscom

42,478 Telefonaktiebolaget LM Ericsson
72,640 Telefonica Deutschland Holding
11,379 Telenor

27,642 Telia

16,118 TELUS

1,376 T-Mobile US

29,766 Verizon Communications
70,707 Vodafone Group

Electric Utilities

1,708 Alliant Energy

4,576 Ameren

7,689 American Electric Power
47,417 CLP Holdings

2,389 CMS Energy

22,900 Consolidated Edison
13,351 Dominion Energy

3,411 DTE Energy

12,949 Duke Energy

6,800 Evergy

3,578 Eversource Energy
205,818 HK Electric Investments & HK Electric Investments
8,242 NextEra Energy

1,950 Pinnacle West Capital
41,287 Power Assets Holdings
752 Sempra Energy

26,970 Southern

10,784 WEC Energy Group
20,037 Xcel Energy

Electrical Equipment

33,342 Canon
Electronics
6,422 Amphenol

Food Products

6,946 Ajinomoto

5,947 Campbell Soup

14 Chocoladefabriken Lindt & Spruengli - Non-voting Rights
8 Chocoladefabriken Lindt & Spruengli - Voting Rights
1,785 Chr Hansen Holding

4,672 Colruyt

26,023 Compass Group

16,600 Dairy Farm International Holdings

1,881 General Mills

6,892 Hershey

Value % of
uUsD Fund
1,713,253 1.01
677,479 0.40
198,295 0.12
365,429 0.21
513,539 0.30
869,271 0.51
147,456 0.09
111,816 0.07
1,059,621 0.62
403,345 0.24
203,249 0.12
241,699 0.14
122,864 0.07
597,109 0.35
102,017 0.06
1,700,532 1.00
116,373 0.07
18,276,887 10.74
83,829 0.05
343,703 0.20
676,709 0.40
523,180 0.31
138,347 0.08
2,007,872 1.18
1,032,299 0.61
436,199 0.26
1,142,620 0.67
409,020 0.24
271,069 0.16
210,758 0.12
1,688,456 0.99
183,475 0.11
297,002 0.17
103,355 0.06
1,490,902 0.88
899,062 0.53
1,192,001 0.70
13,129,858 7.72
973,584 0.57
973,584 0.57
616,127 0.36
616,127 0.36
120,430 0.07
238,296 0.14
102,021 0.06
651,487 0.38
167,878 0.10
271,344 0.16
624,965 0.37
118,690 0.07
98,790 0.06
923,735 0.54

132



XTRACKERS (IE) PLC

Xtrackers MSCI World Minimum Volatility UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.91% (31 December 2018 - 99.84%) cont/d

Number of Value % of
Shares Security usb Fund
Food Products cont/d
13,662 Hormel Foods 553,857 0.33
4,949 Jardine Strategic Holdings 188,705 0.1
3,021 JM Smucker 347,989 0.20
12,140 Kellogg 650,340 0.38
6,183 Kerry Group 739,326 0.43
20,903 Koninklijke Ahold Delhaize 470,802 0.28
3,593 Kraft Heinz 111,527 0.07
4,527 Lamb Weston Holdings 286,831 0.17
4,440 McCormick & Co 688,244 0.40
3,198 MEIJI Holdings 228,556 0.13
3,943 Mondelez International 212,528 0.13
20,646 Nestle 2,139,984 1.26
4,543 Nissin Foods Holdings 292,634 0.17
2,447 Seven & | Holdings 82,854 0.05
4,360 Sysco 308,339 0.18
6,908 Toyo Suisan Kaisha 284,681 0.17
1,993 Tyson Foods 160,915 0.09
8,519 Wesfarmers 216,172 0.13
23,408 Woolworths Group 545,855 0.32
6,205 Yamazaki Baking 93,818 0.06
11,921,593 7.01
Gas Utilities
233,327 Hong Kong & China Gas 517,277 0.30
95,586 Snam 475,798 0.28
993,075 0.58
Health Care Equipment and Supplies
5,240 Abbott Laboratories 440,684 0.26
11,670 Baxter International 955,773 0.56
3,204 Coloplast 362,638 0.21
403 Cooper 135,767 0.08
3,290 Danaher 470,207 0.28
2,135 Henry Schein 149,236 0.09
7,271 Medtronic 708,123 0.41
1,254 Sonova Holding 285,269 0.17
1,314 Stryker 270,132 0.16
2,998 Terumo 89,322 0.05
3,867,151 2.27
Health Care Providers and Services
1,024 Anthem 288,983 0.17
812 Humana 215,424 0.13
18,896 Ryman Healthcare 149,125 0.09
9,102 Sonic Healthcare 173,096 0.10
1,277 UnitedHealth Group 311,601 0.18
1,483 Universal Health Services 193,368 0.1
1,331,597 0.78
Hotels, Restaurants and Leisure
5,527 Oriental Land 684,334 0.40
3,661 Sankyo 132,522 0.08
3,908 Toho 166,128 0.10
982,984 0.58
Household Durables
923 Schindler Holding 201,829 0.12
201,829 0.12
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Number of

