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Synthetic Exchange Traded Funds (“ETF”) have become an established
investment vehicle within the ETF ecosystem. This paper explores
opportunities via the synthetic ETF wrapper to access the China A-shares
market.
The historical evolution of this product category will be discussed,
followed by a detailed examination of how synthetic ETFs compare to
other alternative investment tools for the China A-shares market,
explaining the drivers of outperformance opportunities relative to the
reference index. Adding to the existing Xtrackers China ETF offering,
Xtrackers have recently launched Xtrackers CSI 500 Swap UCITS ETF. This
paper will also look at the components of synthetic ETFs with a focus on
China including the following sections:

o Accessing the China onshore market with ETFs

o A brief history of accessing China A-shares market

synthetically

o Synthetic outperformance and China A-shares repo
Repo curve drivers
o  Future evolution of China synthetic products

(@)
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1 / Accessing the China Onshore Market with ETFs

Since China opened its door to the world several decades ago, it has transformed into an important economic power on
the global stage. As of April 2024, IMF estimates rank China as the world's second-largest economy by nominal GDP and

the largest by Purchasing Power Parity®.

China’s weight in the MSCI ACWI IMI index has nearly doubled to 2.4% between 31st March 2013 and 31st March 2024,

due to further inclusion of China A-shares in the index and increased interest in China from foreign investors?.

Over the years, investing in the China equity market has been made easier, with Chinese regulators gradually reducing
capital flow controls to allow foreign investment into the onshore A-shares market. While investors today have several

options to invest in China, ETFs as a product category have grown in popularity due to the low cost, transparent, and
real-time exchange-traded features. Access to the China A-shares market can be achieved using physical or synthetic
ETFs. Physical replication ETFs invest directly in the underlying securities of the index to track it, while synthetic

replication ETFs have the same prime objective to track the underlying index but instead use derivatives to achieve this

objective. This paper will look at the potential opportunities via the synthetic wrapper to achieve reference index

outperformance and mechanisms by which this can be achieved.

/ A Brief History of Accessing China A-shares Market Synthetically

The role played by synthetic replication in foreign investors’ access to China A-shares market has changed
over time.

In the early days when China first opened its onshore stock market to foreign investment, tight control over
limited Qualified Foreign Institutional Investor (“QFI1”) licenses and quotas made it difficult for most foreign
investors to buy onshore stocks directly and only a limited number of investment banks were granted QFII
licenses. Synthetic replication methods using P-notes or total return swaps (“TRS”) became the market
access tools for investing in the onshore market, but investors could expect to pay material costs for such
access. Therefore, early users of synthetic China A-shares ETFs often received returns underperforming the
reference benchmark.

Chinese regulators gradually eased quota rules and in 2014 added the Shanghai Hong Kong Stock Connect
Scheme to provide additional venues for onshore investing. This subsequently supported inbound
international investors who no longer had to rely exclusively on synthetic products for onshore market
access. Consequently, the premium that was historically commanded by the writers of total return swaps
naturally reduced. Furthermore, the A-shares market increasingly grew and gained more prominence in
international investors’ portfolios.

Conversely, China remains an emerging market with capital flow constraints and market inefficiencies
which creates specific market dynamics. The A-shares market is typically more volatile than most
developed markets and can feature scenarios where there is significant short interest in the market which
can drive opportunities for synthetic ETF benchmark outperformance.

ACWI IMI’s Complete Geographic Breakdown
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2 / Synthetic Outperformance and China A-Shares
Repo

The primary driver of the outperformance is the imbalance in the underlying China A-shares repo market. Repo refers to
the associated value with lending a basket of China A-share securities to counterparties in the lending market. There is
at times, high demand from prime brokers and other market participants to borrow A-shares stocks such as CSI 300 index
constituents in the repo market to establish short positions. When a swap counterparty to a synthetic ETF is long the
basket of securities to hedge the swap balance, they can synthetically lend these stocks out at a premium in the lending
market. The value obtained from such lending activity can be passed back to the ETF via swap enhancement. During
periods when appetite to borrow local stocks of an onshore index such as CSI 300 increases, there can be an increase in
the respective repo rates, therefore delivering higher performance enhancement over index return to investors.
Although Xtrackers trade swaps on a termed basis with a fixed maturity, the repo curve can be volatile depending on
sentiment, market and broker activity which consequently means the premium received for lending Chinese CSI 300
stocks can vary over time. The limited ability to borrow and short China local stocks has a material impact on the repo

rate.

The performance of a synthetic ETF is in part driven from the swap spread. The below tables demonstrate the annual
outperformance of Xtrackers CSI 300 Swap UCITS ETF verses the benchmark since 2013. The change in performance
relative to the benchmark is predominantly driven from variation in the swap spread largely contingent on the A-Shares
repo market conditions and subsequent swap spread achieved. Market dynamics of the repo curve are discussed in more

detail later in the paper.

Figure 1: Xtrackers CSI300 Swap UCITS ETF annual outperformance vs. benchmark index
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=@ Outperformance vs. SHSZ300 Outperformance vs. CSINO301
Source: DWS and Bloomberg data as of 31st December 2023. Calculated by DWS. Past performance does not predict future returns.
*The benchmark index of Xtrackers CSI300 Swap UCITS ETF changed from a price index (SHSZ300 Index) to a net total return index (CSINO301 Index) effective 11th August 2017.
Figure 2: Xtrackers CSI300 Swap UCITS ETF 12-month rolling performance vs. benchmark index
Jun 2013 - Jun 2014 - Jun 2015 - Jun 2016 - Jun 2017 - Jun 2018 - Jun 2019 - Jun 2020 - Jun 2021 - Jun 2022 - Jun 2023 -
Jun 2014 Jun 2015 Jun 2016 Jun 2017 Jun 2018* Jun 2019 Jun 2020 Jun 2021 Jun 2022 Jun 2023 Jun 2024
Nirackers CSI300 Swap 3.72%  102.20%  -34.23%  13.79%  2.47% 11.94%  11.47%  46.85%  -12.42%  -17.20%  -7.17%
SHSZ300 Index (until 10th 030%  111.17%  -33.10%  16.87%  -0.08%
Aug 2017)
SINO30LiBcR( S -0.11% 7.32% 7.77%  39.64%  -1574%  -19.13%  -8.08%
Aug 2017)
?:;';:;f(;"ma"ce vs- -3.42% -8.97% -1.13% -3.08% 2.55%
3;2’;;"1’“""“ vs. 0.03% 4.62% 3.70% 7.21% 3.32% 1.93% 0.91%

