
SUPPLEMENTTOTHE CURRENTLY EFFECTIVE PROSPECTUSES, SUMMARY PROSPECTUSES AND STATEMENTS

OF ADDITIONAL INFORMATION OF EACH OFTHE LISTED FUNDS

Xtrackers Bloomberg US Investment Grade Corporate ESG ETF (ESCR)

Xtrackers J.P. Morgan ESG Emerging Markets Sovereign ETF (ESEB)

Xtrackers J.P. Morgan ESG USD HighYield Corporate Bond ETF (ESHY)

Xtrackers MSCI All China Equity ETF (CN)

Xtrackers MSCI China A Inclusion Equity ETF (ASHX)

Xtrackers MSCI Germany Hedged Equity ETF (DBGR)

On February 26, 2024, the Board of Trustees of DBX ETF Trust (the “Trust”) unanimously voted to close and liquidate
Xtrackers Bloomberg US Investment Grade Corporate ESG ETF, Xtrackers J.P. Morgan ESG Emerging Markets Sovereign
ETF, Xtrackers J.P. Morgan ESG USD High Yield Corporate Bond ETF, Xtrackers MSCI All China Equity ETF, Xtrackers MSCI
China A Inclusion Equity ETF and Xtrackers MSCI Germany Hedged Equity ETF (each, a “Liquidating Fund,” and collectively,
the “Liquidating Funds”).

Xtrackers Bloomberg US Investment Grade Corporate ESG ETF, Xtrackers J.P. Morgan ESG Emerging Markets Sovereign
ETF and Xtrackers J.P. Morgan ESG USD High Yield Corporate Bond ETF are listed on Cboe BZX Exchange, Inc. (“Cboe”).
Xtrackers MSCI All China Equity ETF, Xtrackers MSCI China A Inclusion Equity ETF and Xtrackers MSCI Germany Hedged
Equity ETF are listed on NYSE Arca, Inc. (“NYSE Arca” and together with Cboe, the “Exchanges”). After the close of busi-
ness on March 13, 2024, the Liquidating Funds will no longer accept creation orders and the final day of trading on the
Exchanges will be March 13, 2024. Proceeds of the liquidation are currently scheduled to be sent to shareholders on or
about March 22, 2024.

When a Liquidating Fund commences liquidation of its portfolio securities, the Liquidating Fund may hold cash and securi-
ties that may not be consistent with the Liquidating Fund’s investment objective and strategy. During this period, the Liquidating
Fund is likely to incur higher tracking error than is typical for the Liquidating Fund. Furthermore, during the time between
market open on March 14, 2024 and March 22, 2024, because shares will not be traded on the Exchanges, we cannot assure
you that there will be a market for your shares. Relatedly, Xtrackers MSCI Germany Hedged Equity ETF will not enter into
new currency forward contracts following the end of February 2024 and accordingly, as of that time, that Fund may no longer
provide currency hedged exposure.

Shareholders may sell their holdings of a Liquidating Fund on the relevant Exchange until the market close on March 13,
2024, and may incur typical transaction fees from their broker-dealer. If you still hold shares on March 22, 2024, each Liqui-
dating Fund will automatically redeem your shares for cash at the current net asset value as of the close of business on that
date. Shareholders generally will recognize a capital gain or loss on the redemptions. The Liquidating Funds may or may not,
depending upon each Liquidating Fund’s circumstances, pay one or more dividends or other distributions prior to or along
with the redemption payments. Please consult your personal tax advisor about the potential tax consequences.

Please Retain This Supplement for Future Reference

February 26, 2024
PRO_SAISTKR24-10



Summary Prospectus | October 1, 2023

Xtrackers J.P. Morgan ESG Emerging Markets Sovereign ETF

Ticker: ESEB Stock Exchange: Cboe BZX Exchange, Inc.