Shares

Security

Household Products

8,057
5,655
4,067
1,258

Industrial
14,000
8,864
10,633

Insurance
8,179
5,965
755
10,316
822
3,878
30,109
3,289
29,807
2,727
3,443
6,125
6,449
111,923
1,884
2,688
795
8,293
4,173
10,808
102,921
817
8,586
1,671
9,040
3,106
9,401
206
23,345
5,848
9,935
628
11,304
3,339

Church & Dwight
Clorox
Kimberly-Clark
Societe BIC

CK Hutchison Holdings
FUJIFILM Holdings
Jardine Matheson Holdings

Admiral Group

Aflac

Alleghany

Allstate

American Financial Group
Aon

Arch Capital Group
Arthur J Gallagher & Co
Assicurazioni Generali
Athene Holding

Berkshire Hathaway
Chubb

Cincinnati Financial
Direct Line Insurance Group
Erie Indemnity

Everest Re Group

Fairfax Financial Holdings
Fidelity National Financial
Great-West Lifeco

Intact Financial

Japan Post Holdings
Markel

Marsh & McLennan
Muenchener Rueckversicherungs-Gesellschaft
Progressive
RenaissanceRe Holdings
Sampo

Swiss Life Holding

Swiss Re

Travelers

Tryg

Willis Towers Watson

WR Berkley

Zurich Insurance Group

Leisure Equipment and Products

708

Media
11,848
818
1,579
10,135
100,124
16,517

Shimano

Comcast

Liberty Broadband

RTL Group

Shaw Communications
Singapore Press Holdings
Sirius XM Holdings

Value % of
uUsD Fund
588,644 0.34
865,837 0.51
542,050 0.32
96,057 0.06
2,092,588 1.23
137,984 0.08
449,453 0.27
670,091 0.39
1,257,528 0.74
229,840 0.14
326,942 0.19
514,238 0.30
1,049,034 0.62
84,230 0.05
748,376 0.44
1,116,442 0.66
288,084 0.17
562,116 0.33
117,425 0.07
733,944 0.43
902,151 0.53
668,568 0.39
472,631 0.28
479,064 0.28
664,420 0.39
391,042 0.23
334,208 0.20
96,282 0.06
1,000,944 0.59
1,165,432 0.69
890,203 0.52
856,453 0.50
419,978 0.25
722,567 0.42
552,899 0.32
444,293 0.26
102,218 0.06
2,376,162 1.40
874,393 0.51
323,486 0.19
120,287 0.07
745,273 0.44
1,164,027 0.68
21,537,652 12.66
105,339 0.06
105,339 0.06
500,934 0.29
85,252 0.05
80,989 0.05
207,237 0.12
180,570 0.11
92,165 0.05
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Number of Value % of
Shares Security usb Fund
Media cont/d
6,379 Thomson Reuters 412,396 0.24
3,106 Walt Disney 433,722 0.26
1,993,265 117
Metals and Mining
19,086 Agnico Eagle Mines 980,627 0.58
80,658 Barrick Gold 1,275,838 0.75
14,392 Franco-Nevada 1,224,160 0.72
72,978 Kinross Gold 282,585 0.17
3,538 Kirkland Lake Gold 152,756 0.09
17,311 Newcrest Mining 388,128 0.23
41,193 Newmont Goldcorp 1,584,695 0.93
7,307 Wheaton Precious Metals 177,090 0.10
6,065,879 3.57
Oil and Gas
3,462 Chevron 430,811 0.25
6,272 Eni 104,324 0.06
9,193 Exxon Mobil 704,460 0.42
