Xtrackers ETC plc

a public company limited by shares incorporated under the
laws of Ireland with registered number 627079, having its registered address at Fourth Floor, 3
George’s Dock, IFSC, Dublin 1, Ireland
(the “Issuer”)

IMPORTANT NOTICE TO SECURITYHOLDERS

of the following Securities issued under the Secured Xtrackers ETC Precious Metal Linked
Securities Programme in relation to

Series 1 Xtrackers IE Physical Platinum ETC (ISIN: DEOOOA2TOVTY7),
Series 2 Xtrackers |IE Physical Gold ETC (ISIN: DEO0OOA2TOVUS5),
Series 3 Xtrackers IE Physical Silver ETC (ISIN: DEOOOA2TOVS9),

Series 4 Xtrackers |IE Physical Silver EUR Hedged ETC (ISIN: DEOOOA2UDH55),
Series 5 Xtrackers |IE Physical Gold EUR Hedged ETC (ISIN: DEOOOA2T5DZ1),
Series 6 up Xtrackers IE Physical Gold GBP Hedged ETC (ISIN: DEOOOA2UDHA48) and
Series 7 Xtrackers IE Physical Platinum EUR Hedged ETC (ISIN: DEOOOA2UDH63)

(each a “Series” and the “Securities”)

11 July 2022
Dear Securityholder,
We hereby refer to the Securities issued by the Issuer and the related Final Terms.

Capitalised terms used herein but not otherwise shall have the meanings ascribed to them in the
Master Terms and Conditions of the Securities (the “Terms and Conditions”) as set out in the Base
Prospectus of the Issuer dated 07 March 2022.

Further to Condition 17 of the Terms and Conditions, we hereby give you notice that Wilmington Trust
SP Services (Dublin) Limited, the Trustee, has (pursuant to an Amendment Deed dated July 2022)
consented to amending the Terms and Conditions effective as of 01 August 2022, as detailed below:

(@) In Condition 1, the definition of “Eligible Programme Administrator” shall be deleted in its
entirety and replaced by:

“Eligible Programme Administrator’ means a reputable entity that the Issuer reasonably
determines is capable of performing the role of Programme Administrator under the Programme
Administrator Agreement.”

(b) In Condition 1, the definition of “Master Programme Administrator Terms” on page 106 shall
be deleted in its entirety.

(c) In Condition 1, the definition of “Product Fee” on page 108 shall be deleted in its entirety and
replaced by:

“Product Fee” means, in respect of a Series, a reduction to the Metal Entitlement per ETC Security
and which, as a result of such reduction, operates as a charge on holders of ETC Securities. The
Issuer will periodically realise Metal equal to such charge and the proceeds will be credited to the
Series Cash Account and payable to the Programme Administrator in accordance with the Programme
Administrator Agreement. The Programme Administrator Agreement provides that the Programme
Administrator will use the Product Fee in relation to each Series of ETC Securities to pay on behalf of
the Issuer the costs of the Programme (as set out in the schedule to the Programme Administrator



Agreement) relating to such Series of ETC Securities (for example the fees, costs and charges of the
Transaction Parties) and the Issuer more generally. The Product Fee for this Series of ETC Securities
will be calculated in accordance with Condition Error! Reference source not found. using the
Product Fee Percentage and shall accrue on a daily basis and be applied to the aggregate Metal
Entitlement per ETC Security of the Series of ETC Securities on each Valuation Day.”

(d) In Condition 1, the definition of “Programme Administrator Agreement” on page 109 shall be
deleted in its entirety and replaced by:

“Programme Administrator Agreement” means the programme administrator agreement relating
to the ETC Securities and other similar securities and entered into by the Issuer and the Programme
Administrator dated 17 March 2020 as amended, supplemented, novated or replaced from time to
time.”

(e) In Condition 10(d)(vi) on page 154, the reference to “the relevant Programme Administrator
Agreement...” shall be replaced by a reference to “the Programme Administrator Agreement”.