Source: DWS, Bloomberg. Past performance is not indicative of future returns. Fund performance shown above is net of fund fees and any index replication costs. ETF performance calculation includes

reinvested dividends.
*With effect from 11 August 2017, the version of the Index tracked by the ETF changed from price return (SHSZ300 Index) to total return net (CSINO301 Index), in order to provide a more accurate meas-

urement of the actual investment return and performance of the Index.
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In recent years, synthetic ETFs have grown in popularity particularly in the context of access to the China A-Shares
market supported by opportunities for outperformance versus the benchmark. While historically there have been
concerns over certain risks associated with synthetic ETFs, enhancements to the wrapper and supporting regulations
have helped reduce risks. For a more comprehensive guide of the synthetic ETF structure and relevant risk mitigation
measures, investors can refer to the

Synthetic ETFs in the context of China are an interesting alternative to physical replication ETFs for the opportunity of
outperformance but also in comparison to investment bank issued derivative products. Table 1 in the appendix
summaries the difference between the investment vehicles for access to the China A-shares market.

Repo Curve Drivers

While China A-shares swap products such as Xtrackers CSI300 Swap UCITS ETF have been delivering outperformance to
investors in recent years, as outlined in Figure 1, the level of the outperformance is not guaranteed and does fluctuate
over time, with factors such as market sentiment and investor activities all playing a role to shift the repo curve. Since
the repo peaked in 2020, the outperformance delivered by Xtrackers CSI300 Swap UCITS ETF has seen some decline and
volatility, driven by the following factors:

e  Weakening China macro trends due to Covid related shutdown and geopolitical headwinds, leading to a declining
spot market, and in turn reduced borrowing demand for A-shares stocks.

e The further development of the onshore securities borrowing and lending (SBL) market increasing the pool of lend-
ing inventory.

e Growing investment concentration in large-cap CSI 300 index has led to some quant investors and retail investors
moving away from CSI 300 into alternative benchmarks such as the mid cap CSI 500 and small cap CSI 1000 for mar-
ket opportunities.

e The launch of CSI 500 and CSI 1000 futures in July 2022 further attracted interest away from CSI 300. Less than one
year after the launch of CSI 500 and CSI 1000 futures, open interest in related futures were already approximately
USD 24 billion and USD 13 billion respectively as of March 2023, compared to CSI 300 futures’ open interest of 20
billion, based on broker comments and futures open interest data.

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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3 / Future Evolution of China Synthetic Products

The future evolution velocity of market structure and mechanics is unknown, however providing that there are still re-
strictive regulatory policies on China’s stock borrow market and cross-border capital flows, there is likely to remain a
market dynamic which drives a premium on the cost to borrow A-shares, providing an opportunity for synthetic ETFs to
achieve outperformance. As we have seen recently, announcements in July 2024 by the China Securities Regulatory
Committee demonstrate that regulation continues to evolve. More specifically, rules around suspension of the securi-
ties re-lending business have been implemented along with the increase of margin ratio requirements for on exchange
short selling, which will ultimately in turn reduce the pool of onshore stock borrow lending inventory. Where the level
of outperformance achieved via the repo curve has eased recently for the CSI 300 Index, the market implied levels of
CSI1 500 and CSI 1000 provide an interesting opportunity for A-shares investors to achieve potentially significant respec-
tive benchmark outperformance. This is demonstrated below in figure 3, where historically higher negative spreads
show additional outperformance opportunities relative to CSI 300.

Figure 4 also provides a high-level breakdown of the CSI 300, 500 and 1000 market capital classifications for the respec-
tive indices. As demonstrated below the components of the CSI 300 index represent the top 300 listed securities on the
Shanghai Stock Exchange and Shenzhen Stock with the largest market capitalization, contributing to 53.1% of the mar-
ket. In comparison, the CSI 500 index is predominately composed of Chinese mid and small cap companies which collec-
tively represent 15% of the total Shanghai and Shenzhen A-shares market.

Figure 3: 1-year total return swap spreads on CSI 300, CSI 500 and CSI  Figure 4: CSl Indices Market Cap Weights
1000 indices

1y TRS Spreads

CSl Indices Market Cap Weights
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[
: —800
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Source: Goldman Sachs, as of 15-Mar-2024. Past performance does not predict future returns. Source: The X% data calculated by DWS in this chart is partially sourced from the CSI Indices (as of

31st May 2024). CSI does not undertake the quality and contents of the data. Past performance
does not predict future returns.

The data below summarises annualised volatility and returns for the CSI 300, 500 and 1000 indices. Due to the nature of
the index constituents represented by the CSI 500 and 1000 indices, small and mid-cap focused indices have exhibited
higher annualised volatility across the previous five years. Looking at the previous year as an example, the annualised
volatility for the CSI 300 index was 4.51% lower in comparison to the CSI 500 index. Whilst the data below demon-
strates a clear correlation between the index market capitalisation of the total A-shares market and annualised volatil-
ity, annualised returns have varied across the indices over the previous five years. According to annualised returns over
a five year basis, the CSI 500 index emerged as the best performing index, providing an annualised return of 1.25%. In
comparison, the CSI 300 index declined the least over the past year across the respective indices (-13.60%).

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
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Figure 5: Annualised volatility and returns on CSI 300, CSI 500 and CSI 1000 net total return indices

Annualised Volatility (%) Annualised Return (%)
1y 3y 5Y 1y 3y 5Y

CSI 300 Net Total Re- 14.02 17.03 18.68 -13.60 -12.99 -0.85
turn Index

CSI 500 Net Total Re- 18.53 18.25 20.58 -15.90 -5.64 1.25
turn Index

CSI 1000 Net Total Re- 21.80 21.57 23.20 -23.16 -5.46 0.05
turn Index

Source: China Securities Index Co Ltd. As of 29™ February 2024. Past performance does not predict future results.

For full details of the Xtrackers product offering for exposure to China A-shares please refer to figure 6 below.