3,666 Neste 124,577 0.07
1,364,172 0.80
Personal Products
5,800 Colgate-Palmolive 415,686 0.25
1,098 Kao 83,670 0.05
14,466 Procter & Gamble 1,586,197 0.93
6,227 Unilever 379,810 0.22
2,465,363 1.45
Pharmaceuticals
13,739 Astellas Pharma 195,743 0.11
2,158 AstraZeneca 176,819 0.10
3,847 Bristol-Myers Squibb 174,461 0.10
7,867 Eli Lilly & Co 871,585 0.51
31,552 GlaxoSmithKline 633,103 0.37
14,965 Johnson & Johnson 2,084,325 1.23
16,775 Merck & Co 1,406,584 0.83
18,186 Mitsubishi Tanabe Pharma 202,554 0.12
12,937 Novartis 1,183,570 0.70
7,267 Novo Nordisk 370,890 0.22
7,656 Ono Pharmaceutical 137,288 0.08
7,208 Otsuka Holdings 235,227 0.14
32,086 Pfizer 1,389,965 0.82
4,221 Roche Holding 1,189,023 0.70
1,868 Shionogi & Co 107,652 0.06
1,129 Taisho Pharmaceutical Holdings 86,661 0.05
4,718 Takeda Pharmaceutical 167,411 0.10
4,011 UCB 333,079 0.20
1,116 Zoetis 126,655 0.07
11,072,595 6.51
Real Estate
2,133 Azrieli Group 142,936 0.08
4,561 Swiss Prime Site 398,795 0.24
541,731 0.32
Real Estate Investment Trust
43,660 AGNC Investment 734,361 0.43
1,330 American Tower 271,919 0.16
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Number of Value % of
Shares Security usb Fund
Real Estate Investment Trust cont/d
113,965 Annaly Capital Management 1,040,500 0.61
5,053 AvalonBay Communities 1,026,669 0.60
1,720 Camden Property Trust 179,551 0.1
168,214 CapitaLand Commercial Trust 269,799 0.16
167,390 CapitaLand Mall Trust 325,390 0.19
7,208 Crown Castle International 939,563 0.55
141 Daiwa House REIT Investment 340,394 0.20
5,602 Duke Realty 177,079 0.10
7,470 Equity Residential 567,122 0.33
628 Essex Property Trust 183,332 0.1
1,100 Extra Space Storage 116,710 0.07
674 Federal Realty Investment Trust 86,784 0.05
11,941 HCP 381,873 0.23
64 Japan Prime Realty Investment 277,409 0.16
107 Japan Real Estate Investment 651,494 0.38
212 Japan Retail Fund Investment 428,959 0.25
7,535 Liberty Property Trust 377,051 0.22
41,172 Link REIT 505,922 0.30
9,629 National Retail Properties 510,433 0.30
109 Nippon Building Fund 746,631 0.44
140 Nippon Prologis REIT 323,427 0.19
312 Nomura Real Estate Master Fund 479,844 0.28
4,831 Public Storage 1,150,599 0.68
6,393 Realty Income 440,925 0.26
9,486 RioCan Real Estate Investment Trust 188,667 0.11
2,047 Simon Property Group 327,029 0.19
11,138 UDR 499,985 0.29
238 United Urban Investment 398,949 0.24
6,381 Ventas 436,141 0.26
2,720 Welltower 221,762 0.13
6,668 WP Carey 541,308 0.32
15,147,581 8.90
Retail
2,697 ABC-Mart 175,728 0.10
523 Advance Auto Parts 80,615 0.05