Before you invest, you may want to review the fund’s prospectus, which contains more information about the fund and
its risks.You can find the fund’s prospectus, reports to shareholders, Statement of Additional Information (SAI) and other
information about the fund online at go.dws.com/ETFpros.You can also get this information at no cost by e-mailing a
request to dbxquestions@list.db.com, calling 1-844-851-4255 or asking your financial representative. The Prospectus
and SAI, both dated October 1, 2023, as may be revised or supplemented from time to time, are incorporated by reference
into this Summary Prospectus.

INVESTMENT OBJECTIVE

Xtrackers J.P. Morgan ESG Emerging Markets Sovereign
ETF (the “fund”) seeks investment results that correspond
generally to the performance, before fees and expenses,
of the J.P. Morgan ESG EMBI Global Diversified Sovereign
Index (the “Underlying Index”).

FEES AND EXPENSES

These are the fees and expenses that you will pay when
you buy, hold and sell shares. You may also pay other

fees, such as brokerage commissions and other fees to

financial intermediaries on the purchase and sale of

shares of the fund, which are not reflected in the table

and example below.

ANNUAL FUND OPERATING EXPENSES
(expenses that you pay each year as a % of the value of your investment)

Management fee 0.35

Other Expenses None

Total annual fund operating expenses 0.35

EXAMPLE
This Example is intended to help you compare the cost of
investing in the fund with the cost of investing in other
funds. The Example assumes that you invest $10,000 in
the fund for the time periods indicated and then sell all of
your shares at the end of those periods. The Example also
assumes that your investment has a 5% return each year
and that the fund’s operating expenses remain the same.
The Example does not take into account brokerage
commissions that you may pay on your purchases and
sales of shares of the fund. It also does not include the
transaction fees on purchases and redemptions of Creation
Units (defined herein), because those fees will not be
imposed on retail investors. Although your actual costs
may be higher or lower, based on these assumptions your
costs would be:

1Year 3Years 5Years 10Years

$36 $113 $197 $443

PORTFOLIO TURNOVER
The fund pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its port-
folio). A higher portfolio turnover may indicate higher
transaction costs and may mean higher taxes if you are
investing in a taxable account. These costs are not
reflected in annual fund operating expenses or in the
expense example, and can affect the fund’s performance.
During the most recent fiscal year, the fund’s portfolio turn-
over rate was 20% of the average value of its portfolio.

PRINCIPAL INVESTMENT STRATEGIES

The fund, using a “passive” or indexing investment
approach, seeks investment results that correspond gener-
ally to the performance, before fees and expenses, of the
Underlying Index, which applies environmental, social and
governance (“ESG”) considerations to a broader parent
index. The Underlying Index generally aims to keep the
broad characteristics of its parent index, the J.P. Morgan
EMBI Global Diversified Sovereign Index, resulting in a
broad emerging markets sovereign debt market exposure
with ESG aspects. Each issuer within the parent index is
given an ESG score and assigned to a quintile based on
that score. All issuers within the lowest quintile are
removed from consideration for the Underlying Index, and
the remainder are either weighted up or down based on
which quintile they were scored in; with the best
performers being weighted more heavily, and the
remaining lower scoring issuers being weighted more
lightly. In addition, if an instrument is categorized as
“green” by the Climate Bond Initiative (“CBI”) under the
criteria used by the CBI to certify bonds as being closely
linked with green and climate friendly assets or projects,
the security will be upgraded one quintile from the quintile
to which it originally was assigned.
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The Index Provider obtains ESG factor valuations for each
issuer in the parent index from Verisk Maplecroft and
Sustainalytics, which are investment research providers
dedicated to responsible investing and ESG research.
These ESG factor valuations are obtained from each
provider and a simple average of the two valuations is used
to calculate the Index Provider’s finalized ESG score for
each issuer. The Index Provider reviews ESG scores on a
quarterly basis. Corresponding changes to add or remove
instruments from the Underlying Index and to adjust
quintile assignments based on this quarterly review are
enacted during the corresponding monthly reconstitution.