The Base Prospectus will also be amended to include the following changes:

1 To the “Overview of the Programme” section

(@) In the sub-section entitled “Issuer’s principal activities including an overview of the
parties to the programme”, the paragraph beginning “Metal Agent:...” on page 15 shall
be deleted in its entirety and replaced by:

“Metal Agent: The Metal Agent will be specified in the Final Terms and acts as metal agent
(the “Metal Agent’) in respect of the relevant Series of ETC Securities. Its duties include the
sale of the Underlying Metal in connection with the redemption of the relevant ETC Securities,
whether at final maturity or on an early redemption or on an ongoing basis to enable the Issuer
to pay the Product Fee to the Programme Administrator.”

(b) In the sub-section entitled “Description of underlying assets” on page 17, in the second
paragraph beginning “The main assets of the Issuer in respect of a Series of ETC
Securities...” the words “produce funds and” shall be inserted after the words “demonstrate
capacity”.

(c) Inthe sub-section entitled “Description of the structure of the transaction” on page 18,
the third paragraph beginning “The ETC Securities are subject to a product fee that accrues
on a daily basis ...” shall be deleted in its entirety and replaced by:

“The ETC Securities are subject to a product fee that accrues on a daily basis. Accrued product
fee is paid by a daily reduction in the metal entitlement per ETC Security which, as a result of
such reduction, operates as a charge on holders of ETC Securities. The Issuer will, using the
Metal Agent, periodically realise Metal equal to such charge and the proceeds will be credited
to the Series Cash Account maintained by the Account Bank in relation to that Series of ETC
Securities and used by the Issuer to pay the product fee to the Programme Administrator in
accordance with the Programme Administrator Agreement. Such realisation will happen on a
periodic (typically weekly) basis. The Programme Administrator Agreement provides that the
Programme Administrator will use the product fee in relation to each Series of ETC Securities
to pay on behalf of the Issuer the costs of the Programme (as set out in the schedule to the
Programme Administrator Agreement) relating to such Series of ETC Securities and the Issuer
more generally.”

(d) In the sub-section entitled “Product Fee”, the paragraph on page 24 beginning “The
product fee is reflected by a daily reduction in the metal entitlement per ETC Security ...”
shall be deleted in its entirety and replaced by:

“The product fee is reflected by a daily reduction in the metal entittement per ETC Security
which, as a result of such reduction, operates as a charge on holders of ETC Securities. The
Issuer will, using the Metal Agent, periodically realise Underlying Metal equal to such charge
and the proceeds will be credited to the Series Cash Account and used by the Issuer to pay
the product fee to the Programme Administrator in accordance with the Programme



Administrator Agreement. Such realisation will happen on a periodic (typically weekly) basis.
The Programme Administrator Agreement provides that the Programme Administrator will use
the product fee in relation to each Series of ETC Securities to pay on behalf of the Issuer the
costs of the Programme (as set out in the schedule to the Programme Administrator
Agreement) relating to such Series of ETC Securities and the Issuer more generally.”

2 To the “Risk Factors” section

(@ In the sub-section entitled “Change in Fee Levels” on pages 35 and 36, the paragraph
beginning “The level of these fees may vary from time to time...” shall be deleted in its
entirety and replaced by:

“The level of these fees may vary from time to time and the Programme Administrator has
certain discretions to adjust the levels of the Base Fee Percentage and the FX Hedging Fee
Percentage (and, therefore, the Product Fee Percentage and the Product Fee). This may
potentially result in higher fees being applied and therefore an increase in the daily reduction
of the Metal Entitlement per ETC Security which, as a result of such reduction, operates as an
increased charge on holders of ETC Securities. Where the Metal has not performed sufficiently
to increase or maintain the Value per ETC Security of the ETC Securities by such amount as
is necessary to negate the increased Product Fee deducted since the time the purchaser
purchased the ETC Securities, there will be less Metal available to realise on an early or final
redemption of the relevant ETC Securities, which would reduce the return for holders of ETC
Securities.”