Figure 6: Xtrackers China UCITS ETF List

Xtrackers CSI300 Swap UCITS ETF — 1C XCHA GY LU0779800910 27/06/12 Indirect Replication 0.50
Xtrackers CSI500 Swap UCITS ETF — 1C XCSI GY LU2788421340 31/07/24 Indirect Replication 0.35
Xtrackers FTSE China 50 UCITS ETF - 1C XX25 GY LU0292109856 19/06/07 Direct Replication 0.60
Xtrackers Harvest CSI300 UCITS ETF — 1D RQFI GY LU0875160326 08/01/14 Direct Replication 0.65
Xtrackers Harvest FTSE China A-H 50 UCITS ETF — 1D AH50 LN LU1310477036 22/03/16 Direct Replication 0.65
Xtrackers Harvest MSCI China Tech 100 UCITS ETF — 1C XCTE GY LU2376679564 31/03/22 Direct Replication 0.44
Xtrackers Il Harvest China Government Bond UCITS ETF CGB LN LU1094612022 08/07/15 Direct Replication 0.20
-1D

Xtrackers MSCI China A ESG Screened Swap UCITS ETF XCNA GY LU2469465822 15/06/22 Indirect Replication 0.29
-1

Xtr(a:ckers MSCI China UCITS ETF — 1C XCS6 GY LU0514695690 24/06/10 Direct Replication 0.65
Xtrackers MSCI China UCITS ETF - 1D XCS7 GY LU2456436083 20/04/22 Direct Replication 0.28

Source: DWS as of 31st Jul 2024

Key Risk Factors

Xtrackers CSI 300 and CSI 500 Swap UCITS ETF Product Risks:

The value of your investment may go down as well as up and past performance does not predict future returns. Inves-
tor capital may be at risk up to a total loss. The value of an investment in shares will depend on a number of factors in-
cluding, but not limited to, market and economic conditions, sector, geographical region and political events. The Fund
is exposed to less economically developed economies (known as emerging markets) which involve greater risks than
well developed economies. Political unrest and economic downturn may be more likely and will affect the value of your
investment. The Fund is exposed to market movements in a single country or region which may be adversely affected
by political or economic developments, government action or natural events that do not affect a fund investing in
broader markets. The Fund will enter into a derivative with a counterparty. If the counterparty fails to make payments
(for example, it becomes insolvent) this may result in your investment suffering a loss.

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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No Guarantee

Investors should note that the Sub-Fund is not capital protected or guaranteed and that the capital invested or its re-
spective amount are not protected or guaranteed and investors in this Sub-Fund should be prepared and able to sustain
losses up to the total capital invested.

Concentration of the Reference Index

The market which the Reference Index seeks to represent is concentrated on a single country. As a result, any country-
specific political or economic changes may have an adverse impact on the performance of the Reference Index and the
Net Asset Value of the Sub-Fund.

People’s Republic of China
Investors in the Sub-Fund should be aware of the following risks associated with an investment in the People’s Republic
of China ("PRC"):
a. Political, Economic and Social Risks
PRC Economic Risks
Legal System of the PRC
Investors of the Sub-Fund have no Rights in the Underlying Securities in the PRC
Foreign investment restrictions
Government Control of Currency Conversion and Future Movements in Exchange Rates
Dependence upon Trading Market for Securities in the PRC
Taxation in the PRC
Accounting and Reporting Standards
PRC market suspension risk

S PO oo T

[SS—

For complete fund information and risk disclosure, please refer to the fund’s full prospectus.

Final Remarks

Most investor in today’s world cannot ignore China’s importance when it comes to building a complete international
investment portfolio. Synthetically replicated China ETF products such as Xtrackers CSI300 Swap UCITS ETF and Xtrack-
ers CSI500 Swap UCITS ETF offer international investors great benefits for China investment:

e Efficient, low-cost investment vehicle to track pure onshore China A-shares market exposure
e Opportunity to outperform benchmark indices without taking on active market risk

e  UCITS compliant funds with high quality substitute basket securities, EMIR collateral arrangements and multi-coun-
terparty structure

Combining these synthetic products with physically structured ETF offerings such as Xtrackers Harvest CSI 300 UCITS
ETF and Xtrackers Harvest MSCI China Tech 100 UCITS ETF, Xtrackers ETF platform have a comprehensive tool box to
meet the varying needs of international investors to China.

As explained during the paper, there are a range of benefits to be considered when investing in a synthetic structure.
However, it is always important for investors to consider their investment options to best meet their overall objectives.
Investors are advised to be mindful of the specific risk factors associated with investing in the China market and indirect
replication funds involving OTC Swap products.

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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Appendix

Table 1: Xtrackers synthetic ETF swap structure comparison

Liquidity

Transparency

Lock up period / ability to
exit

Counterparty risk

Investment notional

Performance improve-
ments vs. benchmark in-
dex

Source of tracking error

Source: DWS as of 8" July 2024.

Physical ETF

Listed on exchange, can trade
daily (or intraday) like any
ETF / stocks

Bid/offer prices on exchange
(transparent); NAV published
on daily basis

N/A. Able to sell on exchange
or OTC via brokers

Limited (i.e. funds may en-

gage in securities lending,

with collaterals to protect
against borrowers’ credit risk)

Able to trade small sizes as
well as large sizes (up to
~$180m per day)

Securities lending revenue;
potential tax treaty benefits

Portfolio sampling / optimiza-
tion, illiquid underlying or
trading halts, treatment of

corporate actions

Synthetic ETF

Listed on exchange, can trade daily (or
intraday) like any ETF / stocks

Bid/offer prices on exchange (transpar-
ent); NAV published on daily basis

N/A. Able to sell on exchange or OTC
via brokers (like any ETF)

XCHA holds OECD listed equities (be-
longs to the fund), net exposure to
each swap counterparty brought to

Zero on daily basis via collateral (EMIR)
and multi counterparty structure

Able to trade small sizes as well as
large sizes (up to ~$180m per day)

Potential swap enhancements on cer-
tain exposure such as China A-shares

Limited (i.e. swap counterparty deliv-
ers index return + / - swap spread)

Structured Products is-
sued by IBs

Typically not listed

Need MTM valuation

from issuer / calcula-

tion agent (less trans-
parent)

Need to get unwind
price from issuer (may
incur cost when selling
prior to maturity date)

Subject to credit risk of
issuer (single counter-
party risk).

