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@ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 7 in the significant events of the year section of the Notes to the Financial

Statements of this annual report for further information.

@ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 6 in the significant events of the year section of the Notes to the Financial

Statements of this annual report for further information.

© During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the Financial

Statements of this annual report for further information.

“ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the Financial

Statements of this annual report for further information.
“This is a synthetic ETF.
""This includes synthetic ETFs.
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“ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the Financial

Statements of this annual report for further information.

®During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 10 in the other significant events of the year section of the Information for

Shareholders of this annual report for further information.
"This is a synthetic ETF.
““This includes synthetic ETFs.
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Organisation

Registered Office
Xtrackers™ "

49, avenue J.F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

Board of Directors

Thilo Wendenburg
Independent director, c/o DWS Investment S.A., 2, boulevard Konrad Adenauer, L-1115 Luxembourg, Grand Duchy of Luxembourg.

Philippe Ah-Sun
Global Head of Passive Operations at DWS Investments UK Limited, Winchester House, 1 Great Winchester Street, London EC2N 2DB, United
Kingdom.
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Head of Hybrid and Liquid Solutions at DWS Investments UK Limited, Winchester House, 1 Great Winchester St, London EC2N 2DB, United
Kingdom.
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Grand Duchy of Luxembourg

Registrar and Transfer Agent

State Street Bank International GmbH, Luxembourg Branch
49, avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

MAlex McKenna submitted a letter of resignation dated 23 February 2022 to the Board of Directors. As a result, Alex McKenna is no longer a member of the Board of
Directors as of the aforementioned date.

@Julien Boulliat was appointed to the Board of Directors as at the annual general meeting held on 23 April 2021.

" This includes synthetic ETFs.
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Investment Managers / Sub-Portfolio Managers to certain Sub-Funds (see note 14)
DWS Investments UK Limited

Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom
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Mainzer Landstrasse 11-17
60329 Frankfurt am Main
Germany

DWS Investments Hong Kong Limited
60/F, International Commerce Centre

1 Austin Road West, Kowloon

Hong Kong

Harvest Global Investments Limited
31/F, One Exchange Square

8, Connaught Place, Central

Hong Kong

Securities Lending Agent to certain Sub-Funds (see note 8)
Deutsche Bank AG, Frankfurt am Main head office
Taunusanlage 12

60325 Frankfurt am Main

Germany

Deutsche Bank AG, London branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Deutsche Bank AG, New York branch
60 Wall Street

New York NY 10005

United States of America

Auditor of the Company

KPMG Luxembourg, Société Coopérative,

(until 31 December 2021; after change of legal form effective 1 January 2022: KPMG Luxembourg, Société Anonyme)
39, Avenue John F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg®

Legal Advisers to the Company
Elvinger Hoss Prussen

société anonyme

2, place Winston Churchill
L-1340 Luxembourg

Grand Duchy of Luxembourg

Hong Kong Representative

DWS Investments Hong Kong Limited
60/F, International Commerce Centre

1 Austin Road West, Kowloon

Hong Kong

Capitalised terms used herein shall have the same meaning as in the prospectus of Xtrackers™ applicable as at 31 December 2021 (the "Prospectus”) unless the
context requires otherwise.

GKPMG Luxembourg, Société Coopérative was appointed Auditor of the Company at the annual general meeting held on 23 April 2021.
" This includes synthetic ETFs.
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Directors’ Report

Full year 2021 performance figures for Share Classes

The performance figures in the Directors’ report are calculated based on the last official NAV published for 2021, which is in some cases
different than the NAV used for the purpose of the annual report. NAVs used for the annual report are all dated 31/12/2021 (except for
liquidated Sub-Funds or Share Classes) and have been specially calculated for the purpose of the annual report; for the avoidance of
doubt, the NAVs as published in the annual report are not NAVs on which any Shareholder could have traded. Computing performance
figures with the NAV included in the annual report will lead to different results than the table.

Share Curreneyl  Max Index - ShareClass  TIERRES
ISIN Sub-Fund Name ¥ All-In Performance Performance .
Class Share Class Tracking
Currency Fee 2021 2021 Difference
Xtrackers MSCI
LU0274208692 WORLD SWAP UCITS 1C ey 0.45% 21.82% 21.75% o
ETF :
Xtrackers MSCI
LU2263803533 WORLD SWAP UCITS 1D sy 0.29% 19.31% 19.38% 00T
ETF :
Xtrackers MSCI
LU0455009851 WORLD SWAP UCITS 20 s 0.45% 16.75% 16.65% oo
ETF" R
Xtrackers MSCI USsD/ 1.39%/
LU0659579733 WORLD SWAP UCITS  4C - EUR Hedged® R 0.39% 21.82% 23.21% o
ETF" 20.07%
Xtrackers MSCI USD/ 0.28%/
LU0274209237 NUACKers MSCL 1c e 0.12% 16.30% 16.58% P
Xtrackers MSCI USD/ 0.28%/
LUI242369327 iackers M3CL o 1D e 0.12% 16.30% 16.58% e
Xtrackers MSCI 3) USD/ 7.40%/
LU1184092051 ~irackers MSCL o 2C - USD Hedged e 0.30% 16.30% 23.70% e
Xtrackers MSCI JAPAN JPY/ -0.18%/
LU0274209740  Sirackers I 1c ey 0.20% 1.71% 1.53% o e
Xtrackers MSCI JAPAN 3) JPY/ 11.43%/
LU0927735406 pirackers M 2D - USD Hedged ooy 0.40% 1.71% 13.14% o T
Xtrackers MSCI JAPAN 3) JPY/ 10.32%/
LU0659580079  pirackers M 4C - EUR Hedged o 0.40% 1.71% 12.03% geetss
Xtrackers MSCI JAPAN B4 JPY/ 9.94%/
LU0659580236 pirackers M 6C - GBP Hedged o 0.40% 3.03% 12.97% e
Xtrackers MSCI JAPAN 3) JPY/ 10.25%/
LUI215827756  pirackers I 7C - CHF Hedged o 0.40% 1.71% 11.96% Ot
Xtrackers MSCI USA USD/ 0.40%/
LU0274210672  gurackers MICL LS 1c e 0.15% 26.45% 26.85% oo
Xtrackers EURO EUR/ 0.65%/
LU0380865021 g10XX 50 UCITS ETF 1 EUR 0.09% 23.34% 23.99% 0.65%
Xtrackers EURO EUR/ 0.65%/
LU0274211217 S1OXX 50 UCITS ETF 1D EUR 0.09% 23.34% 23.99% 0.65%
LU0274211480 Sirackers DAX UCITS e EoR/ 0.09% 15.79% 15.34% oA
Xtrackers FTSE MIB EUR/ 0.73%/
LU0274212538  Sackers | 1D FoR 0.30% 26.20% 26.93% o
Xtrackers
LU0943504760 SWITZERLAND te S 0.30% 22.27% 21.98% T
UCITS ETF :
Xtrackers CHF/ -0.29%/
LU0274221281 SWITZERLAND 1D e 0.30% 22.27% 21.98% 500
UCITS ETF :
Xtrackers FTSE
LU0292097234 100 INCOME UCITS 1D el 0.09% 18.40% 18.26% oA

ETF

M This share class was launched on 3 March 2021.

@ This share class was terminated on 26 August 2021.
@ For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

™ This share class was terminated on 8 December 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Directors’ Report (continued)