716 AutoZone 787,221 0.46
1,048 Burlington Stores 178,317 0.10
1,775 Costco Wholesale 469,062 0.28
1,307 Darden Restaurants 159,101 0.09
5,170 Dollar General 698,777 0.41
1,721 Dollar Tree 184,818 0.11
7,264 FamilyMart UNY Holdings 173,408 0.10
1,727 Genuine Parts 178,883 0.11
3,310 Home Depot 688,381 0.40
4,100 Lawson 196,742 0.12
1,097 Lowe's 110,698 0.06
38,549 Marks & Spencer Group 103,372 0.06
9,186 McDonald's 1,907,565 1.12
5,438 McDonald's Holdings Japan 239,748 0.14
2,538 Nitori Holdings 336,390 0.20
2,360 Nordstrom 75,190 0.04
1,042 O'Reilly Automotive 384,831 0.23
2,572 Pan Pacific International Holdings 163,286 0.10
2,170 Pandora 77,311 0.05
6,148 Ross Stores 609,390 0.36
1,720 Shimamura 128,513 0.08
6,788 Starbucks 569,038 0.33
2,360 Target 204,400 0.12
26,618 TJIX 1,407,560 0.83
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Number of Value % of
Shares Security usb Fund
Retail cont/d
271 Ulta Salon Cosmetics & Fragrance 94,007 0.06
7,851 Uss 154,703 0.09
13,127 Walmart 1,450,402 0.85
51,092 Yamada Denki 226,201 0.13
6,995 Yum! Brands 774,137 0.45
12,987,795 7.63
Semiconductors
7,713 Hamamatsu Photonics 300,316 0.18
1,803 Intel 86,310 0.05
386,626 0.23
Software
4,034 Broadridge Financial Solutions 515,061 0.30
981 Citrix Systems 96,275 0.06
118 Constellation Software 111,453 0.07
1,143 Dassault Systemes 182,621 0.1
6,229 Fidelity National Information Services 764,174 0.45
12,682 Fiserv 1,156,091 0.68
611 Intuit 159,673 0.09
5,992 Jack Henry & Associates 802,449 0.47
2,006 Microsoft 268,724 0.16
3,069 Open Text 126,917 0.07
4,008 Oracle 228,336 0.13
2,624 Oracle Japan 191,673 0.11
14,304 Paychex 1,177,076 0.69
1,148 Red Hat 215,548 0.13
1,982 Synopsys 255,064 0.15
6,251,135 3.67
Textiles and Apparel
372 Adidas 115,017 0.07
1,735 Hermes International 1,253,064 0.73
1,111 NIKE 93,268 0.05
1,151 VF 100,540 0.06
29,000 Yue Yuen Industrial Holdings 79,437 0.05
1,641,326 0.96
Transportation
406 Central Japan Railway 81,321 0.05
4,815 CH Robinson Worldwide 406,145 0.24
890 East Japan Railway 83,267 0.05
5,658 Expeditors International of Washington 429,216 0.25
17,981 Getlink 288,518 0.17
3,326 Hankyu Hanshin Holdings 119,161 0.07
5,124 Keikyu 88,222 0.05
9,974 Kintetsu Group Holdings 477,685 0.28
4,192 Kuehne + Nagel International 622,996 0.37
13,045 Kyushu Railway 380,186 0.22
122,631 MTR 825,650 0.49
13,821 Nagoya Railroad 382,406 0.22
8,903 Tobu Railway 259,471 0.15
4115 West Japan Railway 332,897 0.20
4,777,141 2.81
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Number of

