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 MARKETING MATERIAL 

  

Approved Borrowers for Direct Replication Xtrackers ETFs 
 

Abbey National Treasury Services plc Daiwa Securities America Inc. Mizuho International Plc 

ABN Amro NV Daiwa Capital Markets Europe Ltd Mizuho Securities Inc 

Banc of America Securities LLC. Danske Bank AS Mizuho Securities USA Inc 

Banco Santander SA Dekabank Deutsche Girozentrale, Frankfurt Morgan Stanley & Co. Incorporated 

Bank of America London Deutsche Bank AG and any Bank Affiliates Morgan Stanley and Co. International plc 

Bank of America Merrill Lynch International 
Designated Activity Company (DAC) 

Deutsche Bank Securities Inc Morgan Stanley Bank AG, Frankfurt 

Bank Of Montreal London Branch DZ-Bank, Frankfurt Morgan Stanley Europe SE 

Bank of Montreal, NY Branch Fortis Bank (Nederland) NV Morgan Stanley Securities Ltd 

Bank of Nova Scotia Goldman Sachs and Company MS Securities Services Inc. 

Bank of Scotland plc Goldman Sachs Bank Europe SE NatWest Markets N.V 

Barclays Capital, Inc Goldman Sachs International Natixis 

Barclays Bank Ireland PLC HSBC Bank Plc Nomura Financial Products Europe GmbH 

Barclays Bank PLC HSBC France SA Nomura International PLC 

Barclays Capital Securities Limited HSBC Securities (USA) Inc.  Nomura Securities International Inc 

Bayerische Landesbank Girozentrale, 
München 

HSBC Securities Inc. Nord-LB, Hannover 

BMO Capital Markets Limited HSBC Trinkaus&Burkhardt KGaA, Ddf RBC Dominion Securities Corp. 

BNP Paribas HypoVereinsbank AG, München RBS Greenwich Capital Markets 

BNP Paribas Securities Corp. ING Bank NV RBS Securities Inc. 

BNP Paribas Arbitrage ING Financial Markets LLC RBC Capital Markets Corporation  

BNP-Paribas Securities Services, Frankfurt 
ING Financial Markets LLCING Bank NV, 
London Branch 

RBC Capital Markets (Europe) GmbH 

BofA Securities Europe SA Jefferies and Company Inc. RBC Europe Ltd 

Calyon Jefferies GmbH Royal Bank of Canada Europe Limited 

Calyon Securities USA Inc. Jefferies International Limited Natwest Markets PLC 

Calyon, NY Branch JP Markets Limited SBC Warburg (Deutschland) AG, Frankfurt 

Canadian Imperial Bank of Commerce Capital 
Markets Ltd 

JP Morgan AG Scotia Capital Markets Inc. 

Citibank Europe Plc JP Morgan Chase Bank, London Branch Scotiabank Europe Plc 

Citigroup Financial Products Inc. JP Morgan Securities Inc SEB AG 

Citigroup Global Markets Europe AG JP Morgan Securities Ltd SG Americas Securities LLC 

Citigroup Global Markets Inc Landesbank Baden-Württemberg, Stuttgart Societe Generale 

Citigroup Global Markets Limited LBBW Securities LLC Societe Generale, NY Branch 

Commerzbank AG, Frankfurt Liechtensteinische Landesbank AG Standard Chartered Bank AG 

Commerzbank AG, London Macquarie Bank Limited Standard Chartered PLC 

Credit Agricole CIB Paris Merrill Lynch Government Securities Inc UBS AG 

Credit Suisse Securities (Europe) Ltd Merrill Lynch International UBS Limited   

Credit Suisse Securities (USA) LLC Merrill Lynch Pierce Fenner & Smith Inc. UBS Securities LLC 

Credit Suisse Securities Sociedad de Valores 
SA 

Mitsubishi UFJ Securities (USA) Inc UniCredit Bank AG 

Daiwa Capital Markets Europe Limited MUFG Securities EMEA Plc  

 