I R -
ISIN Sub-Fund Name Class Share Clgss All-In Performance Performance Trackin
Currency Fee 2021 2021 Differencge
LU0292097317 Jifackers FI5E 1D ool 0.15% 16.82% 16.61% S
LU0292007747  Nirackers MSCL UK 1D ool 0.18% 14.04% 13.68% e
Xtrackers MSCI
EMERGING UsD/ -0.44%/
LU0292107645 yTARN MG s b 1C Ush 0.49% 2.54% 2.98% o
UCITS ETF"
Xtrackers MSCI EM
LU0292107991 ASIA SWAP UCITS Ic sy 0.65% -5.08% -5.65% O
ETF” e re
Xtrackers MSCI EM
LU2296661775 ASIA SWAP UCITS DM gssg/ 0.35% -12.61% -12.89% ‘%22%1//“/
ETF” e
Xtrackers MSCI EM
LU0292108619 LATIN AMERICA ESG I s 0.65% -17.34% -18.20% o Re
SWAP UCITS ETE*® B0
Xtrackers MSCI EM
EUROPE, MIDDLE UsD/ -0.79%/
LU0292109005 £ o7 AFRICA ESG 1C Osh 0.65% 11.20% 10.41% o on
SWAP UCITS ETF"©
Xtrackers MSCI USD/ -0.90%/
LU0292109187 Fiaekers ML o 1C Uab 0.65% 28.14% 27.24% oo
Xtrackers MSCI USD/ -0.56%/
LU0292109344 packers MOt e 1C Ush 0.65% -17.40% -17.96% o
Xtrackers MSCI @ USD/ -0.46%/
LU0455009182  puackers MCh 2c Uab 0.65% -1.06% -1.52% Y
Xtrackers NIFTY USD/ -1.97%/
LU0292109690 Simackets N X e 1C Ush 0.85% 23.44% 21.47% " oge.
Xtrackers MSCI USD/ -0.23%/
LU0292100046 g oackers MoCl 5 1C Uab 0.65% -8.03% -8.26% NEr
LU0292109856  arackers FTSE CHINA 1C uso 0.60% -20.01% -20.56% e
Xtrackers EURO
LU0292095535 STOXX QUALITY D FORI 0.30% 18.84% 19.29% O
DIVIDEND UCITS ETF 45%
Xtrackers STOXX
GLOBAL SELECT EUR/ -0.20%/
LU0292096186 S0 DN D 190 SWAP 1D FUR 0.50% 22.80% 22.60% o
UCITS ETF"
Xtrackers MSCI
EUROPE MATERIALS EUR/ -0.50%/
LU0292100806 Lot aom FEND D 1C R 0.30% 26.89% 26.39% oA
UCITS ETE?
Xtrackers MSCI
EUROPE ENERGY EUR/ 0.33%/
LU0292101796 Lo QR ERNED 1C FUR 0.30% 23.65% 23.98% i
UCITS ETE
Xtrackers MSCI
EUROPE HEALTH
LU0292103222 CARE ESG te FORI 0.30% 25.57% 25.25% i
SCR(];Z)ENED UCITS 2eso
ETF
Xtrackers MSCI
EUROPE FINANCIALS EUR/ -0.07%/
LU0292103651  [qis QCREENED 1C EUR 0.30% 36.23% 36.16% oo

UCITS ETEF?

M This share class was launched on 3 March 2021.
@ This share class was terminated on 26 August 2021.

® During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 7 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
© During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 6 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
@ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Directors’ Report (continued)

-F Perf
Share E:llllll)‘rellllll (3 Max Index Share Class Ie):f;)glrgl?crlec/e
ISIN Sub-Fund Name Y All-In Performance  Performance .
Class Share Class Tracking
Fee 2021 2021 .
Currency Difference
Xtrackers MSCI
EUROPE
COMMUNICATION EUR/ 1.37%/
LU0292104030  GEpvICES BSG 1C EUR 0.30% 14.04% 15.41% 13700
SCREENED UCITS
ETF™
Xtrackers MSCI
EUROPE
INFORMATION EUR/ -0.39%/
LU0292104469  TE~INOLOGY ESG 1C EUR 0.30% 35.28% 34.89% 0.39%
SCREENED UCITS
ETF™
Xtrackers MSCI
EUROPE UTILITIES EUR/ -0.19%/
LU0292104899 Lo~ SCREENED 1C EUR 0.30% 8.50% 8.31% 0.18%
UCITS ETF
Xtrackers MSCI
EUROPE CONSUMER
LU0292105359 STAPLES ESG Ic FURI 0.30% 21.51% 21.07% A
SCREENED UCITS aave
ETF?
Xtrackers MSCI
EUROPE
LU0292106084 INDUSTRIALS ESG 1c SR 0.30% 30.35% 30.01% et
SCREENED UCITS 2270
ETF™
Xtrackers
BLOOMBERG
COMMODITY * uUSD/ © -2.48%/
LU0292106167 < s GRICULTURE & 1C - EUR Hedged! EUR 0.39% 39.50% 37.02% o420
LIVESTOCK SWAP
UCITS ETF™®
Xtrackers
BLOOMBERG
COMMODITY uUSD/ -0.42%/
LU0460391732 pv s GRICULTURE & 2C USD 0.29% 39.50% 39.08% 042
LIVESTOCK SWAP
UCITS ETF™®
Xtrackers
BLOOMBERG
COMMODITY ® usD/ © -1.73%/
LU0460391906 1< s GRICULTURE & 3C - GBP Hedged GBP 0.39% 39.50% 37.77% 042
LIVESTOCK SWAP
UCITS ETF™®
Xtrackers SHORTDAX
LU0292106241 DAILY SWAP UCITS 1c R 0.40% -16.41% -16.46% Vi
ETF" I
Xtrackers EURO
STOXX 50 SHORT EUR/ 0.02%/
LU0292106753  }A11y SWAP UCITS 1C HUR 0.40% -22.12% -22.10% 0.039%
ETF”
LU0322248146 irackers SLTUCITS 1D chel 0.25% 26.15% 24.89% v
Xtrackers FTSE
LU0328473581 100 SHORT DAILY Ic SBel 0.50% -16.96% -16.95% 0010/

SWAP UCITS ETF”

© For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

@ During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
® During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
© Reduction from 0.55% with effect from 21 May 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Directors’ Report (continued)

Sub-Fund Performance
Max Index Share Class .
Share Currency/ Difference/
ISIN Sub-Fund Name ¥ All-In Performance  Performance .
Class Share Class Tracking
Fee 2021 2021 .
Currency Difference

Xtrackers S&P

LU0322251520 500 INVERSE DAILY Te sl 0.50% -23.52% -23.36% 0-16%/
SWAP UCITS ETF :
Xtrackers PORTFOLIO EUR/ (10) (10)

LU0397221945 iraciers I 1c R 0.70% N/A 14.97% N/A
Xtrackers MSCI AC

LU0322252171 ASIA EX JAPAN SWAP Te usor 0.65% 4.72% -5.31% oo
UCITS ETF :
Xtrackers MSCI

LU0322252338 PACIFIC EX JAPAN 1C usb/ 0.25% 4.68% 4.44% 0240
UCITS ETF :
Xtrackers MSCI

LU0455009935 PACIFIC EX JAPAN 2c® usor 0.25% 7.78% 7.57% 021
UCITS ETF :
Xtrackers MSCI

LU0322252502 RUSSIA CAPPED Te usb/ 0.65% 19.01% 18.25% 0T6%
SWAP UCITS ETF :
Xtrackers MSCI

LU0455009265 RUSSIA CAPPED 2D@ usor 0.65% 19.42% 18.73% o
SWAP UCITS ETF :
Xtrackers FTSE

LU0322252924 VIETNAM SWAP Te sl 0.85% 34.04% 32.10% LA
UCITS ETF -
Xtrackers LPX

LU0322250712 PRIVATE EQUITY, Te EURJ 0.70% 64.16% 63.25% o1
SWAP UCITS ETF -0
Xtrackers S&P ASX AUD/ 0.65%/

LU0328474803 X itackers S&E / 1D A 0.50% 17.23% 16.58% oy
Xtrackers STOXX

LU0328475792 EUROPE 600 UCITS 1C EUR/ 0.20% 24.91% 25.12% 0.21%/
ETF :
Xtrackers STOXX

LU1772333404 EUROPE 600 UCITS 2C - EUR Hedged® EUR/ 0.25% 24.91% 22.48% Al
ETF :
Xtrackers S&P
GLOBAL USD/ -0.34%/

LU0322253229 [N STRUCTURE 1c osh 0.60% 11.04% 10.70% YA
SWAP UCITS ETF
Xtrackers CAC EUR/ 0.54%/

LU0322250985 Jrackers CAC 1D EUR 0.20% 31.07% 31.61% e
Xtrackers MSCI
EUROPE ESG USD/ - -0.06%/

LU0322253732 SCREENED UCITS 1c Ush 0.12% 14.15% 14.09% Y
ETF
Xtrackers MSCI

LU0322253906 EUROPE SMALL CAP 1C usb/ 0.30% 15.09% 15.11% 0.02%/
UCITS ETF :
Xtrackers S&P SELECT

LU0328476410 FRONTIER SWAP Te usor 0.95% 18.53% 15.30% 38
UCITS ETF :
Xtrackers USD

LU0356591882 OVERNIGHT RATE 1C usb/ 0.15% 0.07% -0.08% 0.15%/

SWAP UCITS ETF "'®

() This share class was terminated on 26 August 2021.
@) For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index™

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

(o) The Sub-Fund does not track an index.
(1) During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 10 in the significant events section of the Notes to the Financial
Statements of this annual report for further information.

(12) Reduction from 0.25% with effect from 20 October 2021.

(13) This Sub-Fund terminated on 8 December 2021.