Typically there is mini-
mum order size (and to
get competitive pricing)

Potential outperfor-
mances from struc-
tured products

N/A, not index tracking
products

Swap contracts directly with
IBs
OTC Contract (negotiated with
each swap counterparty, and
need ISDA in place too)

Need swap valuation from cal-
culation agent / swap counter-
parties (less transparent)

Need to get unwind price from
swap counterparties (may in-
cur cost when terminating
swaps before maturity)

Subject to swap counterparties
risk (need to setup collateral
process)

Typically need large notional

size given the setup require-

ment (and to get competitive
swap levels)

Potential outperformances
from swap contracts

N/A, not index tracking prod-
ucts

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
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Glossary of Terms

Securities posted as part of EMIR Variation Margin requirements.

European Market Infrastructure Regulation is a regulation mandated by the EU, aiming to mitigate systemic counterparty
and operational risk.

The collateral to reflect the daily marking-to-market of a swap contract and can therefore vary over time.

Instruments historically used by overseas investors to invest in shares listed on the Chinese stock markets which would
otherwise be restricted to foreign investors.

The Qualified Foreign Institutional Investor (QFIl) is a program that allows specified licensed international investors to
participate in mainland China's stock exchanges. The QFIl program was introduced by the People's Republic of China in
2002 to provide foreign institutional investors with the right to trade on stock exchanges in Shanghai and Shenzhen.
Before the launch of the QFIl program, investors from other nations were not allowed to buy or sell stocks on Chinese
exchanges due to the country’s tight capital controls.

The index of securities or other assets whose performance an ETF will aim to reflect, pursuant to its investment objective
and in accordance with its investment policies.

Repo refers to the associated value with lending a basket of China A-share securities to counterparties on the lending
market.

The basket of securities owned by the ETF

The entity with whom the swap agreement is entered into and who is responsible for paying the performance versus the
reference index for the given term of the trade.

A bilateral derivative agreement in which each party agrees to exchange the total performance (based on an underlying
instrument) between them. One party agrees a set rate while the other party makes payments based on the total return
of an underlying asset, in this instance represented by the performance of the index

The standard deviation of Tracking Differences over a timeframe. Typically, daily differences are used over a timeframe
of one year.

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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Disclaimer

FOR PROFESSIONAL CLIENTS ONLY
IMPORTANT INFORMATION - EMEA

This marketing communication is intended for professional clients only. Please read the fund prospectus and KID before making a final investment
decision.

Important Information

DWS is the brand name under which DWS Group GmbH & Co. KGaA and its subsidiaries do business. Clients will be provided DWS products or services
by one or more legal entities that will be identified to them in relevant documentation.This document does not constitute investment advice.

Complete information on the Funds/Sub-Funds, including all risks and costs, can be found in the relevant current prospectus. Together with the relevant
key information document[s], these constitute the only binding sales documents for the [Fund([s] / Sub-Fund([s]]. Investors can obtain these documents,
together with regulatory information, as well as the latest constitutional documents for the [Fund[s] / Sub-Fund[s]] [in German] from DWS Investment
GmbH, Mainzer Landstrae 11-17, 60329 Frankfurt am Main and, in case of Luxembourg domiciled Sub-Funds, from DWS Investment S.A., 2, Boulevard
Konrad Adenauer, L-1115 Luxembourg, in printed form free of charge, or available in respective languages from Germany: www.dws.de
www.etf.dws.com Austria: https://funds.dws.com/at Belgium: https://funds.dws.com/be/NL France: https://funds.dws.com/fr-fr/ Luxembourg:
www.dws.lu. Spain: www.dws.es Netherlands: www.dws.nl Ireland: https://funds.dws.com/ie and Sweden: https://funds.dws.com/se. In Italy:
https://funds.dws.com/it-it, the prospectus is available to investors in English and the KID in Italian.

The Investment Company may decide to terminate the arrangements made for the marketing of this fund. Any opinions stated reflect the current
assessment of DWS Investment GmbH are subject to change without notice.

Past performance, [actual or simulated], is not a reliable indication of future performance. The calculation of f)erformance uses the BVI (Bundesverband
Investment and Asset Management) methodology and therefore does not consider a contingent Upfront Sales Charge.

Tax information can be found in the relevant prospectus.

This document is intended to be a marketing communication, not a financial analysis. Accordingly, it may not comply with legal obligations requiring
the impartiality of financial analysis or prohibiting trading prior to the publication of a financial analysis.

According to the information in the sales prospectus distribution of the products mentioned in this document is subject to restrictions of the relevant
jurisdictions. This document and the information contained herein may only be distributed and published in jurisdictions in which such distribution and
publication is permissible in accordance with applicable

law in those jurisdictions. Direct or indirect distribution of this document is prohibited in the USA as well as to or for the account of US persons and
persons residing in the USA.

Xtrackers® is a registered trademark of DWS Group.

The registered office of [Xtrackers (RCS No. B-119-899)] [Xtrackers Il (RCS No.: B-124-284)], a company registered in Luxembourg, is at 49, Avenue J.F.
Kennedy, L-1855 Luxembourg, Luxembourg.

The registered office of Xtrackers (IE) (Reg. No.: 393802), a company registered in Ireland, is at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland.

DWS Investment GmbH acting through its branch offices where relevant. As of 22/07/2024. CRC 101969.

IMPORTANT INFORMATION — ISRAEL

DWS Investment GmbH (“DWS “) is not a holder of a license granted in Israel pursuant to the Regulation of Investment Advising, Investment Marketing
and Portfolio Management Law, 1995 (“the Investment Law”) and does not hold the insurance coverage required of a licensee pursuant to the
Investment Law.

This document and any information provided by DWS in relation to the contents thereof will not under any circumstances be deemed investment
“advice” (as such term is defined in the Investment Law). DWS is acting as a “marketing agent” (as such term is defined in the Investment Law) and any
use of the word “advice” or any derivative thereof in this document should not be taken to mean that DWS is offering “advice” as such term is defined
in the Investment Law.

The transaction or investment described in this document (“the investment”) may have been produced or issued by DWS or by a third party. In either
case, in the event that a client of DWS enters into the investment, DWS may receive a financial benefit that is separate from, and in addition to, any
fee, commission or other payment (if any) made to it by the client.

DWS has chosen to market the investment because DWS receives certain benefits when one of its clients invests in the investment. Other similar
transactions or investment opportunities to which DWS has no connection, may also be available however DWS has chosen not to market these.

‘ghis document may not be reproduced or used for any other purpose, nor be furnished to any other person other than those to whom copies have
een sent.