Shares Security

Water

1,977 American Water Works

Total Equities
Total Transferable Securities

Total Financial Assets at Fair Value through Profit or Loss
Other Net Assets - 0.09% (31 December 2018 - 0.16%)

Net Assets Attributable to Redeeming Participating Shareholders

Analysis of Total Assets

Transferable securities admitted to an official stock exchange listing
Current Assets

Total Assets

Value % of

uUsbD Fund
229,332 0.14
229,332 0.14
169,987,915 99.91
169,987,915 99.91
169,987,915 99.91
149,156 0.09
170,137,071 100.00

% of Total Assets

30/06/2019

99.80
0.20

100.00
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Number of Value % of
Shares Security usbD Fund
Aerospace and Defense
6,159 Airbus 874,489 0.60
4,176 CAE 112,521 0.08
1,092 HEICO - Restricted Voting Rights 112,880 0.08
575 HEICO - Voting Rights 76,941 0.05
608 MTU Aero Engines 145,056 0.10
3,636 Safran 533,526 0.37
732 TransDigm Group 354,142 0.24
2,209,555 1.52
Banks
10,383 Bank Leumi Le-Israel 74,993 0.05
4,931 FinecoBank Banca Fineco 55,087 0.04
15,997 Israel Discount Bank 65,351 0.04
3,018 Macquarie Group 265,561 0.18
1,603 Mizrahi Tefahot Bank 36,977 0.03
497,969 0.34
Beverages
1,332 Carlsberg 176,855 0.12
3,169 Coca-Cola European Partners 179,048 0.12
8,974 Davide Campari-Milano 88,042 0.06
28,046 Diageo 1,207,890 0.83
2,777 Heineken 310,363 0.21
1,116 Heineken Holding 117,304 0.08
15,739 PepsiCo 2,063,855 1.42
2,032 Pernod Ricard 374,991 0.26
14,448 Vitasoy International Holdings 69,443 0.05
4,587,791 3.15
Biotechnology
1,245 lonis Pharmaceuticals 80,016 0.05
1,032 PeptiDream 52,778 0.04
132,794 0.09
Building Products
1,482 Kingspan Group 80,605 0.06
501 Lennox International 137,775 0.09
1,449 Sika 247,593 0.17
465,973 0.32
Chemicals
3,471 Air Products & Chemicals 785,730 0.54
3,288 Ecolab 649,183 0.45
85 Givaudan 240,267 0.16
1,444 Hitachi Chemical 39,216 0.03
2,218 Koninklijke DSM 274,561 0.19
4,024 Linde 808,019 0.55
1,382 Symrise 133,208 0.09
2,930,184 2.01
Commercial Services and Supplies
112 Adyen 86,553 0.06
4,725 Automatic Data Processing 781,184 0.54
881 Cintas 209,053 0.14
483 CoStar Group 267,611 0.18
3,134 Edenred 160,105 0.11
12,911 Experian 391,735 0.27
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Number of
Shares Security

Commercial Services and Supplies cont/d

928 FleetCor Technologies
695 Gartner

1,851 Global Payments

515 GMO Payment Gateway
2,635 IHS Markit

476 MarketAxess Holdings
2,075 Moody's

15,447 PayPal Holdings
9,378 Recruit Holdings
22,232 Rentokil Initial

2,669 Republic Services
2,406 S&P Global

2,258 Securitas

1,347 Total System Services
26,433 Transurban Group
1,972 Verisk Analytics

3,416 Waste Connections
5,855 Waste Management
3,776 Worldpay

Computers and Peripherals

5,770 Accenture

3,590 Amazon.com
15,328 Auto Trader Group
1,689 CDW

3,155 CGl

746 CyberArk Software
3,104 Dell Technologies
878 EPAM Systems
1,621 Fortinet

1,256 GoDaddy

595 IAC/InterActiveCorp
440 MercadoLibre

745 Obic

2,032 Okta

914 Palo Alto Networks
14,345 Rakuten

1,628 Shopify

7,066 Snap

592 Teleperformance
1,935 VeriSign

922 Wayfair

484 Wix.com

Construction and Engineering

2,640 ACS Actividades de Construccion y Servicios
8,723 Auckland International Airport

2,516 Cellnex Telecom

6,616 Ferrovial

993 Jacobs Engineering Group

33 NVR

Containers and Packaging

12,196 Amcor
5,289 Ball
1,549 Crown Holdings

Value % of
uUsD Fund
260,629 0.18
111,853 0.08
296,401 0.20
35,420 0.02
167,902 0.12
152,996 0.11
405,268 0.28
1,768,064 1.21
312,832 0.21
112,471 0.08
231,242 0.16
548,063 0.38
39,644 0.03
172,780 0.12
273,418 0.19
288,819 0.20
326,501 0.22
675,491 0.46
462,749 0.32
8,538,784 5.87
1,066,123 0.73
6,798,132 4.67
106,865 0.07
187,479 0.13
243,080 0.17
95,369 0.06
157,683 0.11
151,982 0.10
124,541 0.09
88,108 0.06
129,430 0.09
269,179 0.18
84,361 0.06
250,972 0.17
186,237 0.13
170,425 0.12
490,337 0.34
101,044 0.07
118,789 0.08
404,725 0.28
134,612 0.09
68,776 0.05
11,428,249 7.85
105,556 0.07
57,709 0.04
93,235 0.06
169,597 0.12
83,799 0.06
111,218 0.08
621,114 0.43
138,563 0.10
370,177 0.25
94,644 0.07