" This is a synthetic ETE.
** This includes synthetic ETFs.
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Directors’ Report (continued)

F Perf
Share E:llllll)‘rellllll (3 Max Index Share Class Ie):f;)glrgl?crlec/e
ISIN Sub-Fund Name Class Share Clgss All-In Performance Performance Trackin
Fee 2021 2021 o
Currency Difference
Xtrackers S&P 500 2X
LU0411078552 LEVERAGED DAILY I s 0.60% 61.30% 60.51% T
SWAP UCITS ETF :
Xtrackers SHORTDAX
LU0411075020 X2 DAILY SWAP Ic R 0.60% 31.19% 31.19% Py
UCITS ETF" :
Xtrackers LEVDAX
LU0411075376 DAILY SWAP UCITS 1c SR 0.35% 31.94% 30.38% e
ETE :
Xtrackers
BLOOMBERG (14) USD/ 0.04%/
LU2278080713  BEUOMERS Ic e 0.00% -0.41% 0.37% o
UCITS ETF™®
Xtrackers
BLOOMBERG as) UsD/ 2.15%/
LU0429790743  BEORNMBERS o 2C - EUR Hedged oR 0.24% 32.60% 30.45% EX
UCITS ETE"®
Xtrackers S&P 500 2X
LU0411078636 INVERSE DAILY Ic s 0.70% -42.61% -42.45% 0.10%/
SWAP UCITS ETF” 16%
LU0779800910 <irackers CSI300 SWAP Ic ey 0.50% -1.23% 3.09% 35
Xtrackers CSI300 SWAP (16) USD/ 0.20%/
LU0432553047  Siraekers C3 D e 0.50% -1.96% -1.76% e
Xtrackers CSI300 SWAP o UsD/ 2.21%/
LUO455008887 Sackers C3 2D osh 0.50% -5.76% 3.55% S
Xtrackers MSCI USD/ -0.15%/
LU0476289540  wackers MOCT o rr Ic s 0.35% 25.98% 25.83% AE
Xtrackers MSCI
LU0476289623 INDONESIA SWAP I Jso 0.65% 2.00% 1.13% T
UCITS ETF :
Xtrackers MSCI
LU0476289896 INDONESIA SWAP 20 sy 0.65% 9.71% -10.54% o
UCITS ETF" w8070
Xtrackers MSCI USD/ -0.61%/
LU0476289466 irackers MSCL b Ic osn 0.65% 22.53% 21.92% el
Xtrackers MSCI
LU0486851024 EUROPE VALUE Ic FoR 0.15% 27.28% 27.53% 02
UCITS ETF :
Xtrackers S&P USD/ 0.43%/
LU490618542  Srackers S&P . Ic Uah 0.15% 28.16% 28.59% e
Xtrackers S&P 17).(3) USD/ -0.1 7%/
LU2196472984 JUMEKIS SED . 5C- EUR Hedged R 0.20% 8.71% 8.54% oo
Xtrackers S&P 17).(3) USD/ —0‘20%/
LU2196473016 SASkels S&P o+ 7C - GBP Hedged o5t 0.00% 8.71% 8.51% 0205
Xtrackers FTSE
DEVELOPED EUROPE EUR/ 0.04%/
LU0489337690 REVEEOTED EUROR Ic R 0.33% 17.55% 17.59% Yo
ETF

@ This share class was terminated on 26 August 2021.
® For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

® During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
(9 This share class was launched on 3 November 2021.

(3 For this FX share class:
"Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”;

"Tracking Difference is defined as the difference between the return of the currency hedged share class of this Sub-Fund and the unhedged benchmark index”.
(16) This share class was terminated on 16 March 2021.
(7 This share class was launched on 22 September 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

Share Curency M Index - ShareClass TR
ISIN Sub-Fund Name Y All-In Performance  Performance .
Class Share Class Fee 2021 2021 Tracking
Currency Difference

LU0514695690 sirackers MSCI CHINA Ic ey 0.65% 21.72% 22.13% A

LU0S14695856 3sirackers MSCT CHINA 20 ey 0.65% -14.78% -15.15% 3T

LU0514695187  Jurackers MACLINDIA Ic ey 0.75% 26.23% 24.56% e
Xtrackers MSCI

LU0514694370 MALAYSIA UCITS Te so 0.50% -6.24% -6.68% oaan
ETF -0.44%
Xtrackers MSCI

LU0514694537 MALAYSIA UCITS 20 ey 0.50% -6.29% -6.77% Sy
ETF -0.47%
Xtrackers MSCI

LU0514694701 THAILAND UCITS Te ey 0.50% -1.41% -1.74% 033
ETF -0.33%
Xtrackers MSCI

LU0514694966 THAILAND UCITS 2c® s 0.50% -1.38% -1.69% e
ETF -031%
Xtrackers MSCI

LU0592215403 PHILIPPINES UCITS Te so 0.65% 0.52% -0.18% T
ETF -0.70%
Xtrackers MSCI

LU0592215668 PHILIPPINES UCITS 2c@ ey 0.65% -5.75% -6.80% 0
ETF -1.05%
Xtrackers MSCI

LU0592217524  AFRICA TOP 50 SWAP le ey 0.65% 6.60% 5.00% P
UCITS ETF’ -1.60%

LU0592216393  irackers SPAIN UCITS Te FURI 0.30% 12.33% 12.33% 0.00%/

LU0994505336 i irackers SPAINUCITS 1D EURI 0.30% 12.33% 12.33% 0.00%/
Xtrackers MSCI

LU0659579147 PAKISTAN SWAP 1C oS 0.85% -11.73% -14.83% S
UCITS ETF" -3.11%
Xtrackers MSCI

LU0659578842 SINGAPORE UCITS le s 0.50% 6.04% 5.53% e
ETF -0.51%
Xtrackers MSCI

LU0755279428 SINGAPORE UCITS 2c® ey 0.50% 9.77% 9.35% S
ETF -0.42%

LU0659579063  parackers ATX UCITS Te FURI 0.25% 42.49% 42.70% 0218

LU1127514245 tackers MSCIEMU 1C - USD Hedged® EORI 0.17% 22.16% 23.79% 163

LU0846194776  irackers MSCIEMU 1D FURI 0.12% 22.16% 22.62% 0400

LU1127516455 pomackers MSCIEMU 2C - GBP Hedged® e 0.17% 22.16% 23.19% 103!

LUI215828218 pirackers MSCIEMU 3C - CHF Hedged® s 0.17% 22.16% 22.23% 0078
Xtrackers DAX EUR/ -0.46%/

LU0838782315 1NCOME UCITS ETF 1D EUR 0.09% 15.79% 15.33% v
Xtrackers DAX 3) EUR/ 0.50%/

LUI221100792 ueackers DAX o orp 2C - USD Hedged LR 0.19% 15.79% 16.29% O30l

LUI221102491 rackers DAX o orp 4C - CHF Hedged® e 0.19% 15.79% 15.02% o
Xtrackers FTSE GBP/ -0.13%/

LU0838780707 J<irackers FISE Ic By 0.09% 18.40% 18.27% O13%

@ This share class was terminated on 26 August 2021.
® For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

-F Perf
Share f:llllll)‘rellll:l (3 Max Index Share Class Ie):f;):lrgl?crlec/e
ISIN Sub-Fund Name Y All-In Performance Performance .
Class Share Class Tracking
Fee 2021 2021 X
Currency Difference
Xtrackers NIKKEI JPY/ 0.00%/
LU2196470426 525 UCITS ETF 1C JPY 0.09% 6.31% 6.31% 0.01%
Xtrackers NIKKEI JPY/ 0.00%/
LU0839027447 525 UCITS ETF 1D JPY 0.09% 6.31% 6.31% 0.00%
Xtrackers NIKKEI 3) JPY/ -1.18%/
LU1875395870 225 UCITS ETF 2D - EUR Hedged' EUR 0.19% 6.31% 5.13% 0.00%
Xtrackers HARVEST USD/ -0.47%/
LU0875160326 CS1300 UCITS ETF 1D UsD 0.65% -1.28% -1.75% -0.47%
Xtrackers HARVEST
LU1310477036 FTSE CHINA A-H 1D sy 0.65% -5.07% -5.88% oL

50 UCITS ETF

© For FX hedged share classes:
“Performance Difference is defined as the difference between the performance of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”

“Tracking Difference is defined as the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index.”

The performance differences of the respective share class arose from various reasons such as, index replication via optimization as
opposed to full replication, various fee components like Management Company Fee, Fixed Fee and Transaction Costs, specific taxes
respectively tax advantages, as well as positive or negative swap adjustments as disclosed in the Information for Shareholders section of
this Annual Report.

" This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

Anticipated and Realised Tracking Error

As per the following table, for each of the Sub-Funds and/or Share Classes launched before the beginning of the financial year ending
31 December 2021, the level of realised tracking error was within the expected range, due to the effectiveness of replication techniques
utilised over the 2021 period.