The ESG criteria used to score each issuer in the parent
index reflect their application to sovereign issuers,
including environmental (e.g., access to water, energy
sources and pollution) governance (e.g., corruption and
political liberties), and social (e.g., education access and
life expectancy). Sovereign issuers that have sanctions on
their central government debt from the EU, UN or U.S.
are excluded from the index regardless of their ESG score.
The Underlying Index consists of fixed and floating rate
securities and capitalizing/amortizing bonds, excluding
convertible and inflation-linked instruments, issued by
emerging markets sovereign entities that (i) are denomi-
nated in US dollars; and (ii) have more than six full months
to maturity if already part of the Underlying Index and two
and half years to maturity upon entering the Underlying
Index. Historically, the parent index has included bonds
issued by the countries of Angola, Argentina, Armenia,
Azerbaijan, Bahrain, Barbados, Belize, Bolivia, Brazil,
Cameroon, Chile, China, Colombia, Costa Rica, Cote
D’Ivoire, Croatia, Dominican Republic, Ecuador, Egypt, El
Salvador, Ethiopia, Gabon, Georgia, Ghana, Guatemala,
Honduras, Hungary, India, Indonesia, Iraq, Jamaica,
Jordan, Kazakhstan, Kenya, Kuwait, Latvia, Lebanon, Lithu-
ania, Malaysia, Mexico, Mongolia, Morocco, Mozambique,
Namibia, Nigeria, Oman, Pakistan, Panama, Papua New
Guinea, Paraguay, Peru, Philippines, Poland, Qatar,
Romania, Rwanda, Saudi Arabia, Senegal, Serbia, Slovakia,
South Africa, Sri Lanka, Suriname, Trinidad and Tobago,
Tunisia, Turkey, Ukraine, the United Arab Emirates,
Uruguay, Uzbekistan, Vietnam and Zambia. However, this
universe of countries may change in accordance with the
index provider’s determination of eligible emerging market
countries as follows: countries whose gross national
income (“GNI”) per capita is below the J.P. Morgan Index
Income Ceiling (“IIC”) for three consecutive years or if the
country’s purchasing power parity (“PPP”) is below the
Index Provider’s Index PPP Ratio (“IPR”) threshold for
three consecutive years, and there is no assurance that a
particular country will be represented in the Underlying
Index at any given time. The instruments included in the
Underlying Index may be rated investment grade or below
investment grade (commonly referred to as “junk bonds”).
The ratings assigned in the Underlying Index use the
middle of three ratings from Moody’s Investors Services,
Inc., Standard & Poor’s Ratings Services and Fitch, Inc.;

the lower of two ratings; or the single rating available.
Under normal circumstances, the Underlying Index is
reconstituted on a monthly basis. The fund changes its
portfolio in accordance with the Underlying Index, and,
therefore, any changes to the Underlying Index’s reconsti-
tution schedule will result in corresponding changes to
the fund’s schedule of portfolio changes. Any changes
made to the Underlying Index in between scheduled
reconstitutions also will result in corresponding changes to
the fund’s portfolio.

As of July 31, 2023, the Underlying Index consisted of 590
securities (68 issuers) with an average amount
outstanding of approximately $504.7 million and a
minimum amount outstanding of approximately $17.44
million, from issuers in the following countries: Argentina,
Armenia, Azerbaijan, Bahrain, Barbados, Bolivia, Brazil,
Chile, China, Colombia, Costa Rica, Cote D’Ivoire,
Dominican Republic, Ecuador, Egypt, El Salvador, Gabon,
Georgia, Ghana, Guatemala, Honduras, Hungary, Indo-
nesia, Jamaica, Jordan, Kazakhstan, Kenya, Kuwait,
Lebanon, Malaysia, Mexico, Mongolia, Morocco, Namibia,
Oman, Panama, Papua New Guinea, Paraguay, Peru, Philip-
pines, Poland, Qatar, Romania, Rwanda, Saudi Arabia,
Senegal, Serbia, South Africa, Sri Lanka, Suriname, Trinidad
and Tobago, Tunisia, Turkey, Ukraine, the United Arab Emir-
ates, Uruguay, Uzbekistan, Vietnam, and Zambia. The fund
uses a representative sampling indexing strategy in
seeking to track the Underlying Index, meaning it generally
will invest in a sample of securities in the index whose
risk, return and other characteristics resemble the risk,
return and other characteristics of the Underlying Index as
a whole.