140



XTRACKERS (IE) PLC

Xtrackers MSCI World Momentum UCITS ETF

Portfolio of Investments as at 30 June 2019 cont/d

Equities - 99.87% (31 December 2018 - 99.83%) cont/d

Number of Value % of
Shares Security usb Fund
Containers and Packaging cont/d
1,848 Sealed Air 79,057 0.05
682,441 0.47
Distribution and Wholesale
2,494 Copart 186,401 0.13
7,657 Fastenal 249,542 0.17
435,943 0.30
Diversified Financials
5,666 American Express 699,411 0.48
3,158 ASX 182,542 0.13
10,342 Brookfield Asset Management 495,830 0.34
2,821 Hargreaves Lansdown 68,898 0.05
4,320 Investor 207,708 0.14
2,813 London Stock Exchange Group 196,405 0.14
13,936 Mastercard 3,686,490 2.53
21,822 Visa 3,787,208 2.60
9,324,492 6.41
Diversified Telecommunication
1,648 BCE 75,139 0.05
47,644 Cisco Systems 2,607,556 1.79
1,723 Motorola Solutions 287,276 0.20
979 Nice 133,157 0.09
16,146 SoftBank Group 774,031 0.53
27,577 Telefonaktiebolaget LM Ericsson 261,854 0.18
4,139,013 2.84
Electric Utilities
7,531 AES 126,220 0.09
2,464 Ameren 185,071 0.13
5,497 American Electric Power 483,791 0.33
859 Atco 29,016 0.02
1,324 Canadian Utilities 37,448 0.03
5,316 CenterPoint Energy 152,197 0.10
1,767 DTE Energy 225,964 0.15
886 Emera 36,281 0.02
3,033 Endesa 78,094 0.05
85,225 Enel 595,913 0.41
1,879 Entergy 193,405 0.13
11,427 Exelon 547,810 0.38
4,570 FirstEnergy 195,642 0.13
4,479 Fortis 177,240 0.12
90,136 Iberdrola 899,803 0.62
19,424 Meridian Energy 61,969 0.04
4,586 NextEra Energy 939,488 0.65
2,424 OGE Energy 103,165 0.07
1,777 Orsted 153,895 0.11
1,109 Pinnacle West Capital 104,346 0.07
10,335 Southern 571,319 0.39
1,012 Verbund AG 53,013 0.04
3,901 Vistra Energy 88,319 0.06
3,272 WEC Energy Group 272,787 0.19
5,323 Xcel Energy 316,665 0.22
6,628,861 4.55

Electrical Equipment
2,983 AMETEK 270,976 0.18
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Number of Value % of
Shares Security usb Fund
Electrical Equipment cont/d
542 Zebra Technologies 113,543 0.08
384,519 0.26
Electronics
896 Allegion 99,053 0.07
1,805 Garmin 144,039 0.10
6,848 Halma 176,052 0.12
8,619 Honeywell International 1,504,791 1.04
4,232 Hoya 324,215 0.22
3,526 Keysight Technologies 316,670 0.22
335 Mettler-Toledo International 281,400 0.19
2,846,220 1.96
Energy Equipment and Services
,800 Siemens Gamesa Renewable Energy 46,618 0.03
2,685 Vestas Wind Systems 232,285 0.16
278,903 0.19
Food Products
8,054 a2 Milk 79,357 0.05
923 Colruyt 53,607 0.04
1,708 Hershey 228,923 0.16
808 ICA Gruppen 34,765 0.02
2,384 Loblaw 122,324 0.08
1,266 McCormick & Co 196,243 0.14
2,696 Metro 101,382 0.07
16,436 Mondelez International 885,900 0.61
44,677 Nestle 4,630,828 3.18
1,440 Nisshin Seifun Group 32,866 0.02
6,931 Ocado Group 102,942 0.07
839 Sodexo 98,221 0.07
138,000 WH Group 139,899 0.10
6,707,257 4.61
Gas Utilities
162,566 Hong Kong & China Gas 360,402 0.25
2,951 Naturgy Energy Group 81,428 0.06
21,780 Snam 108,414 0.07
773 Toho Gas 28,448 0.02
578,692 0.40
Health Care Equipment and Supplies
18,921 Abbott Laboratories 1,591,256 1.09
778 Align Technology 212,939 0.15
1,880 Asahi Intecc 46,311 0.03
9,599 Boston Scientific 412,565 0.28
557 Carl Zeiss Meditec 55,026 0.04
1,324 Coloplast 149,854 0.10
9,303 Danaher 1,329,585 0.91
2,360 Dentsply Sirona 137,730 0.10
1,875 Edwards Lifesciences 346,387 0.24
1,874 QIAGEN 76,166 0.05
295 Sartorius Stedim Biotech 46,596 0.03
638 Sonova Holding 145,137 0.10
1,057 STERIS 157,366 0.11
4,337 Thermo Fisher Scientific 1,273,690 0.88
652 Varian Medical Systems 88,757 0.06
6,069,365 417
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Number of
Shares Security