Share Anticipated Realised

ISIN Sub-Fund Name Class Tracking Tracking Error
Error 2021
LU0274208692 Xtrackers MSCI WORLD SWAP UCITS ETF" 1C Up to 1% 0.03%
LU2263803533 Xtrackers MSCI WORLD SWAP UCITS ETF" 1DD Up to 1% 0.06%
LU0455009851 Xtrackers MSCI WORLD SWAP UCITS ETF” 2C® Up to 1% 0.05%
LU0659579733 Xtrackers MSCI WORLD SWAP UCITS ETF" 4C - EUR Hedged® Up to 1% 0.03%
LU0274209237 Xtrackers MSCI EUROPE UCITS ETF 1C Up to 1% 0.07%
LU1242369327 Xtrackers MSCI EUROPE UCITS ETF 1D Upto 1% 0.07%
LU1184092051 Xtrackers MSCI EUROPE UCITS ETF 2C - USD Hedged® Up to 1% 0.07%
LU0274209740 Xtrackers MSCI JAPAN UCITS ETF 1C Up to 1% 0.05%
LU0927735406 Xtrackers MSCI JAPAN UCITS ETF 2D - USD Hedged® Up to 1% 0.05%
LU0659580079 Xtrackers MSCI JAPAN UCITS ETF 4C - EUR Hedged® Up to 1% 0.05%
LU0659580236 Xtrackers MSCI JAPAN UCITS ETF 6C - GBP Hedged®-® Up to 1% 0.06%
LU1215827756 Xtrackers MSCI JAPAN UCITS ETF 7C - CHF Hedged® Up to 1% 0.05%
LU0274210672 Xtrackers MSCI USA SWAP UCITS ETF" 1C Up to 1% 0.02%
LU0380865021 Xtrackers EURO STOXX 50 UCITS ETF 1C Up to 1% 0.20%
LU0274211217 Xtrackers EURO STOXX 50 UCITS ETF 1D Up to 1% 0.20%
LU0274211480 Xtrackers DAX UCITS ETF 1C Up to 1% 0.10%
LU0274212538 Xtrackers FTSE MIB UCITS ETF 1D Up to 1% 0.35%
LU0943504760 Xtrackers SWITZERLAND UCITS ETF 1C Up to 1% 0.01%
LU0274221281 Xtrackers SWITZERLAND UCITS ETF 1D Up to 1% 0.01%
LU0292097234 Xtrackers FTSE 100 INCOME UCITS ETF 1D Up to 1% 0.04%
LU0292097317 Xtrackers FTSE 250 UCITS ETF 1D Up to 1% 0.06%
LU0292097747 Xtrackers MSCI UK ESG UCITS ETF 1D Up to 1% 0.09%
LU0292107645 égi‘;‘;?ﬁ;?a EMERGING MARKETS SWAP 1C Up to 2% 0.02%
LU0292107991 Xtrackers MSCI EM ASIA SWAP UCITS ETF” 1C Up to 2% 0.03%
LU2296661775 Xtrackers MSCI EM ASIA SWAP UCITS ETF" 1D Up to 2% 0.06%
LU0292108619 ﬁgi‘;l;eg%%gl EM LATIN AMERICA ESG SWAP 1C Up to 2% 0.11%
Xtrackers MSCI EM EUROPE, MIDDLE EAST &

LU0292109005  to iy BSG SWAP UCITS BTF® 1C Up to 2% 0.04%
LU0292109187 Xtrackers MSCI TATWAN UCITS ETF 1C Up to 2% 0.07%
LU0292109344 Xtrackers MSCI BRAZIL UCITS ETF 1C Up to 2% 0.11%
LU0455009182 Xtrackers MSCI BRAZIL UCITS ETF 2C® Up to 2% 0.11%
LU0292109690 Xtrackers NIFTY 50 SWAP UCITS ETF” 1C Up to 2% 0.84%
LU0292100046 Xtrackers MSCI KOREA UCITS ETF 1C Up to 2% 0.81%
LU0292109856 Xtrackers FTSE CHINA 50 UCITS ETF 1C Up to 2% 0.06%

@ This share class was launched on 3 March 2021.

@ This share class was terminated on 26 August 2021.
® For FX hedged share classes:

“Tracking Error is defined as the volatility of the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index”.
“ This share class was terminated on 8 December 2021.
® During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 7 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
© During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 6 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

Share Anticipated Realised
ISIN Sub-Fund Name Class Tracking Tracking Error
Error 2021
LU0292095535 ﬁgi‘;‘;egﬁum e s 1D Upto 1% 0.17%
Xtrackers STOXX GLOBAL SELECT DIVIDEND . .
LU0292096186 |0 *ceol > Cirs BTE 1D Upto 1% 0.07%
Xtrackers MSCI EUROPE MATERIALS ESG . .
LU0292100806 ¢ pr S CITS BT 1C Upto 1% 0.22%
LU0292101796 ﬁté?;lge]risTngg)CI EUROPE ENERGY ESG SCREENED c Up to 1% 0.30%
Xtrackers MSCI EUROPE HEALTH CARE ESG . .
LU0292103222 ¢ pett o e ETE) 1C Upto 1% 0.14%
Xtrackers MSCI EUROPE FINANCIALS ESG . .
LU0292103651 ¢ pEENED UCITS ETF 1C Upto 1% 0.24%
Xtrackers MSCI EUROPE COMMUNICATION . .
LU0292104030  gppviCES ESG SCREENED UCITS ETE® 12 R e
Xtrackers MSCI EUROPE INFORMATION . )
LU0292104469  1r ciINOLOGY ESG SCREENED UCITS ETF 1€ Up to 1% 0.10%
Xtrackers MSCI EUROPE UTILITIES ESG . .
LU0292104899 ¢ ot S UCITS ETE 1C Upto 1% 0.25%
Xtrackers MSCI EUROPE CONSUMER STAPLES . .
LU0292105359 Lo SCREENED UCITS ETF 1C Upto 1% 0.24%
Xtrackers MSCI EUROPE INDUSTRIALS ESG . .
LU0292106084 ¢ et S GCITS ETE 1C Upto 1% 0.18%
Xtrackers BLOOMBERG COMMODITY
LU0292106167 EX-AGRICULTURE & LIVESTOCK SWAP UCITS 1C - EUR Hedged® Upto 1% 0.04%
ETF*®
Xtrackers BLOOMBERG COMMODITY
LU0460391732 EX-AGRICULTURE & LIVESTOCK SWAP UCITS 2C Upto 1% 0.04%
ETF"®
Xtrackers BLOOMBERG COMMODITY
LU0460391906 EX-AGRICULTURE & LIVESTOCK SWAP UCITS 3C - GBP Hedged® Upto 1% 0.04%
ETF*®
LU0292106241 Xtrackers SHORTDAX DAILY SWAP UCITS ETF" 1C Upto 1% 0.03%
LU0292106753 ﬁgi‘;‘;egTEFgRo STOXX 50 SHORT DAILY SWAP 1C Upto 1% 0.03%
LU0322248146 Xtrackers SLI UCITS ETF 1D Upto 1% 0.23%
L U0328473581 é{;r;gkers FTSE 100 SHORT DAILY SWAP UCITS \c Up to 1% 0.04%
LU0322251520 E(}r;lfkers S&P 500 INVERSE DAILY SWAP UCITS c Up to 1% 0.04%
LU0397221945 Xtrackers PORTFOLIO UCITS ETF 1C Up to 1% 0.00%
LU0322252171 E(}r;lfkers MSCI AC ASIA EX JAPAN SWAP UCITS c Up to 2% 0.03%
LU0322252338 Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF 1C Up to 1% 0.05%
LU0455009935 Xtrackers MSCI PACIFIC EX JAPAN UCITS ETF 20@ Upto 1% 0.08%
LU032225250p Xtrackers MSCI RUSSIA CAPPED SWAP UCITS c Up to 2% 0.03%

ETF"

(@) This share class was terminated on 26 August 2021.
@) For FX hedged share classes:

“Tracking Error is defined as the volatility of the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index”.
(7) During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
() On 8 September 2021, the Sub-Fund transitioned from a synthetic to a directly replicated Sub-Fund, in which the benchmark also changed: the Sub-Fund moved from
tracking the STOXX® Europe 600 Telecommunications Index benchmark (the Sub-Fund was previously called Xtrackers Stoxx Europe 600 Telecommunications Swap
UCITS ETF) to tracking the MSCI Europe Communication Services ESG Screened 20-35 Select Index benchmark which is significantly different. Hence, the Tracking
Error calculated over a year (1Y window) is not representative of how close the Sub-Fund is now tracking the MSCI Europe Communication Services ESG Screened
20-35 Select Index benchmark since 8 September 2021.
(9) During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the Financial
Statements of this annual report for further information.