The fund will normally invest at least 80% of its net assets,
plus the amount of any borrowings for investment
purposes, in emerging markets sovereign bonds. In addi-
tion, the fund will invest at least 80% of its total assets,
but typically far more, in instruments that comprise the
Underlying Index.

The fund will concentrate its investments (i.e., hold 25%
or more of its total assets) in a particular industry or group
of industries to the extent that its Underlying Index is
concentrated. The fund’s exposure to particular sectors or
countries may change over time to correspond to changes
in the Underlying Index.

The fund is not sponsored, endorsed, or promoted by J.P.
Morgan Chase & Co., and J.P. Morgan Chase & Co. bears
no liability with respect to any index on which the fund is
based.

Securities lending. The fund may lend securities (up to
one-third of total assets) to approved institutions, such as
registered broker-dealers, pooled investment vehicles,
banks and other financial institutions. In connection with
such loans, the fund receives liquid collateral in an amount
that is based on the type and value of the securities being
lent.
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MAIN RISKS

As with any investment, you could lose all or part of your
investment in the fund, and the fund’s performance could
trail that of other investments. The fund is subject to the
main risks noted below, any of which may adversely affect
the fund’s net asset value (“NAV”), trading price, yield,
total return and ability to meet its investment objective, as
well as numerous other risks that are described in greater
detail in the section of this Prospectus entitled “Additional
Information About Fund Strategies, Underlying Index Infor-
mation and Risks” and in the Statement of Additional
Information (“SAI”).

Market disruption risk. Economies and financial markets
throughout the world are becoming increasingly intercon-
nected, which increases the likelihood that events or
conditions in one country or region will adversely impact
markets or issuers in other countries or regions. The value
of the fund’s investments may be negatively affected by
adverse changes in overall economic or market conditions,
such as the level of economic activity and productivity,
unemployment and labor force participation rates, inflation
or deflation (and expectations for inflation or deflation),
interest rates, demand and supply for particular products
or resources including labor, and debt levels and credit
ratings, among other factors. Such adverse conditions may
contribute to an overall economic contraction across entire
economies or markets, which may negatively impact the
profitability of issuers operating in those economies or
markets. In addition, geopolitical and other globally inter-
connected occurrences, including war, terrorism,
economic or financial crises, uncertainty or contagion,
trade disputes, government debt crises (including defaults
or downgrades) or uncertainty about government debt
payments, public health crises, natural disasters, climate
change and related events or conditions have led, and in
the future may lead, to disruptions in the US and world
economies and markets, which may increase financial
market volatility and have significant adverse direct or indi-
rect effects on the fund and its investments. Adverse
market conditions or disruptions could cause the fund to
lose money, experience significant redemptions, and
encounter operational difficulties. Although multiple asset
classes may be affected by adverse market conditions or a
particular market disruption, the duration and effects may
not be the same for all types of assets.

Russia’s military incursions in Ukraine have led to, and may
lead to, additional sanctions being levied by the United
States, European Union and other countries against
Russia. Russia’s military incursions and the resulting sanc-
tions could adversely affect global energy, commodities
and financial markets and thus could affect the value of the
fund’s investments. The extent and duration of the mili-
tary action, sanctions and resulting market disruptions are
impossible to predict, but could be substantial.

Other market disruption events include the pandemic
spread of the novel coronavirus known as COVID-19,
which at times has caused significant uncertainty, market
volatility, decreased economic and other activity, increased
government activity, including economic stimulus
measures, and supply chain disruptions. While COVID-19
is no longer considered to be a public health emergency,
the fund and its investments may be adversely affected by
its lingering effects well into the future.

Adverse market conditions or particular market disrup-
tions, such as those caused by Russian military action and
the COVID-19 pandemic, may magnify the impact of each
of the other risks described in this “MAIN RISKS” section
and may increase volatility in one or more markets in which
the fund invests leading to the potential for greater losses
for the fund.