This document has been prepared exclusively for Qualified Clients as such term is defined in the First Schedule to the Investment Law and/or the First
Schedule of the Israel Securities Law, 5728-1968 (“Securities Law”). As a prerequisite to the receipt of a copy of this document a recipient may be
required to provide confirmation and evidence that it is a Qualified Client.

This document has not been approved by the Israeli Securities Authority and will not constitute "an offer to the public" under sections 15 and 15a of
the Securities Law or section 25 of the Joint Investment Trusts Law, 5754-1994.

IMPORTANT INFORMATION — SWITZERLAND

Xtrackers CSI300 Swap UCITS ETF - 1C

Xtrackers CSIS00 Swap UCITS ETF - 1C

Xtrackers FTSE China 50 UCITS ETF — 1C

Xtrackers Harvest CSI300 UCITS ETF — 1D

Xtrackers Harvest FTSE China A-H 50 UCITS ETF — 1D

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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Xtrackers Harvest MSCI China Tech 100 UCITS ETF - 1C
Xtrackers Il Harvest China Government Bond UCITS ETF — 1D
Xtrackers MSCI China A ESG Screened Swap UCITS ETF — 1C
Xtrackers MSCI China UCITS ETF — 1C

Xtrackers MSCI China UCITS ETF - 1D

The foreign collective investment scheme (“CIS”) mentioned above has been authorised by the Swiss Financial Market Supervisory Authority for offering to non-qualified
investors in Switzerland, pursuant to the Swiss Federal Act on Collective Investment Schemes of June 23, 2006. The Swiss Representative for this CIS is DWS CH AH,
Hardstrasse 201, CH-8005 Zurich. The Swiss Paying Agent is Deutsche Bank (Suisse) SA, Place des Bergues 3, CH-1201 Geneva. The current sales prospectus, the articles of
association, KID (Key Information Document) as well as the annual and semi-annual reports may upon request be obtained free of charge from the Swiss Representative
from www.etf.dws.com/en-ch/. In respect of the units offered in Switzerland, the place of performance is the registered office of the Representative. The place of jurisdiction
shall be at the registered office of the Representative or at the registered office or domicile of the investor.

IMPORTANT INFORMATION — UK

FOR PROFESSIONAL CLIENTS ONLY
Issued in the UK by DWS Investments UK Limited. DWS Investments UK Limited is authorised and regulated by the Financial Conduct Authority.

Any reference to “DWS” shall, unless otherwise required by the context, be understood as a reference to DWS Investments UK Limited including any of its parent companies,
any of its or its parent companies, affiliates or subsidiaries and, as the case may be, any investment companies promoted or managed by any of those entities.

This document is a “non-retail communication” within the meaning of the FCA's Rules and is directed only at persons satisfying the FCA’s client categorisation criteria for an
eligible counterparty or a professional client. This document is not intended for and should not be relied upon by a retail client.

Xtrackers, Xtrackers Il and Xtrackers (IE) plc are undertakings for collective investment in transferable securities (UCITS) in accordance with the applicable laws and regulations
and set up as open-ended investment companies with variable capital and segregated liability between their respective compartments.

Xtrackers and Xtrackers Il are incorporated in the Grand Duchy of Luxembourg, are registered with the Luxembourg Trade and Companies’ Register under number B-119.899
(Xtrackers) and B-124.284 (Xtrackers Il) respectively and have their registered office at 49, avenue J.F. Kennedy, L-1855 Luxembourg. Xtrackers (IE) plc is incorporated in
Ireland with registered number 393802 and has its registered office at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland.

DWS Investment S.A. acts as the management company of Xtrackers, Xtrackers Il and Xtrackers (IE) plc.

This document is intended as marketing communication. The information contained in this document is provided for information purposes only. Any investment decision in
relation to an Xtrackers ETF should be based solely on the latest version of the prospectus, the audited annual and, if more recent, un-audited semi-annual reports and the
Key Investor Information Document (KIID), all of which are available in English upon request or on www.etf.dws.com.In the case of any inconsistency with the prospectus,
the latest version of the prospectus shall prevail.

This document is intended for discussion purposes only and does not create any legally binding obligations on the part of DWS Group GmbH & Co. KGaA and/or its affiliates
(DWS). Without limitation, this document does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction. When making an investment
decision, you should rely solely on the final documentation relating to the transaction and not the summary contained herein. DWS is not acting as your financial adviser or
in any other fiduciary capacity in relation to this transaction. The transaction(s) or products(s) mentioned herein may not be appropriate for all investors and before entering
into any transaction you should take steps to ensure that you fully understand the transaction and have made an independent assessment of the appropriateness of the
transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. For general information regarding
the nature and risks of the proposed transaction and types of financial instruments please go to https://etf.dws.com/en-gb/risks-and-terms/etf-risk-factors/. You should also
consider seeking advice from your own advisers in making this assessment. If you decide to enter into a transaction with DWS, you do so in reliance on your own judgment.

Although information in this document has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness, and it should
not be relied upon as such. All opinions and estimates herein, including forecast returns, reflect our judgment on the date of this document and are subject to change without
notice and involve a number of assumptions which may not prove valid.

Any opinions expressed herein may differ from the opinions expressed by Deutsche Bank AG and/or any other of its affiliates (DB). DB may engage in transactions in a
manner inconsistent with the views discussed herein. DB trades or may trade as principal in the instruments (or related derivatives), and may have proprietary positions in
the instruments (or related derivatives) discussed herein. DB may make a market in the instruments (or related derivatives) discussed herein.

DWS SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU
OR ANY THIRD PARTY THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR TIMELINESS THEREOF.

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment
decision, investors need to consider, with or without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS, are
appropriate, in light of their particular investment needs, objectives and financial circumstances. Furthermore, this document is for information/discussion purposes only
and does not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice.

DWS does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering investments and strategies suggested by DWS.
Investments with DWS are not guaranteed, unless specified.

Investments are subject to various risks, including market fluctuations, regulatory change, counterparty risk, possible delays in repayment and loss of income and principal
invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in time. Furthermore, substantial fluctuations
of the value of the investment are possible even over short periods of time.