" This is a synthetic ETF.
“* This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

Share Anticipated Realised
ISIN Sub-Fund Name Tracking Tracking Error
Class Error 2021
00455009265 é(?;gkers MSCI RUSSIA CAPPED SWAP UCITS D@ Up to 2% 0.14%
LU0322252924 Xtrackers FTSE VIETNAM SWAP UCITS ETF" 1C Up to 2% 0.06%
100322250712 ])é;r;skers LPX PRIVATE EQUITY SWAP UCITS 1c Up to 1% 0.31%
LU0328474803 Xtrackers S&P ASX 200 UCITS ETF 1D Up to 1% 0.09%
LU0328475792 Xtrackers STOXX EUROPE 600 UCITS ETF 1C Up to 1% 0.07%
LU1772333404 Xtrackers STOXX EUROPE 600 UCITS ETF 2C - EUR Hedged® Up to 1% 0.07%
Xtrackers S&P GLOBAL INFRASTRUCTURE SWAP . .
LU0322253229  {jcrrs ETF 1C Up to 1% 0.16%
LU0322250985 Xtrackers CAC 40 UCITS ETF 1D Up to 1% 0.15%
) é(}rr;?ll;?rs MSCI EUROPE ESG SCREENED UCITS ic Up to 1% 017%
LU0322253906 Xtrackers MSCI EUROPE SMALL CAP UCITS ETF 1C Up to 1% 0.09%
T02aa a0 })Eifrrgfkers S&P SELECT FRONTIER SWAP UCITS ic Up to 2% 0.09%
LU0356591882 E(Ft;l?f(kl?gs USD OVERNIGHT RATE SWAP UCITS (c Up to 1% 0.01%
Xtrackers S&P 500 2X LEVERAGED DAILY SWAP . .
LU0411078552 (- 11s ETE" 1C Up to 1% 0.06%
LU0411075020 Xtrackers SHORTDAX X2 DAILY SWAP UCITS ETF” 1C Up to 1% 0.08%
LU0411075376 Xtrackers LEVDAX DAILY SWAP UCITS ETE" 1C Up to 1% 0.06%
Xtrackers BLOOMBERG COMMODITY SWAP (12 . .
LU2278080713 {1 pTR® 1C Up to 1% 0.06%
LU0429790743 ﬁgi‘;lgegT};ﬁgOMBERG SO LHCIDIB G5 2C - EUR Hedged'® Up to 1% 0.36%
Xtrackers S&P 500 2X INVERSE DAILY SWAP o o
LU0411078636 ) 1rq pTp* 1C Upto 1% 0.16%
LU0779800910 Xtrackers CSI300 SWAP UCITS ETF” 1C Up to 2% 0.26%
LU0432553047 Xtrackers CSI300 SWAP UCITS ETF” 1DU® Up to 2% 0.73%
LU0455008887 Xtrackers CSI300 SWAP UCITS ETF” 2D®@ Up to 2% 0.40%
LU0476289540 Xtrackers MSCI CANADA UCITS ETF 1C Up to 1% 0.12%
LU0476289623 Xtrackers MSCI INDONESIA SWAP UCITS ETF” 1C Up to 2% 0.03%
LU0476289896 Xtrackers MSCI INDONESIA SWAP UCITS ETF” 2™ Up to 2% 0.37%
LU0476289466 Xtrackers MSCI MEXICO UCITS ETF 1C Up to 2% 0.07%
LU0486851024 Xtrackers MSCI EUROPE VALUE UCITS ETF 1C Up to 1% 0.08%
LU0490618542 Xtrackers S&P 500 SWAP UCITS ETE” 1C Up to 1% 0.02%
LU2196472984 Xtrackers S&P 500 SWAP UCITS ETF" >C - EER3 Upto 1% 0.02%
Hedged( ),(3)
LU2196473016 Xtrackers S&P 500 SWAP UCITS ETF" H;f;‘;f}?{’m Up to 1% 0.02%
LU0489337600 Xtrackers FTSE DEVELOPED EUROPE REAL . Up to 1% 0.15%

ESTATE UCITS ETF

@ This share class was terminated on 26 August 2021.
) For FX hedged share classes:

“Tracking Error is defined as the volatility of the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index”.
© During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
(9 Duyring the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 10 in the significant events section of the Notes to the Financial
Statements of this annual report for further information.
(D This Sub-Fund terminated on 8 December 2021.
(12) This share class was launched on 3 November 2021.
(3 For this FX hedged share class:

"Tracking Error is defined as the volatility of the difference between the return of the currency hedged share class of this Sub-Fund and the unhedged benchmark

index”.

(9 This share class was terminated on 16 March 2021.
(13 This share class was launched on 22 September 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Directors’ Report (continued)

Share Anticipated Realised
ISIN Sub-Fund Name Tracking Tracking Error

Class Error 2021
LU0514695690 Xtrackers MSCI CHINA UCITS ETF 1C Up to 2% 0.12%
LU0514695856 Xtrackers MSCI CHINA UCITS ETF 2™ Up to 2% 0.21%
LU0514695187 Xtrackers MSCI INDIA SWAP UCITS ETE" 1C Up to 2% 0.05%
LU0514694370 Xtrackers MSCI MALAYSIA UCITS ETF 1C Up to 2% 0.05%
LU0514694537 Xtrackers MSCI MALAYSIA UCITS ETF 2C@ Up to 2% 0.26%
LU0514694701 Xtrackers MSCI THAILAND UCITS ETF 1C Up to 2% 0.04%
LU0514694966 Xtrackers MSCI THAILAND UCITS ETF 2C® Up to 2% 0.08%
LU0592215403 Xtrackers MSCI PHILIPPINES UCITS ETF 1C Up to 2% 0.08%
LU0592215668 Xtrackers MSCI PHILIPPINES UCITS ETF 2C@® Up to 2% 0.86%
LU0592217524 Xtrackers MSCI AFRICA TOP 50 SWAP UCITS ETF” 1C Up to 2% 0.07%
LU0592216393 Xtrackers SPAIN UCITS ETF 1C Up to 1% 0.24%
LU0994505336 Xtrackers SPAIN UCITS ETF 1D Up to 1% 0.24%
LU0659579147 Xtrackers MSCI PAKISTAN SWAP UCITS ETF" 1C Up to 2% 0.94%
LU0659578842 Xtrackers MSCI SINGAPORE UCITS ETF 1C Up to 1% 0.09%
LU0755279428 Xtrackers MSCI SINGAPORE UCITS ETF 2C@® Up to 1% 0.10%
LU0659579063 Xtrackers ATX UCITS ETF 1C Up to 1% 0.14%
LU1127514245 Xtrackers MSCI EMU UCITS ETF 1C - USD Hedged® Up to 1% 0.13%
LU0846194776 Xtrackers MSCI EMU UCITS ETF 1D Up to 1% 0.13%
LU1127516455 Xtrackers MSCI EMU UCITS ETF 2C - GBP Hedged® Up to 1% 0.13%
LU1215828218 Xtrackers MSCI EMU UCITS ETF 3C - CHF Hedged® Up to 1% 0.13%
LU0838782315 Xtrackers DAX INCOME UCITS ETF 1D Up to 1% 0.10%
LUI221100792 Xtrackers DAX INCOME UCITS ETF 2C - USD Hedged® Up to 1% 0.10%
LU1221102491 Xtrackers DAX INCOME UCITS ETF 4C - CHF Hedged® Up to 1% 0.10%
LU0838780707 Xtrackers FTSE 100 UCITS ETF 1C Up to 1% 0.04%
LU2196470426 Xtrackers NIKKEI 225 UCITS ETF 1C Up to 1% 0.06%
LU0839027447 Xtrackers NIKKEI 225 UCITS ETF 1D Upto 1% 0.06%
LU1875395870 Xtrackers NIKKEI 225 UCITS ETF 2D - EUR Hedged® Up to 1% 0.06%
LU0875160326 Xtrackers HARVEST CSI1300 UCITS ETF 1D Up to 2% 0.52%
LU131047703¢ Xtrackers HARVEST FTSE CHINA A-H 50 UCITS . Up to 2% 0,500

AR

@ This share class was terminated on 26 August 2021.
® For FX hedged share classes:
“Tracking Error is defined as the volatility of the difference between the return of the unhedged share class of this Sub-Fund and the unhedged benchmark index”.

Luxembourg, 10 March 2022

While every effort is made to ensure the accuracy of this report, should there be any material differences with the data expressed in the
Prospectus and/or Product Annexes, the latter shall prevail.

Capitalised terms used herein shall have the meaning ascribed to them in the current Prospectus unless the context otherwise requires.

Past performance is no indication for future returns.