Inflation risk. Inflation risk is the risk that the real value of
certain assets or real income from investments (the value
of such assets or income after accounting for inflation) will
be less in the future as inflation decreases the value of
money. Inflation, and investors’ expectation of future infla-
tion, can impact the current value of the fund’s portfolio,
resulting in lower asset values and losses to shareholders.
This risk may be elevated compared to historical market
conditions because of recent monetary policy measures
and the current interest rate environment.

ESG investment strategy risk. The Underlying Index’s
ESG methodology, and thus the fund’s investment
strategy, limits the types and number of investment oppor-
tunities available to the fund and, as a result, the fund may
underperform other funds that do not have an ESG focus.
The Underlying Index’s ESG methodology may result in the
fund investing in securities that underperform the market
as a whole or underperform other funds screened for ESG
standards. In addition, the index provider may be unsuc-
cessful in creating an index composed of issuers that
exhibit positive ESG characteristics. Regulatory changes or
interpretations regarding the definitions and/or use of ESG
criteria could have a material adverse effect on the fund’s
ability to invest in accordance with its investment poli-
cies and/or achieve its investment objective, as well as the
ability of certain classes of investors to invest in funds
following an ESG strategy such as the fund.

Fixed income securities risk. Fixed-income securities are
subject to the risk of the issuer’s inability to meet prin-
cipal and interest payments on its obligations (i.e., credit
risk) and are subject to price volatility resulting from,
among other things, interest rate sensitivity, market
perception of the creditworthiness of the issuer, willing-
ness of broker-dealers and other market participants to
make markets in the applicable securities, and general
market liquidity (i.e., market risk). Lower rated fixed-
income securities have greater volatility because there is
less certainty that principal and interest payments will be
made as scheduled. There is a risk that a lack of liquidity or
other adverse credit market conditions may hamper the
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fund’s ability to sell the debt securities in which it invests
or to find and purchase debt instruments included in the
Underlying Index.

Sovereign debt risk. A sovereign debtor’s willingness or
ability to repay principal and pay interest in a timely manner
may be affected by a variety of factors, including its cash
flow situation, the extent of its reserves, the availability of
sufficient foreign exchange on the date a payment is due,
the relative size of the debt service burden to the economy
as a whole, the sovereign debtor’s policy toward interna-
tional lenders, and the political constraints to which a
sovereign debtor may be subject.

With respect to sovereign debt of emerging market
issuers, investors should be aware that certain emerging
market countries are among the largest debtors to commer-
cial banks and foreign governments. At times, certain
emerging market countries have declared moratoria on the
payment of principal and interest on external debt. Certain
emerging market countries have experienced difficulty in
servicing their sovereign debt on a timely basis and that
has led to defaults and the restructuring of certain indebt-
edness to the detriment of debt holders. Sovereign debt
risk is increased for emerging market issuers.

Foreign investment risk. The fund faces the risks inherent
in foreign investing. Adverse political, economic or social
developments could undermine the value of the fund’s
foreign investments, prevent the fund from realizing the
full value of its foreign investments or prevent the fund
from selling foreign securities it holds. Financial reporting
standards for companies based in foreign markets differ
from those in the US. Additionally, foreign securities
markets generally are smaller and less liquid than US
markets.

Foreign governments may restrict investment by
foreigners, limit withdrawal of trading profit or currency
from the country, restrict currency exchange or seize
foreign investments. In addition, the fund may be limited
in its ability to exercise its legal rights or enforce a
counterparty’s legal obligations in certain jurisdictions
outside of the US. The foreign investments of the fund may
also be subject to foreign withholding taxes. Foreign
brokerage commissions and other fees are generally
higher than those for US investments, and the transac-
tions and custody of foreign assets may involve delays in
payment, delivery or recovery of money or investments.