Health Care Providers and Services
1,749 IQVIA Holdings

Hotels, Restaurants and Leisure

2,057 Live Nation Entertainment
1,673 Oriental Land

21,000 SJM Holdings

1,239 Toho

Household Durables
18,000 Techtronic Industries

Household Products

4,036 Church & Dwight

1,224 Clorox

3,675 Cronos Group

3,728 Kimberly-Clark
Industrial

3,647 Ingersoll-Rand

449 Knorr-Bremse

6,000 Swire Pacific
Insurance

130,600 AIA Group

2,457 Aon

4,563 Arch Capital Group
1,631 Arthur J Gallagher & Co
533 Baloise Holding

2,035 Cincinnati Financial
510 Erie Indemnity

2,911 Gjensidige Forsikring
1,594 Muenchener Rueckversicherungs-Gesellschaft
5,524 Progressive

465 RenaissanceRe Holdings
554 Swiss Life Holding
2,151 Tryg

1,576 Willis Towers Watson
1,819 WR Berkley

Leisure Equipment and Products

2,581 Bandai Namco Holdings
Machinery

6,879 Atlas Copco Class A Shares
3,892 Atlas Copco Class B Shares
1,536 Dover

7,026 Epiroc Class A Shares
4,498 Epiroc Class B Shares

774 IDEX

1,515 Roper Technologies

1,122 Spirax-Sarco Engineering

Value % of
uUsD Fund
281,414 0.19
281,414 0.19
136,276 0.09
207,145 0.14
23,896 0.02
52,670 0.04
419,987 0.29
137,779 0.09
137,779 0.09
294,870 0.20
187,407 0.13
59,087 0.04
496,868 0.34
1,038,232 0.71
461,965 0.32
50,110 0.03
73,728 0.05
585,803 0.40
1,408,390 0.97
474,152 0.33
169,196 0.12
142,859 0.10
94,464 0.06
210,968 0.14
129,683 0.09
58,657 0.04
400,625 0.27
441,533 0.30
82,775 0.06
274,898 0.19
70,037 0.05
301,867 0.21
119,927 0.08
4,380,031 3.01
125,289 0.09
125,289 0.09
220,052 0.15
111,749 0.08
153,907 0.11
73,212 0.05
44,591 0.03
133,237 0.09
554,884 0.38
131,159 0.09
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Number of Value % of
Shares Security usb Fund
Machinery cont/d
1,727 Xylem 144,446 0.10
1,567,237 1.08
Media
2,021 Altice USA 49,211 0.04
47,983 Comcast 2,028,721 1.39
519 FactSet Research Systems 148,725 0.10
1,014 Liberty Broadband 105,679 0.07
3,127 Quebecor 74,637 0.05
689 Schibsted 17,972 0.01
4,027 Thomson Reuters 260,341 0.18
8,958 Vivendi 246,975 0.17
21,412 Walt Disney 2,989,972 2.06
4170 Wolters Kluwer 304,018 0.21
6,226,251 4.28
Metals and Mining
22,128 Fortescue Metals Group 140,065 0.10
3,162 Kirkland Lake Gold 136,522 0.09
276,587 0.19
Oil and Gas
21,707 Enbridge 785,721 0.54
1,452 Lundin Petroleum 45,055 0.03
3,783 Neste 128,553 0.09
11,763 TC Energy 584,392 0.40
1,543,721 1.06
Personal Products
7,860 Colgate-Palmolive 563,326 0.39
8,652 Essity 266,138 0.18
2,024 Estee Lauder 370,615 0.25
3,446 L'Oreal 983,039 0.68
40,429 Procter & Gamble 4,433,040 3.04
3,246 Shiseido 244,670 0.17
6,860,828 4.71
Pharmaceuticals
5,601 Aurora Cannabis 43,977 0.03
2,431 Canopy Growth 98,356 0.07
6,496 Daiichi Sankyo 339,753 0.23
8,942 Eli Lilly & Co 990,684 0.68
22,782 Merck & Co 1,910,271 1.31
18,744 Novartis 1,714,836 1.18
1,024 Recordati 42,750 0.03
6,416 Roche Holding 1,807,338 1.24
679 Suzuken/Aichi 39,830 0.03
3,978 Zoetis 451,463 0.31
7,439,258 5.11
Real Estate
413 Azrieli Group 27,676 0.02
3,080 CBRE Group 158,004 0.11
14,300 Henderson Land Development 78,799 0.05
16,000 Sun Hung Kai Properties 271,360 0.19
535,839 0.37