This document contains forward looking statements. Forward looking statements include, but are not limited to assumptions, estimates, projections, opinions, models and
hypothetical performance analysis. The forward looking statements expressed constitute the author’s judgment as of the date of this material. Forward looking statements
involve significant elements of subjective judgments and analyses and changes thereto and/or consideration of different or additional factors could have a material impact
on the results indicated. Therefore, actual results may vary, perhaps materially, from the results contained herein. No representation or warranty is made by DWS as to the
reasonableness or completeness of such forward looking statements or to any other financial information contained herein. The terms of any investment will be exclusively
subject to the detailed provisions, including risk considerations, contained in the offering documents.

This document may not be reproduced or circulated without our written authority. The manner of circulation and distribution of this document may be restricted by law or
regulation in certain countries, including the United States. This document is not directed to, or intended for distribution to or use by, any person or entity who is a citizen
or resident of or located in any locality, state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use would be
contrary to law or regulation or which would subject DWS to any registration or licensing requirement within such jurisdiction not currently met within such jurisdiction.
Persons into whose possession this document may come are required to inform themselves of, and to observe, such restrictions.

A summary of investor rights is available at www.etf.dws.com (i) under “About Us — How to Complain?” for those who have represented they are a resident of a particular
country and (ii) “ETF Documents — How to Complain?” for those who have represented they are an existing investor when entering the website.

PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS.
© DWS Investments UK Limited 2024
Risk factors — Xtrackers UCITS ETFs

* An investment in an Xtrackers ETF may not be suitable for all investors. Xtrackers UCITS ETFs are not capital protected, therefore investors should be prepared and able to
sustain losses up to the total loss of the capital invested.

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.
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eInvestors should be aware that DWS Investments UK Limited, any of its parents or any of its or its parents subsidiaries or affiliates may from time to time own interests in
the funds which may represent a significant amount or proportion of the overall investor holdings in the Fund. Investors should consider what possible impact such holdings,
or any disposal thereof, may have on them.

¢ Substantial fluctuations of the value of the investment are possible even over short periods of time.

¢ Investments in Xtrackers UCITS ETFs involve numerous risks including but not limited to general market risks relating to the relevant underlying index, credit risks on the
provider of index swaps utilised in the Xtrackers UCITS ETFs, possible delays in repayment, market fluctuations, counterparty risk, foreign exchange rate risks, interest rate
risks, inflationary risks, liquidity risks, loss of income and principal invested and legal and regulatory risks.

* Movements in exchange rates can impact the value of your investment. If the currency of your country of residence is different from the currency in which the underlying
investments of the fund are made, the value of your investment may increase or decrease subject to movements in exchange rates.

e Shares in Xtrackers UCITS ETFs which are purchased on the secondary market cannot usually be sold directly back to the fund. Investors must purchase and redeem such
shares on the secondary market with the assistance of an intermediary (e.g. a market maker or a stock broker) and may incur fees for doing so (as further described in the
prospectus). In addition, investors may pay more than the current net asset value of a share in a Xtrackers UCITS ETF when buying shares on the secondary market, and may
receive less than the current net asset value when selling such shares on the secondary market.

The value of your investment may go down as well as up and past performance does not predict future returns. Investor capital may be at risk up to a total loss.
For further information regarding risk factors, please refer to the risk factors section of the relevant prospectus and the Key Investor Information Document.

For investors in the UK

FOR PROFESSIONAL CLIENTS ONLY

Issued and approved by DWS Investments UK Limited, Winchester House, 1 Great Winchester Street, London EC2N 2DB, which is authorised and regulated by the Financial
Conduct Authority (FCA). This document is a “non-retail communication” within the meaning of the FCA's rules and is directed only at persons satisfying the FCA’s client
categorisation criteria for an eligible counterparty or a professional client. This document is not intended for and should not be relied upon by a retail client.

© DWS Investments UK Limited 2024

All rights reserved.
IMPORTANT INFORMATION — ARGENTINA

Without limitation, this document does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction neither does it constitute the offer
of securities or funds. The offer of any services and/or securities or funds will be subject to appropriate local legislation and regulation.

IMPORTANT INFORMATION — MEXICO
For Investors in Mexico:

The fund has not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking Commission and, as a result, may not
be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and sell the fund in Mexico, to Institutional and Accredited Investors, on a private
placement basis, pursuant to Article 8 of the Mexican Securities Market Law.

IMPORTANT INFORMATION — AUSTRALIA
For Investors in Australia

In Australia, issued by DWS Investments Australia Limited (ABN 52 074 599 401), holder of an Australian Financial Services License (AFSL 499 640). This information is only
available to persons who are professional, sophisticated, or wholesale investors as defined under section 761 G of the Corporations Act 2001 (Cth). The information provided
is not to be construed as investment, legal or tax advice and any recipient should take their own investment, legal and tax advice before investing. DWS Investments Australia
Limited is an asset management subsidiary of DWS Group GmbH & CO. KGaA (“DWS Group”). The capital value of and performance of an investment is not in any way
guaranteed by DWS Group, DWS Investments Australia Limited or any other member of the DWS Group. Any information in this document from non-DWS Group sources
are believed to be reliable, but we offer no guarantees as to its accuracy or completeness.

This document is confidential and is being presented for informational and discussion purposes only. Any reproduction and/or redistribution thereof, in whole or in part, and
any disclosure of its content without the issuer’s consent is strictly forbidden. Past performance is not an indicator of future results. Any forecasts provided herein are based
upon our opinion of the market as at the date this document was prepared and are subject to change, dependent on future changes in the market. Any prediction, projection
or forecast on the economy, stock market, bond market or the economic trends of the markets is not necessarily indicative of the future or likely performance. Investments
are subject to investment risk, including possible delays in repayment and loss of income and principal invested. DWS Australia is not an Authorised Deposit-taking Institution
under the Banking Act 1959 nor regulated by APRA.