Philippe Ah-Sun, Director

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Julien Boulliat, Director
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To the Shareholders of Xtrackers
49, avenue J.F. Kennedy
L-1855 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Xtrackers and each of its sub-funds (“the
Fund or Company”), which comprise the statement of net assets and the statement of
investments and other net assets as at 31 December 2021 and the statement of
operations and the statement of changes in net assets for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of Xtrackers and each of its sub-funds as at 31 December 2021, and of
the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the EU Regulation N° 537/2014, the Law of
23 July 2016 on the audit profession (“Law of 23 July 2016”) and with International
Standards on Auditing (“ISAs”) as adopted for Luxembourg by the Commission de
Surveillance du Secteur Financier (“CSSF”). Our responsibilities under the EU
Regulation N° 537/2014, the Law of 23 July 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the « Responsibilities of the “réviseur d’entreprises
agréé” for the Audit of the Financial Statements » section of our report. We are also
independent of the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for
Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements, and have fulfilled our other ethical responsibilities under
those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to Going Concern regarding Xtrackers MSCI Russia
Capped Swap UCITS ETF

We draw attention to note 1. General a) The Company and 18. 5. Subsequent Events of
the financial statements which indicates that the sub-fund Xtrackers MSCI Russia
Capped Swap UCITS ETF was significantly impacted by the Russia-Ukraine conflict and
uncertainty in the Russian Equity Market.

© 2022 KPMG Luxembourg, Société anonyme, with registered office at 39, Avenue John F. Kennedy, L-1855 Luxembourg, registered with RCS
Luxembourg under number B149133, and a member firm of the KPMG global organization of independent member firms affiliated with KPMG
International Limited, a private English company limited by guarantee. All rights reserved.
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For this reason the valuations, redemptions, subscriptions and conversions in relation to
the named Sub-Fund were suspended on 28 February 2022 for an indefinite period. At
the moment the Sub-Fund continues as a going concern and continues to hold swap
transactions relating to the index; the going concern status of the Sub-Fund will continue
to be closely monitored as there are more developments relating to the Russian equities
market. As stated in note 1. General a) The Company and 18. 5. Subsequent Events,
these events or conditions indicate that a material uncertainty exists that may cast
significant doubt on the Sub-Fund’s ability to continue as a going concern. Our opinion
is not modified in respect of this matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of the audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Valuation of Total Return Swaps
Why the matter was considered to be one of the most significant in the audit?

Sub-Funds with an Indirect Investment Policy (“Indirect Replication Funds”) may not
invest directly in the constituents of the Reference Index. Instead, the exposure to the
performance of the Reference Index is achieved by way of a conclusion of Total Return
Swaps as disclosed in Note 1 b) Investment Objectives and Policies of the financial
statements.

Following this synthetic ETF Strategy, the relevant sub-funds rely on a mechanism which
allows them to indirectly participate in a performance of an index. This is a process
involving multiple steps and a higher complexity.

Based on the nature of the valuation model in use, its complexity and magnitude in the
NAVs of the sub-funds, the valuation of Total Return Swaps is considered to be the key
driver of the Funds” performance. Accordingly it is considered to be a key audit matter.

Refer to Note 2 a) (vii) of the financial statements for accounting policies in relation to
Total Return Swaps valuation methodology.

How the matter was addressed in our audit:

Our procedures over the valuation of Total Return Swaps included, but were not limited
to:

— Gaining an understanding of the valuation and accounting process in place between
the Management Company, Portfolio Manager and the Administrator of the relevant
sub-funds;

— Reperforming valuation of Total Return Swaps by involvement of our own valuation
specialists, including a validation of key input parameters and tracing these to the
data sources provided by the Administrator and Portfolio Manager and “Master
Agreements” in force

— Agreeing the method and amounts of unrealized/realized gains and losses related to
Total Return Swaps disclosed in the Financial Statements
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— Performing substantive analytical procedures to analyse the correlation of
performances of the NAV per share of the related Indirect replication Sub-Funds and
the tracking index

Other information

The Board of Directors of the Fund is responsible for the other information. The other
information comprises the information stated in the annual report but does not include
the financial statements and our report of the “réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial
statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible
for assessing the Fund’s and each of its sub-funds’ ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors of the Fund either intends to liquidate
the Fund or any of its sub-funds or to cease operations, or has no realistic alternative but
to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial
statements

The objectives of our audit are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue a report of the “réviseur d’entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the EU Regulation N° 537/2014, the Law of
23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July
2016 and with ISAs as adopted for Luxembourg by the CSSF, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors of the
Fund.

— Conclude on the appropriateness of the Board of Directors of the Fund’s use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund’s or any of its sub-funds’ ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé” to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our report of the “réviseur d’entreprises agréé”. However, future events or conditions
may cause the Fund or any of its sub-funds to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards or actions taken to eliminate
threats or safeguards applied.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our report unless law or regulation precludes public disclosure about the matter.
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Report on other legal and regulatory requirements

We have been appointed as “réviseur d’entreprises agréé” by the General Meeting of the
shareholders on 23 April 2021 and the duration of our uninterrupted engagement,
including previous renewals and reappointments, is one year.

We confirm that the prohibited non-audit services referred to in the EU Regulation
N°537/2014 were not provided and that we remained independent of the Fund in
conducting the audit.

Luxembourg, 10 March 2022 KPMG Luxembourg
Société anonyme
Cabinet de révision agréé

Jis

Valeria Merkel
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Information for Hong Kong Residents

KPMG Luxembourg, Société Coopérative (until 31 December 2021; after change of legal form effective 1 January 2022: KPMG
Luxembourg, Société Anonyme), the Company’s auditor, is a Recognised Public Interest Entity Auditor.

Sub-Funds authorised in Hong Kong

As at 31 December 2021, only the following Sub-Funds of Xtrackers ™ (collectively the “Authorised Sub-Funds”) are authorised by the
Securities and Futures Commission in Hong Kong (the “SFC”):

Sub-Fund Share Class a\:allable for Hong
Kong investors
Xtrackers MSCI USA SWAP UCITS ETF" 1C
Xtrackers MSCI TATWAN UCITS ETF 1C
Xtrackers NIFTY 50 SWAP UCITS ETF" 1C
Xtrackers MSCI KOREA UCITS ETF 1C
Xtrackers FTSE CHINA 50 UCITS ETF 1C
Xtrackers FTSE VIETNAM SWAP UCITS ETF” 1C

None of the Sub-Funds of Xtrackers"", other than the Authorised Sub-Funds, are authorised for public sale in Hong Kong nor are they
available to Hong Kong residents.

Depositary Confirmation

As required under Chapter 4.5(f) of the Code on Unit Trusts and Mutual Funds issued by the SFC (the “SFC Code”), State Street Bank
International GmbH, Luxembourg Branch, in its capacity as the Depositary of Xtrackers"", hereby confirms that in its opinion and to its
knowledge and belief, as far as required from a depositary under applicable Luxembourg laws and regulations and the depositary
agreement with Xtrackers™", the Management Company of Xtrackers ~ has, in all material respects, managed Xtrackers™— in accordance
with the provisions of Xtrackers’*" Articles of Incorporation during the annual financial year 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics
Xtrackers Xtrackers Xtrackers Xtrackers
MSCI WORLD MSCI EUROPE MSCI JAPAN MSCI USA SWAP
SWAP UCITS ETF" UCITS ETF UCITS ETF UCITS ETF"
USD USD JPY USD
Total Net Asset Value
31 December 2021
1C 3,885,944,526 3,122,732,150 2,261,078,878V 5,017,785,836
1D 1,347,163 172,355,385 - -
2C _® _ — —
2C - USD Hedged — 216,033,226 - -
2D - USD Hedged — - 41,508,5821 -
3C - - - -
4C - EUR Hedged 583,097,447 - 526,110,627 -
_®

6C - GBP Hedged
7C - CHF Hedged

31 December 2020

2C - USD Hedged

2D - USD Hedged
3C

4C - EUR Hedged

6C - GBP Hedged

7C - CHF Hedged

31 December 2019

2C - USD Hedged

2D - USD Hedged
3C

4C - EUR Hedged

6C - GBP Hedged

7C - CHF Hedged

MShare class expressed in USD.

@This share class was launched on 3 March 2021.
®)This share class was terminated on 26 August 2021. Last Net Asset Value per Share before termination disclosed.

*Share class expressed in EUR.

©)This share class was terminated on 8 December 2021. Last Net Asset Value per Share before termination disclosed.

©Share class expressed in CHF.
Share class expressed in GBP.

" This is a synthetic ETE.

™" This includes

synthetic ETFs.