Foreign markets can have liquidity risks beyond those
typical of US markets. Because foreign exchanges gener-
ally are smaller and less liquid than US exchanges, buying
and selling foreign investments can be more difficult and
costly. Relatively small transactions can sometimes materi-
ally affect the price and availability of securities. In certain
situations, it may become virtually impossible to sell an
investment at a price that approaches portfolio manage-
ment’s estimate of its value. For the same reason, it may
at times be difficult to value the fund’s foreign invest-
ments. In addition, because non-US markets may be open

on days when the fund does not price its shares, the value
of the foreign securities in the fund’s portfolio may change
on days when shareholders will not be able to purchase or
sell the fund’s shares.

Emerging market securities risk. The securities of
issuers located in emerging markets tend to be more vola-
tile and less liquid than securities of issuers located in
more mature economies, and emerging markets generally
have less diverse and less mature economic structures
and less stable political systems than those of developed
countries. The securities of issuers located or doing
substantial business in emerging markets are often subject
to rapid and large changes in price.

Geographic focus risk. Focusing investments in a single
country or few countries, or regions, involves increased
currency, political, regulatory and other risks. Market
swings in such a targeted country, countries or regions are
likely to have a greater effect on fund performance than
they would in a more geographically diversified fund.

Interest rate risk. When interest rates rise, prices of debt
securities generally decline. The longer the duration of
the fund’s debt securities, the more sensitive the fund will
be to interest rate changes. (As a general rule, a 1% rise
in interest rates means a 1% fall in value for every year of
duration.) Interest rates can change in response to the
supply and demand for credit, government and/or central
bank monetary policy and action, inflation rates and other
factors. Recent and potential future changes in monetary
policy made by central banks or governments are likely
to affect the level of interest rates. Changing interest rates
may have unpredictable effects on markets, may result
in heightened market volatility and potential illiquidity and
may detract from fund performance to the extent the fund
is exposed to such interest rates and/or volatility. Rising
interest rates could cause the value of the fund’s invest-
ments — and therefore its share price as well — to
decline. A rising interest rate environment may cause
investors to move out of fixed-income securities and
related markets on a large scale, which could adversely
affect the price and liquidity of such securities and could
also result in increased redemptions from the fund.
Increased redemptions from the fund may force the fund
to sell investments at a time when it is not advantageous
to do so, which could result in losses. Recently, the US
Federal Reserve has raised interest rates in response to
increased inflation. As a result, fixed-income and related
markets may experience heightened levels of interest rate
volatility and liquidity risk. A sharp rise in interest rates
could cause the value of the fund’s investments to decline.

Credit risk. The fund’s performance could be hurt if an
issuer of a debt security suffers an adverse change in finan-
cial condition that results in a payment default, security
downgrade or inability to meet a financial obligation. Credit
risk is greater for lower-rated securities. Because the
issuers of junk bonds may be in uncertain financial health,
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the prices of their debt securities could be more vulner-
able to bad economic news, or even the expectation of
bad news, than investment-grade debt securities. Credit
ratings may not be an accurate assessment of credit risk.

Prepayment and extension risk. When interest rates fall,
issuers of high interest debt obligations may pay off the
debts earlier than expected (prepayment risk), and the
fund may have to reinvest the proceeds at lower yields.
When interest rates rise, issuers of lower interest debt
obligations may pay off the debts later than expected
(extension risk), thus keeping the fund’s assets tied up in
lower interest debt obligations. Ultimately, any unexpected
behavior in interest rates could increase the volatility of
the fund’s share price and yield and could hurt fund perfor-
mance. Prepayments could also create capital gains tax
liability in some instances.