Real Estate Investment Trust
6,823 American Tower 1,394,962 0.96
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Number of Value % of
Shares Security usb Fund
Real Estate Investment Trust cont/d
26,800 Ascendas Real Estate Investment Trust 61,803 0.04
1,377 AvalonBay Communities 279,779 0.19
25,300 CapitaLand Mall Trust 49,181 0.03
14,777 Dexus 134,599 0.09
1,179 Equity LifeStyle Properties 143,060 0.10
3,997 Equity Residential 303,452 0.21
25,934 Goodman Group 273,534 0.19
1,413 H&R Real Estate Investment Trust 24,697 0.02
3,731 HCP 119,317 0.08
1,437 Liberty Property Trust 71,907 0.05
31,733 Link REIT 389,935 0.27
49,536 Mirvac Group 108,805 0.08
1,696 National Retail Properties 89,905 0.06
13 Nippon Building Fund 89,048 0.06
3,491 Realty Income 240,774 0.17
1,236 SBA Communications 277,902 0.19
683 SmartCentres Real Estate Investment Trust 17,358 0.01
1,214 Sun Communities 155,623 0.11
2,737 UDR 122,864 0.08
4174 Welltower 340,306 0.23
2,032 WP Carey 164,958 0.11
4,853,769 3.33
Retail
526 Advance Auto Parts 81,078 0.06
5,564 Alimentation Couche-Tard 350,893 0.24
461 AutoZone 506,856 0.35
332 Chipotle Mexican Girill 243,316 0.17
3,284 Costco Wholesale 867,830 0.60
941 Darden Restaurants 114,548 0.08
2,118 Dollar General 286,269 0.20
442 Fast Retailing 267,194 0.18
5,042 Harvey Norman Holdings 14,400 0.01
8,063 Lowe's 813,637 0.56
1,279 Lululemon Athletica 230,488 0.16
799 O'Reilly Automotive 295,087 0.20
2,495 Restaurant Brands International 173,881 0.12
18,553 Starbucks 1,555,298 1.07
1,136 Tractor Supply 123,597 0.08
567 Ulta Salon Cosmetics & Fragrance 196,687 0.13
3,176 Yum! Brands 351,488 0.24
6,472,547 4.45
Semiconductors
12,844 Advanced Micro Devices 390,072 0.27
1,960 Advantest 53,939 0.04
4,984 Analog Devices 562,544 0.38
4,951 Broadcom 1,425,195 0.98
1,914 KLA-Tencor 226,235 0.15
1,463 Lam Research 274,810 0.19
7,250 Marvell Technology Group 173,057 0.12
2,998 Microchip Technology 259,927 0.18
2,792 NXP Semiconductors 272,527 0.19
15,114 QUALCOMM 1,149,722 0.79
9,547 Texas Instruments 1,095,614 0.75
4,607 Xilinx 543,257 0.37
6,426,899 4.41
Software
4,680 Adobe 1,378,962 0.95
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