IMPORTANT INFORMATION — INDIA
For Investors in India:

“THE SHARES ARE NOT BEING OFFERED TO THE INDIAN PUBLIC FOR SALE OR SUBSCRIPTION BUT ARE BEING PRIVATELY PLACED WITH A LIMITED NUMBER OF SOPHISTICATED
PRIVATE AND INSTITUTIONAL INVESTORS. THE [SHARES/INTERESTS] ARE NOT REGISTERED AND/OR APPROVED BY THE SECURITIES AND EXCHANGE BOARD OF INDIA, THE
RESERVE BANK OF INDIA OR ANY OTHER GOVERNMENTAL/ REGULATORY AUTHORITY IN INDIA. THIS [MEMORANDUM] IS NOT AND SHOULD NOT BE DEEMED TO BE A
‘PROSPECTUS’ AS DEFINED UNDER THE PROVISIONS OF THE COMPANIES ACT, 2013 (18 OF 2013) AND THE SAME SHALL NOT BE FILED WITH ANY REGULATORY AUTHORITY
IN INDIA. THE [COMPANY/PARTNERSHIP] DOES NOT GUARANTEE OR PROMISES TO RETURN ANY PORTION OF THE MONEY INVESTED TOWARDS THE [SHARES/INTERESTS]
BY AN INVESTOR AND AN INVESTMENT IN THE [SHARES/INTERESTS] IS SUBJECT TO APPLICABLE RISKS ASSOCIATED WITH AN INVESTMENT IN THE [SHARES/INTERESTS] AND
SHALL NOT CONSTITUTE A DEPOSIT WITHIN THE MEANING OF THE BANNING OF UNREGULATED DEPOSITS SCHEMES ACT, 2019. PURSUANT TO THE FOREIGN EXCHANGE
MANAGEMENT ACT, 1999 AND THE REGULATIONS ISSUED THERE UNDER, ANY INVESTOR RESIDENT IN INDIA MAY BE REQUIRED TO OBTAIN PRIOR SPECIAL PERMISSION OF
THE RESERVE BANK OF INDIA BEFORE MAKING INVESTMENTS OUTSIDE OF INDIA, INCLUDING ANY INVESTMENT IN THE [COMPANY/PARTNERSHIP]. THE
[COMPANY/PARTNERSHIP] HAS NEITHER OBTAINED ANY APPROVAL FROM THE RESERVE BANK OF INDIA OR ANY OTHER REGULATORY AUTHORITY IN INDIA NOR DOES IT
INTEND TO DO SO AND HENCE ANY ELIGIBLE INVESTOR WHO IS RESIDENT OF INDIA WILL BE ENTIRELY RESPONSIBLE FOR DETERMINING ITS ELIGIBILITY TO INVEST IN THE
SHARES IN THE COMPANY.

IMPORTANT INFORMATION — INDONESIA

This Prospectus does not constitute an offer to sell nor a solicitation to buy securities in Indonesia.

IMPORTANT INFORMATION — MALAYSIA

For investors in Malaysia:

Where a Recognition Exemption or the Prospectus Exemption applies:

NO ACTION HAS BEEN, OR WILL BE, TAKEN TO COMPLY WITH MALAYSIAN LAWS FOR MAKING AVAILABLE, OFFERING FOR SUBSCRIPTION OR PURCHASE, OR ISSUING ANY
INVITATION TO SUBSCRIBE FOR OR PURCHASE OR SALE OF THE SHARES IN MALAYSIA OR TO PERSONS IN MALAYSIA AS THE [SHARES] ARE NOT INTENDED BY THE ISSUER TO

BE MADE AVAILABLE, OR MADE THE SUBJECT OF ANY OFFER OR INVITATION TO SUBSCRIBE OR PURCHASE, IN MALAYSIA. NEITHER THIS DOCUMENT NOR ANY DOCUMENT
OR OTHER MATERIAL IN CONNECTION WITH THE [SHARES] SHOULD BE DISTRIBUTED, CAUSED TO BE DISTRIBUTED OR CIRCULATED IN MALAYSIA. NO PERSON SHOULD MAKE

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
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AVAILABLE OR MAKE ANY INVITATION OR OFFER OR INVITATION TO SELL OR PURCHASE THE SHARES IN MALAYSIA UNLESS SUCH PERSON TAKES THE NECESSARY ACTION TO
COMPLY WITH MALAYSIAN LAWS.

IMPORTANT INFORMATION — MAURITIUS

For Investors in Mauritius:

The Fund has not been authorised (or recognised) and does not intend to seek authorisation (or recognition) with the FSC, and the FSC expresses no opinion as to the matters
contained in this prospectus and as to the merits on an investment in the Fund. There is no statutory compensation scheme in Mauritius in the event of the Fund’s failure.
This prospectus does not constitute an offer of securities to the public in Mauritius.

For prospective investors in New Zealand — The interests in the product or Fund may not, directly or indirectly, be offered, sold or delivered in New Zealand, nor may any
offering document or advertisement in relation to any offer of the interests in the product or Fund be distributed in New Zealand, other than to persons characterized as
Wholesale Investors under the Financial Markets Conduct Act 2013(NZ).

IMPORTANT INFORMATION — PHILLIPINES

For Investors in the Phillipines:

Any person claiming an exemption under Section 10.1 of the Securities Regulation Code (“SRC”) (or the exempt transactions) must provide to any party to whom it offers or
sells securities in reliance on such exemption a written disclosure containing the following information:

(1) The specific provision of Section 10.1 of the SRC on which the exemption from registration is claimed; and

(2) The following statement must be made in bold face, prominent type:

THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION
CODE OF THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES
AS AN EXEMPT TRANSACTION.

IMPORTANT INFORMATION — THAILAND

For Investors in Thailand:

The document has not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. Nothing in this document nor any action of
the Fund manager/ Marketing Entity constitutes or shall be construed as an offer for sale of any securities, or a solicitation, by the Fund manager/ Marketing Entity, to make
an offer for sale of any securities to the public in Thailand. This document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the
public generally. Remarks: This investment contains risks. An investor should study all information prior to making a decision to invest.

IMPORTANT INFORMATION - New Zealand

For prospective investors in New Zealand — The interests in the product or Fund may not, directly or indirectly, be offered, sold or delivered in New Zealand, nor may any
offering document or advertisement in relation to any offer of the interests in the product or Fund be distributed in New Zealand, other than to persons characterized as
Wholesale Investors under the Financial Markets Conduct Act 2013(NZ).

IMPORTANT INFORMATION — VIETNAM

For Investors in Vietnam:

This Document does not contemplate an offer to sell the [interests in the Fund] in Vietnam. The Document has not been approved by the State Securities Commission of
Vietnam or any other competent authorities in Vietnam which takes no responsibility for its contents. No offer to purchase the interests in the Fund will be made in Vietnam
and this document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public generally.

The value of the interests in the Fund, the possibility of gaining profit and the level of risk stipulated in this data in purely for reference purposes only and may change at any
time depending on market status.

Investment in this Fund does not carry any assurance that investors will make a profit. Investors should themselves carefully balance the risks and the level of those risks
before they make any decision to invest in this Fund.