(b) The heading “Risks relating to the Metal Agent, the Secured Account Custodian, the
Subscription Account Custodian, the Fee Account Custodian and relevant Sub-
Custodians, the Account Bank and Authorised Participants” on page 52 shall be
deleted and replaced by:

‘Risks relating to the Metal Agent, the Secured Account Custodian, the Subscription
Account Custodian, the Fee Account Custodian and relevant Sub-Custodians, the
Account Bank, the Programme Administrator and Authorised Participants”

(c) After the sub-section entitled “Securityholders of a Series are exposed to the
creditworthiness of the Account Bank” on page 53, a new sub-section entitled
“Securityholders of a Series are exposed to the creditworthiness of the Programme
Administrator in respect of its obligations under the Programme Administrator
Agreement’ as set out be below shall be inserted:

“The ability of the Issuer to service the costs of the Programme as set out under the Programme
Administrator Agreement depends on the Programme Administrator meeting its obligation to
pay on behalf of the Issuer such costs of the Programme. If the Programme Administrator does
not pay in full the amounts payable under the Programme Administrator Agreement when due
in connection with the costs of the Programme and the Issuer does not recover fully on its
claims against the Programme Administrator in relation to such non-payment, following
liquidation of the Underlying Metal following an Early Redemption Valuation Date or Final
Redemption Valuation Date or following enforcement of the Security, any costs so unpaid will
form part of the Issuer Series Fees and Expenses or be fees, expenses and charges due to
the Transaction Parties which rank prior to the claims of the Securityholders of a Series and
may reduce the amount recoverable by the Securityholders. Therefore, Securityholders of a
Series are exposed to the creditworthiness of the Programme Administrator in meeting its
payment obligations under the Programme Administrator Agreement.”

3 To the “Conflicts of Interest” section

In the sub-section entitled “DWS International GmbH” on page 54, a new paragraph as set
out below shall be inserted after the first paragraph beginning “As at the date of the Base
Prospectus...”

‘DWS International GmbH, the Programme Administrator, has certain discretions to adjust the
levels of the Base Fee Percentage and the FX Hedging Fee Percentage (and, therefore, the
Product Fee Percentage and the Product Fee) in relation to each Series of ETC Securities.



The remuneration of the Programme Administrator is included in the Product Fee in relation to
each Series of ETC Securities and depends on the amount of the Product Fees and their
sufficiency to cover the costs of the Programme.”

4 To the “Overview of the Potential for Discretionary Determinations by the Issuer, the Metal
Agent, the Programme Administrator and the Series Counterparty” section

(@ In the sub-section entitled “3. Why is it necessary for the Issuer, the Metal Agent, the
Programme Administrator or the Series Counterparty to make such discretionary
determinations following the occurrence of such events?” on page 60, the second
paragraph beginning “Discretionary determinations may also be required...” shall be
deleted in its entirety and replaced by:

“Discretionary determinations may also be required (i) to determine the Metal Entitlement per
ETC Security or the FX hedging components in order to deal with certain market disruption
events (including FX Price Inaccuracy in the case of FX Hedged ETC Securities), (ii) to rectify
incorrect determinations of the Metal Entitlement per ETC Security and/or Value per ETC
Secuirity, (iii) to adjust the Product Fee so that it is sufficient to cover the fees, costs and charges
payable to the Transaction Parties and of the Issuer more generally as set out in the schedule
to the Programme Administrator Agreement that the Programme Administrator has agreed to
pay on behalf of the Issuer pursuant to the Programme Administrator Agreement, or (iv) to
enable the ETC Securities, the Issuer or any Transaction Party to be compliant with all Relevant
Regulatory Laws if a Regulatory Requirement Event occurs.”

(b) In the sub-section entitled “4.1 Product Fee” on page 61, the paragraph beginning “The
Programme Administrator has certain discretions...” shall be deleted in its entirety and
replaced by:

“The Programme Administrator has certain discretions to adjust the levels of the Base Fee
Percentage and the FX Hedging Fee Percentage from time to time (and, therefore, the Product
Fee Percentage and the Product Fee). This may potentially result in higher fees being applied
which would reduce the return for Securityholders.”