3,336,717,136

15,008,280

458,324,538

3,247,313,795

27,061,456

277,803,984

23

3,154,834,920
358,114,871

103,291,131

2,942,132,499
719,590,891

118,089,170

30,601,937

2,400,482,7991

81,628,387"

394,029,561
9,416,655
32,517,399

2,102,771,656"

111,298,854
796,017,681

8,732,840
43,500,821

3,259,657,261

2,941,408,300
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI WORLD MSCI EUROPE MSCI JAPAN MSCI USA SWAP
SWAP UCITS ETF" UCITS ETF UCITS ETF UCITS ETF"
USD USD JPY USD
Net Asset Value per Share
31 December 2021
1C 96.26 88.71 74.43D 136.61
1D 19.52® 79.87 - -
2C 9.26% - - -
2C - USD Hedged - 14.07 - -
2D - USD Hedged - 27.58M -
3C - - - -
4C - EUR Hedged 34.379 - 25.67“ -
6C - GBP Hedged - 29.05+M -
7C - CHF Hedged - - 18.39® -
31 December 2020
1C 79.06 76.09 73310 107.70
1D 69.68 - -
2C 7.94 - - —
2C - USD Hedged 11.37 - -
2D - USD Hedged - - 24.80V -
3C - - - -
4C - EUR Hedged 27.89® - 22.92% -
6C - GBP Hedged - 25.717 -
7C - CHF Hedged - 16.43© -
31 December 2019
1C 68.19 72.12 64.19V 88.91
1D 69.10 - —
2C 6.84 - - -
2C - USD Hedged 11.55 - —
2D - USD Hedged - - 23.901M -
3C 19,208.67® - - -
4C - EUR Hedged 25.00 - 21.44@ —
6C - GBP Hedged - - 23.877 -
7C - CHF Hedged - 15.35@ -

MShare class expressed in USD.

@This share class was launched on 3 March 2021.

®)This share class was terminated on 26 August 2021. Last Net Asset Value per Share before termination disclosed.
*Share class expressed in EUR.

©)This share class was terminated on 8 December 2021. Last Net Asset Value per Share before termination disclosed.
©Share class expressed in CHF.

(DShare class expressed in GBP.

®This share class was terminated on 15 November 2019. Last Net Asset Value per Share before termination disclosed.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
EURO STOXX DAX UCITS FTSE MIB SWITZERLAND
50 UCITS ETF ETF UCITS ETF UCITS ETF
EUR EUR EUR CHF
Total Net Asset Value

31 December 2021
1C 4,569,392,615 4,360,633,315 - 371,861,929
1D 3,496,425,003 - 52,962,771 987,862,905

31 December 2020
1C 3,960,902,096 3,688,586,042 - 349,941,013
1D 2,417,650,875 - 35,589,813 863,280,524

31 December 2019
1C 2,956,379,879 3,604,011,021 - 214,470,794
1D 3,135,899,556 - 48,985,156 753,815,837

Net Asset Value per Share

31 December 2021
1C 66.57 151.92 - 152.57
1D 45.58 - 27.57 136.06

31 December 2020
1C 53.69 131.72 - 125.08
1D 37.41 - 21.96 113.21

31 December 2019
1C 55.28 127.79 - 122.41
1D 39.99 - 24.24 112.58

" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
Xtrackers MSCI
FTSE 100 Xtrackers Xtrackers EMERGING
INCOME UCITS FTSE 250 MSCI UK MARKETS SWAP
ETF UCITS ETF ESG UCITS ETF UCITS ETF”
GBP GBP GBP USD
Total Net Asset Value

31 December 2021
1C - - - 1,242,015,369
1D 70,256,399 56,439,098 113,262,073 -

31 December 2020
1C - - - 1,226,888,627
1D 63,086,841 54,096,011 36,758,432 -

31 December 2019
1C - - - 1,505,883,079
1D 82,651,068 50,355,700 53,172,755 -

Net Asset Value per Share

31 December 2021
1C - - - 54.99
1D 7.50 22.96 4.03 -

31 December 2020
1C - - - 56.68
1D 6.53 19.98 3.64 -

31 December 2019
1C - - - 48.27
1D 791 21.82 4.32 -

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers
MSCI EM MSCI EM EUROPE,
LATIN AMERICA MIDDLE EAST &
Xtrackers ESG AFRICA Xtrackers
MSCI EM ASIA SWAP UCITS ESG SWAP UCITS MSCI TAIWAN
SWAP UCITS ETF" ETF'® ETF1® UCITS ETF
USD USD USD USD
Total Net Asset Value
31 December 2021
1C 322,603,435 59,550,377 46,568,331 172,841,100
1D 318,241,888 - - -
31 December 2020
1C 702,548,017 66,645,527 42,859,926 233,077,981
1D - - - -
31 December 2019
1C 588,172,105 84,795,276 50,846,171 127,460,151
1D - - - -
Net Asset Value per Share
31 December 2021
1C 64.41 35.33 31.74 60.65
1D 20.45@ - - -
31 December 2020
1C 68.27 43.19 28.74 47.67
1D - - - -
31 December 2019
1C 53.67 50.55 31.16 34.70
1D - — — _

@This share class was launched on 3 March 2021.

©During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 7 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
19Dyring the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 6 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers Xtrackers Xtrackers
MSCI BRAZIL NIFTY 50 SWAP MSCI KOREA FTSE CHINA 50
UCITS ETF UCITS ETF” UCITS ETF UCITS ETF
USD USD USD USD
Total Net Asset Value

31 December 2021
1C 61,622,435 124,438,889 101,513,643 123,308,713
2C _® _ _ _

31 December 2020
1C 189,368,934 130,240,416 140,024,543 129,201,230
2C 3,684,925 - - -

31 December 2019
1C 124,622,491 144,752,081 89,338,180 130,911,467
2C 7,932,552 - - -

Net Asset Value per Share

31 December 2021
1C 37.49 226.50 94.08 3533
2C 4.56® - - -

31 December 2020
1C 45.70 186.47 102.55 44.46
2C 4.64 - - -

31 December 2019
1C 56.81 167.54 71.63 40.29
2C 5.76 - - -

®)This share class was terminated on 26 August 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.

Last Net Asset Value per Share before termination disclosed.
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Statistics (continued)

Xtrackers
Xtrackers STOXX GLOBAL Xtrackers Xtrackers
EURO STOXX SELECT MSCI EUROPE MSCI EUROPE
QUALITY DIVIDEND MATERIALS ESG ENERGY ESG
DIVIDEND 100 SWAP SCREENED SCREENED
UCITS ETF UCITS ETF” UCITS ETFAD UCITS ETFAP
EUR EUR EUR EUR
Total Net Asset Value
31 December 2021
1C - - 114,935,895 45,054,341
1D 205,098,317 492,159,240 - -
31 December 2020
1C - - 332,293,417 29,954,669
1D 201,887,375 399,056,084 - -
31 December 2019
1C - - 33,570,069 33,968,550
1D 228,311,746 454,552,377 - -
Net Asset Value per Share
31 December 2021
1C - - 149.14 82.98
1D 21.36 30.73 - -
31 December 2020
1C - - 118.00 66.93
1D 18.98 26.30 - -
31 December 2019
1C - - 104.98 85.68
1D 2243 30.73 - -

UDDuring the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers Xtrackers
MSCI EUROPE Xtrackers MSCI EUROPE MSCI EUROPE
HEALTH CARE MSCI EUROPE COMMUNICATION INFORMATION
ESG FINANCIALS ESG SERVICES TECHNOLOGY
SCREENED UCITS SCREENED UCITS ESG SCREENED ESG SCREENED
ETF®V ETFIP UCITS ETFAD UCITS ETFAP
EUR EUR EUR EUR
Total Net Asset Value

31 December 2021
1C 119,073,804 79,512,385 5,246,100 48,870,105

31 December 2020
1C 92,317,929 32,988,330 4,848,726 42,158,623

31 December 2019
1C 128,250,292 65,273,903 6,678,380 46,624,084

Net Asset Value per Share

31 December 2021
1C 198.06 37.41 67.31 122.04

31 December 2020
1C 158.13 27.48 58.32 90.47

31 December 2019
1C 160.43 36.24 66.64 78.91

UDDuring the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers
Xtrackers BLOOMBERG
Xtrackers MSCI EUROPE Xtrackers COMMODITY
MSCI EUROPE CONSUMER MSCI EUROPE EX-AGRICULTURE
UTILITIES ESG STAPLES ESG INDUSTRIALS ESG & LIVESTOCK
SCREENED SCREENED UCITS SCREENED UCITS SWAP UCITS
UCITS ETF®" ETF!V ETF®P ETF ¢2-(3
EUR EUR EUR USD
Total Net Asset Value
31 December 2021
1C 17,503,842 70,968,871 28,116,688 -
1C - EUR Hedged - - - 225,701,902
2C - - — 151,741,486
3C - GBP Hedged - - - 7,886,479
31 December 2020
1C 18,396,978 57,395,298 22,593,608 -
1C - EUR Hedged - - - 114,892,538
2C - - - 61,643,977
3C - GBP Hedged - - - 5,615,802"
31 December 2019
1C 21,049,621 60,402,627 33,835,446 -
1C - EUR Hedged - - - 181,404,411
2C - - - 88,786,251
3C - GBP Hedged - - - 8,290,055
Net Asset Value per Share
31 December 2021
1C 128.87 166.83 153.26 -
1C - EUR Hedged - - - 22.34®
2C - - - 32.24
3C - GBP Hedged - - - 29.96"
31 December 2020
1C 118.98 137.80 117.88 -
1C - EUR Hedged - - - 16.304
2C - - - 23.18
3C - GBP Hedged - - - 21.757
31 December 2019
1C 106.53 146.81 111.24 —
1C - EUR Hedged - - - 16.78*
2C - - - 23.32
3C - GBP Hedged - - - 22307

®Share class expressed in EUR.
Share class expressed in GBP.