As of 30 April 2019 

 

For more information: 

DWS 
Xtrackers ETF Team 
Winchester House 
1 Great Winchester Street 
London EC2N 2DB 

 
 
Xtrackers ETF Team 
Hotline UK: +44 (20) 7547 1747 
Hotline Germany: +49(69)910 30549 
E-Mail: Xtrackers@dws.com 
Website: Xtrackers.com 
 
 

 
 
Capital Markets - ETP Team 
Hotline: +44 (20) 754 55442 
E-Mail: ETP.Capital-Markets@list.db.com  
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Disclaimer  
This material was prepared by Deutsche Asset Management or one of its affiliates (collectively “Deutsche Bank”), and was not produced, reviewed or edited by the Research 
Department except where specific documents produced by the Research Department have been referenced and reproduced above. This document is intended for discussion 
purposes only and does not create any legally binding obligations on the part of DWS and/or its affiliates (“DWS”). Without limitation, this document does not constitute an 
offer, an invitation to offer or a recommendation to enter into any transaction. When making an investment decision, you should rely solely on the final documentation (including 
the most recent Key Investor Information Document, which is available in English and certain other relevant languages on Xtrackers.com) relating to the transaction. These 
documents are available free of charge from Deutsche Asset Management, London Branch. DWS is not acting as your financial adviser or in any other fiduciary capacity with 
respect to any proposed transaction. The products(s) mentioned herein may not be appropriate for all investors and before entering into any transaction you should take steps 
to ensure that you fully understand the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own objectives and 
circumstances, including the possible risks and benefits of entering into such transaction. You should also consider seeking advice from your own advisers in making this 
assessment. If you decide to enter into a transaction with DWS, you do so in reliance on your own judgment. The information contained in this document is based on material 
we believe to be reliable; however, we do not represent that it is accurate, current, complete, or error free. Assumptions, estimates and opinions contained in this document 
constitute our judgment as of the date of the document and are subject to change without notice. Any projections are based on a number of assumptions as to market 
conditions and there can be no guarantee that any projected results will be achieved. Past performance is not a guarantee of future results. Any opinions expressed herein 
may differ from the opinions expressed by other DWS departments including the Research Department except where specific documents produced by the Research 
Department have been referenced and reproduced above. DWS may engage in transactions in a manner inconsistent with the views discussed herein. DWS trades or may 
trade as principal in the instruments (or related derivatives), and may have proprietary positions in the instruments (or related derivatives) discussed herein. DWS may make a 
market in the instruments (or related derivatives) discussed herein. DWS may make a market in the instruments (or related derivatives) discussed herein. Investors should be 
aware that DWS may from time to time own interests in any individual sub-fund of Xtrackers which may represent a significant investment or proportion of the overall investor 
holdings in the relevant sub-fund. Investors should consider what possible impact such holdings or any disposal thereof by DWS may have on them. Shares purchased on the 
secondary market cannot usually be sold directly back to the ETF. Investors must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a 
stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value when buying shares and may receive less than the current 
net asset value when selling them. The distribution of this document and availability of these products and services in certain jurisdictions may be restricted by law. You may 
not distribute this document, in whole or in part, without our express written permission. DWS SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, 
CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT MAY ARISE FROM ANY 
RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR TIMELINESS THEREOF. 
Any individual intending to invest in any investment described in this document should consult his/her professional adviser and ensure that he/she fully understands the risks 
associated with making such an investment and has sufficient financial resources to sustain any loss that may arise from it. DWS is authorised under German Banking Law 
(competent authority: BaFin - Federal Financial Supervising Authority) and DeAM AG London Branch is regulated by the Financial Conduct Authority for the conduct of UK 
business. 
 
© DWS 2019. All rights reserved. 

  
 

 

 
 

https://www.xtrackers.com/