5 To the “Further Information Concerning Certain Transaction Documents” section
In the sub-section entitled “Programme Administrator Agreement”,

(a) the first paragraph beginning “The Issuer has entered into the Programme Administrator
Agreement ...” on pages 192 and 193 shall be deleted in its entirety and replaced by:

“The Issuer has entered into the Programme Administrator Agreement with the Programme
Administrator governed by the laws of Germany in relation to the ETC Securities, as amended,
supplemented, novated or replaced from time to time. The Programme Administrator
Agreement sets out the respective duties and obligations of the Programme Administrator in
relation to the relevant Series of ETC Securities and the basis for their respective liability,
remuneration and indemnification. The Programme Administrator Agreement sets out the
conditions for appointment, resignation and termination of the Programme Administrator. In
particular (a) the Programme Administrator will receive the Product Fee relating to each Series
of ETC Securities and will pay on behalf of the Issuer the costs of the Programme (as set out
in the schedule to the Programme Administrator Agreement) relating to each Series of ETC
Securities (for example the fees, costs and charges of the Transaction Parties) and the Issuer
more generally; (b) in case the Product Fees that it receives are insufficient to cover the costs
of the Programme as set out in the schedule to the Programme Administrator Agreement, the
Programme Administrator will pay the excess of such costs on behalf of the Issuer and will not
have a claim against the Issuer in respect of the excess amount so paid; and (c) the fees of
the Programme Administrator for its services shall be the residual amount of the Product Fees
that it shall retain having paid the costs of the Programme set out in the schedule to the
Programme Administrator Agreement.”

(b) a new paragraph as set out below shall be inserted after the first paragraph beginning with
“The Issuer has entered into the Programme Administrator Agreement ...”



“The Programme Administrator has certain discretions to adjust the levels of the Base Fee
Percentage and the FX Hedging Fee Percentage (and, therefore, the Product Fee Percentage
and the Product Fee) in relation to each Series of ETC Securities. The remuneration of the
Programme Administrator is included in the Product Fee in relation to each Series of ETC
Securities and depends on the amount of the Product Fees and their sufficiency to cover the
costs of the Programme.”

(c) each reference to “the relevant Programme Administrator Agreement...” throughout the
rest of the sub-section on pages 193 and 194 shall be replaced by a reference to “the
Programme Administrator Agreement”.

6 To the “Description of the Issuer” section

In the sub-section entitled “Directors and Company Secretary”, the paragraph beginning
“The Directors of the Issuer as at the date of this Base Prospectus...” on page 204 shall be
deleted in its entirety and replaced by:

“The Directors of the Issuer as at 29 July 2022 are Eileen Starrs and Claudio Borza.”

7 To the “Subscription and Sale” section

(@) In the sub-section entitled “United States” on pages 244 and 245, in the definition of
Permitted Transferee, paragraph (b) shall be deleted in its entirety and replaced by:

“(b) is a “Non-United States person” as defined under CFTC Rule 4.7(a)(1)(iv), but excluding,
for purposes of subsection (D) thereof, the exception to the extent that it would apply to persons
who are not otherwise “Non-United States persons”; and”;

(b) In the sub-section entitled “The Netherlands” on page 248, the paragraph beginning with
“The ETC Securities (or any interest therein)....” shall be deleted in its entirety and replaced
by:

“Each Authorised Participant represents, warrants and agrees in the relevant Authorised
Participant Agreement, and each further Authorised Participant appointed under the
Programme will be required to represent, warrant and agree, that it has not made and will not
make an offer of ETC Securities which are outside the scope of approval of this Base
Prospectus, as completed by the Final Terms relating thereto, to the public in the Netherlands
in reliance on Article 1(4) of the Prospectus Regulation unless:

(i) such offer was or is made exclusively to persons or entities which are qualified investors
as defined in the Prospectus Regulation; or

(i) each such ETC Security has a minimum denomination in excess of EUR 100,000 (or
the equivalent thereof in non-Euro currency) and subject to compliance with the relevant
requirements under Regulation (EU) No 1286/2014.”

As a consequence of the above, a supplemental prospectus reflecting these changes will be published
on the Website of the Issuer (www.etf.dws.com) on or about 29 July 2022.

The changes described above are being made in accordance with the terms of the Transaction
Documents.

If you are not the ultimate beneficial holder in respect of the Securities, or if you have recently disposed
of the Securities, please forward this notice to the ultimate beneficial holder or purchaser respectively.

Securityholders with queries relating to this notice may address them to the following email:
Xtrackers@dws.com.

Xtrackers ETC plc


http://www.etf.dws.com/
mailto:Xtrackers@dws.com