Itis investors’ responsibilities to ensure that they are eligible to make investment in this Fund. Investors are responsible for obtaining all applicable approvals and complying
with requirements under Vietnamese laws.

IMPORTANT INFORMATION — SINGAPORE

To be read in relation to the following unregistered funds:
Xtrackers CSI500 Swap UCITS ETF - 1C

Xtrackers FTSE China 50 UCITS ETF — 1C

Xtrackers Harvest FTSE China A-H 50 UCITS ETF — 1D

Xtrackers Harvest MSCI China Tech 100 UCITS ETF — 1C

This document has not been reviewed by the Monetary Authority of Singapore.

This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of Shares of the fund(s) may not be circulated or distributed, nor may Shares of the fund(s) be
offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional
investor pursuant to Section 304 of the Securities and Futures Act 2001 of Singapore (the “SFA”) or (ii) otherwise pursuant to, and in accordance with the conditions of, any
other applicable provision of the SFA.

The index sponsors of the indices referred to herein make no warranty or representation whatsoever either as to the results obtained from use of the indices and/or the
figures at which the said indices stand at any particular day or otherwise. These index sponsors shall not be liable to any person for any error in their indices and shall not be
under any obligation to advise any person of any error therein.

To be read in relation to the following registered funds:
Xtrackers CSI300 Swap UCITS ETF - 1C

Xtrackers Harvest CSI300 UCITS ETF — 1D
Xtrackers Il Harvest China Government Bond UCITS ETF — 1D
Xtrackers MSCI China A ESG Screened Swap UCITS ETF — 1C

Xtrackers MSCI China UCITS ETF - 1C

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
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Xtrackers MSCI China UCITSETF - 1D
This document has not been reviewed by the Monetary Authority of Singapore.

The offer or invitation of the shares of the fund(s), which is the subject of this document, does not relate to a collective investment scheme which is authorised under section
286 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) or recognised under section 287 of the SFA. The fund(s) is not authorised or recognised by the
Monetary Authority of Singapore (the “MAS”) and its shares are not allowed to be offered to the retail public. This document and any other document or material issued in
connection with the offer or sale is not a prospectus as defined in the SFA. Accordingly, statutory liability under the SFA in relation to the content of prospe ctuses would not
apply. You should consider carefully whether the investment is suitable for you.

This document has not been registered as a prospectus with the MAS. Accordingly, this document and any other document or material in connection with the offer or sale,
or invitation for subscription or purchase, of shares of the fund(s) may not be circulated or distributed, nor may shares of the fund(s) be offered or sold, or be made the
subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the
SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305 of the SFA,
or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.Where shares are subscribed or purchased under Section
305 by a relevant person which is:

(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which is to hold investments and the entire share capital of
which is owned by one or more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited
investor, securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be
transferred within six months after that corporation or that trust has acquired the shares pursuant to an offer made under Section 305 except:

(i) to an institutional investor or to a relevant person (as defined in Section 305(5) of the SFA), or to any person arising from an offer referred to in Section 275(1A) or Section
305A(3)(c)(ii) of the SFA;

(ii) where no consideration is or will be given for the transfer;

(iii) where the transfer is by operation of law;

(iv) as specified in Section 305A(5) of the SFA; or

(v) as specified in Regulation 36A of the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005 of Singapore.

The index sponsors of the indices referred to herein make no warranty or representation whatsoever either as to the results obtained from use of the indices and/or the
figures at which the said indices stand at any particular day or otherwise. These index sponsors shall not be liable to any person for any error in their indices and shall not be
under any obligation to advise any person of any error therein.

IMPORTANT INFORMATION — HONG KONG

The fund is not authorized by the Securities and Futures Commission of Hong Kong, and is not available for subscriptions by investors in Hong Kong, other than to professional
investors as stipulated in the Securities and Futures Ordinance. This document has not been reviewed by the Securities and Futures Commission of Hong Kong.

Investment involves risk, including possible loss of principal amount invested. Past performance information presented is not indication of future results. The investment
returns are denominated in share class dealing currency, which may be a foreign currency. The US/HK dollar-based investors are therefore exposed to fluctuations in the
US/HK dollar / foreign currency exchange rates. Investors should read the offering documents for further details, including the risk factors before investing.

This document is for information purposes only and is not the basis for any contract to deal in any security or instrument, or for DWS Group GmbH & Co. KGaA or its affiliates
("DWS") to enter into or arrange any type of transaction as a consequence of any information contained here. This document does not constitute an offer, recommendation
or solicitation to conclude a transaction and should not be treated as giving investment advice. You are advised to consult your financial adviser before making any investment
decision.

Although the information provided by third party was compiled from sources believed to be reliable, no liability for any error or omissions is acceptable by DWS, its approved
distributors, or its affiliates or any of its directors or employee. The information and opinions contained herein is for general reference only and may change without notice,
and should not be relied upon for any investment decision. All third party data (such as MSCI, S&P, Dow Jones, FTSE, Bank of America Merrill Lynch, Factset & Bloomberg)
are copyrighted by and proprietary to the provider.

This document may include forward looking statements. The forward looking statements expressed constitute the author’s judgment as of the date of this material. Forward
looking statements involves significant elements of subjective judgments and analyses and changes thereto and / or consideration of different or additional factors could
have a material impact on the results indicated. No representation or warranty is made by DWS as to the reasonableness or completeness of such forward looking statement
or to any other financial information contained herein.

This document is issued by DWS Investments Hong Kong Limited (“DWS HK”) and is the property and copyright of DWS HK. This document may not be reproduced or
circulated without DWS HK’s written consent. The manner of circulation and distribution of this document may be restricted by law or regulation in certain countries,
including the United States. All rights reserved.

© 2024 DWS Investments Hong Kong Limited

As of 30.07.2024

CRC 101969

For For Professional Clients (MiFID Directive 2014/65/EU Annex II) only. Not for distribution to private/retail investors. For Qualified Investors (Art. 10 Para. 3 of the Swiss Federal Collective Investment
Schemes Act (CISA)). For institutional investors only. Further distribution of this material is strictly prohibited. For professional Clients. Further distribution of this material is strictly prohibited. In Australia
and New Zealand: For Wholesale Investors only. This information is subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommen-
dation. Past performance is not indicative of future returns. Forecasts are based on assumptions, estimates, opinions and hypothetical models that may prove to be incorrect.

\14