UDDuring the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 9 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
U2During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.
U3During the year ending 31 December 2021 this Sub-Fund changed its currency. Please see point 4 in the significant events of the year section of the Notes to the
Financial Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers
Xtrackers EURO STOXX Xtrackers FTSE 100
SHORTDAX DAILY 50 SHORT DAILY SLI UCITS SHORT DAILY
SWAP UCITS ETF* SWAP UCITS ETF" ETF SWAP UCITS ETF”
EUR EUR CHF GBP
Total Net Asset Value

31 December 2021
1C 321,971,341 141,239,775 - 14,360,304
1D - - 185,651,507 -

31 December 2020
1C 300,463,380 135,063,708 - 20,734,685
1D - - 89,205,268 -

31 December 2019
1C 352,469,613 302,502,067 - 14,060,325
1D - - 51,946,401 -

Net Asset Value per Share

31 December 2021
1C 13.50 8.25 - 3.13
1D - - 216.31 -

31 December 2020
1C 16.16 10.59 - 3.77
1D - - 175.51 -

31 December 2019
1C 18.90 11.57 - 3.61
1D - - 168.51 -

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Statistics (continued)

Xtrackers Xtrackers Xtrackers
S&P 500 Xtrackers MSCIAC ASIA MSCI PACIFIC
INVERSE DAILY PORTFOLIO EX JAPAN EX JAPAN
SWAP UCITS ETF" UCITS ETF SWAP UCITS ETF" UCITS ETF
USD EUR USD USD
Total Net Asset Value
31 December 2021
1C 207,935,321 543,899,705 543,233,422 673,773,680
2C - - - e
31 December 2020
1C 240,389,404 395,696,599 708,799,152 623,503,683
2C - - - 1,872,994
31 December 2019
1C 332,056,914 408,169,806 562,134,790 640,177,518
2C - - - 3,119,013
Net Asset Value per Share
31 December 2021
1C 7.43 282.72 55.09 71.64
2C - - - 7.42%
31 December 2020
1C 9.69 246.88 58.18 68.59
2C - - - 6.90
31 December 2019
1C 12.80 236.92 46.96 64.61
2C - - - 6.50

)This share class was terminated on 26 August 2021

" This is a synthetic ETE.
" This includes synthetic ETFs.

. Last Net Asset Value per Share before termination disclosed.
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Statistics (continued)

Xtrackers Xtrackers
MSCI RUSSIA Xtrackers LPX PRIVATE Xtrackers
CAPPED FTSE VIETNAM EQUITY S&P ASX 200
SWAP UCITS ETF* SWAP UCITS ETF* SWAP UCITS ETF” UCITS ETF
USD USD EUR AUD
Total Net Asset Value
31 December 2021
1C 135,725,290 393,506,467 372,225,881 -
1D - - - 98,761,162
2D _® _ _ _
31 December 2020
1C 108,740,020 364,512,798 144,871,057 -
1D - - - 97,553,122
2D 10,721,703 - - -
31 December 2019
1C 181,731,971 272,365,172 157,335,008 -
1D - - - 110,424,313
2D 14,346,674 - - -
Net Asset Value per Share
31 December 2021
1C 39.87 46.93 110.72 -
1D - - - 62.46
2D 3.13% - - -
31 December 2020
1C 33.71 35.53 67.82 -
1D - - - 54.77
2D 2.80 - - -
31 December 2019
1C 38.81 30.42 67.72 -
1D - - - 58.06
2D 3.54 - - -

®)This share class was terminated on 26 August 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.

Last Net Asset Value per Share before termination disclosed.
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Xtrackers™

Statistics (continued)

Xtrackers

Xtrackers S&P GLOBAL Xtrackers

STOXX INFRASTRUCTURE Xtrackers MSCI EUROPE ESG

EUROPE 600 SWAP CAC40 SCREENED UCITS

UCITS ETF UCITS ETF UCITS ETF ETF®¥

EUR USD EUR USD

Total Net Asset Value

31 December 2021

1C 1,765,977,225 258,369,280 - 45,662,339

1D - - 169,399,561 -

2C - EUR Hedged 5,267,836 - - -
31 December 2020

1C 1,401,217,624 202,271,527 - 46,008,760

1D - - 128,920,702 -

2C - EUR Hedged 6,525,965 - - -
31 December 2019

1C 1,591,495,989 228,324,803 - 40,532,690

1D - - 104,615,442 -

2C - EUR Hedged 6,589,192 - - -

Net Asset Value per Share

31 December 2021

1C 111.02 51.76 - 163.02

1D - - 74.17 -

2C - EUR Hedged 106.97 - - -
31 December 2020

1C 88.73 46.76 - 142.88

1D - - 57.27 -

2C - EUR Hedged 87.34 - - -
31 December 2019

1C 90.47 50.12 - 125.88

1D - - 63.03 -

2C - EUR Hedged 88.18 - - -

U9During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 10 in the significant events section of the Notes to the Financial

Statements of this annual report for further information.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Statistics (continued)

Xtrackers Xtrackers Xtrackers
Xtrackers S&P SELECT USD S&P 500 2X
MSCI EUROPE FRONTIER OVERNIGHT LEVERAGED
SMALL CAP SWAP UCITS RATE SWAP DAILY
UCITS ETF ETF" UCITS ETF'®®  SWAP UCITS ETF"
USD USD USD USD
Total Net Asset Value
31 December 2021
1C 1,166,780,770 100,641,461 -® 277,508,564
31 December 2020
1C 997,476,251 89,255,611 13,095,489 121,495,070
31 December 2019
1C 967,899,210 109,988,075 15,365,401 93,440,539
Net Asset Value per Share
31 December 2021
1C 71.57 17.43 179.38® 178.74
31 December 2020
1C 62.17 15.12 179.52 111.35
31 December 2019
1C 54.58 15.40 179.10 91.39

®)This share class was terminated on 8 December 2021. Last Net Asset Value per Share before termination disclosed.
(59)This Sub-Fund was terminated on 8 December 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Statistics (continued)

Xtrackers Xtrackers

Xtrackers BLOOMBERG S&P 500 2X

SHORTDAX Xtrackers COMMODITY INVERSE

X2 DAILY LEVDAX DAILY SWAP UCITS DAILY SWAP

SWAP UCITS ETF® SWAP UCITS ETF" ETF -0 UCITS ETF"

EUR EUR USD USD

Total Net Asset Value

31 December 2021

1C 120,777,445 55,372,307 1,355,427 61,122,219

2C - EUR Hedged - - 10,310,225 -
31 December 2020

1C 123,571,334 52,412,179 - 69,700,901

2C - EUR Hedged - - 17,521,867 -
31 December 2019

1C 111,462,264 45,133,391 - 67,991,364

2C - EUR Hedged - - 17,493,745® -

Net Asset Value per Share

31 December 2021

1C 1.33 154.85 9.311© 0.38

2C - EUR Hedged - - 18.30“ -
31 December 2020

1C 1.94 118.77 - 0.67

2C - EUR Hedged - - 14.03® -
31 December 2019

1C 2.92 124.80 - 1.32

2C - EUR Hedged - - 14.33® -

®Share class expressed in EUR.

U2During the year ending 31 December 2021 this Sub-Fund changed its name. Please see point 4 in the significant events of the year section of the Notes to the

Financial Statements of this annual report for further information.

U3During the year ending 31 December 2021 this Sub-Fund changed its currency. Please see point 4 in the significant events of the year section of the Notes to the

Financial Statements of this annual report for further information.
(9This share class was launched on 3 November 2021.

" This is a synthetic ETE.
" This includes synthetic ETFs.
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Xtrackers™

Statistics (continued)

Xtrackers
Xtrackers Xtrackers MSCI Xtrackers
CSI300 SWAP MSCI CANADA INDONESIA MSCI