High yield securities risk. Securities that are rated below
investment-grade (commonly referred to as “junk bonds,”
including those bonds rated lower than “BBB-” by Stan-
dard & Poor’s Ratings Services and Fitch, Inc. or “Baa3” by
Moody’s Investors Services, Inc.), or are unrated, may be
deemed speculative and may be more volatile than higher
rated securities of similar maturity with respect to the
issuer’s continuing ability to meet principal and interest
payments. High-yield debt securities’ total return and yield
may generally be expected to fluctuate more than the total
return and yield of investment-grade debt securities. A real
or perceived economic downturn or an increase in market
interest rates could cause a decline in the value of high-
yield debt securities, result in increased redemptions
and/or result in increased portfolio turnover, which could
result in a decline in the NAV of the fund, reduce liquidity
for certain investments and/or increase costs. High-yield
debt securities are often thinly traded and can be more
difficult to sell and value accurately than investment-grade
debt securities because there may be no established
secondary market. Investments in high-yield debt securi-
ties could increase liquidity risk for the fund. In addition,
the market for high-yield debt securities could experience
sudden and sharp volatility, which is generally associated
more with investments in stocks.

Restricted securities/Rule 144A securities risk. The fund
may invest in securities offered pursuant to Rule 144A
under the Securities Act of 1933, as amended (the “1933
Act”), which are restricted securities. They may be less
liquid and more difficult to value than other investments
because such securities may not be readily marketable in
broad public markets. The fund may not be able to sell a
restricted security promptly or at a reasonable price.
Although there is a substantial institutional market for Rule
144A securities, it is not possible to predict exactly how
the market for Rule 144A securities will develop. A
restricted security that was liquid at the time of purchase
may subsequently become illiquid and its value may
decline as a result. Restricted securities that are deemed
illiquid will count towards the fund’s 15% limitation on

illiquid securities. In addition, transaction costs may be
higher for restricted securities than for more liquid securi-
ties. The fund may have to bear the expense of registering
Rule 144A securities for resale and the risk of substantial
delays in effecting the registration.

Liquidity risk. In certain situations, it may be difficult or
impossible to sell an investment at an acceptable price.
This risk can be ongoing for any security that does not
trade actively or in large volumes, for any security that
trades primarily on smaller markets, and for investments
that typically trade only among a limited number of large
investors (such as restricted securities). In unusual market
conditions, even normally liquid securities may be affected
by a degree of liquidity risk. This may affect only certain
securities or an overall securities market.

Although the fund primarily seeks to redeem shares of the
fund on an in-kind basis, if the fund is forced to sell under-
lying investments at reduced prices or under unfavorable
conditions to meet redemption requests or other cash
needs, the fund may suffer a loss or recognize a gain that
may be distributed to shareholders as a taxable distribu-
tion. This may be magnified in a rising interest rate
environment or other circumstances where redemptions
from the fund may be higher than normal.

Pricing risk. If market conditions make it difficult to value
some investments, the fund may value these investments
using more subjective methods, such as fair value pricing.
In such cases, the value determined for an investment
could be different from the value realized upon such invest-
ment’s sale. As a result, you could pay more than the
market value when buying fund shares or receive less than
the market value when selling fund shares.

Focus risk. To the extent that the fund focuses its invest-
ments in particular industries, asset classes or sectors
of the economy, any market price movements, regulatory
or technological changes, or economic conditions affecting
companies in those industries, asset classes or sectors
may have a significant impact on the fund’s performance.
The fund may become more focused in particular indus-
tries, asset classes or sectors of the economy as a result
of changes in the valuation of the fund’s investments or
fluctuations in the fund’s assets, and the fund is not
required to reduce such exposures under these
circumstances.

Issuer-specific risk. The value of an individual security or
particular type of security may be more volatile than the
market as a whole and may perform differently from the
value of the market as a whole.

Passive investing risk. Unlike a fund that is actively
managed, in which portfolio management buys and sells
securities based on research and analysis, the fund invests
in securities included in, or representative of, the Under-
lying Index, regardless of their investment merits. Because
the fund is designed to maintain a high level of exposure
to the Underlying Index at all times, portfolio management
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generally will not buy or sell a security unless the security
is added or removed, respectively, from the Underlying
Index, and will not take any steps to invest defensively or
otherwise reduce the risk of loss during market
downturns.

Index-related risk. The fund seeks investment results that
correspond generally to the performance, before fees and
expenses, of the Underlying Index as published by the
index provider. There is no assurance that the Underlying
Index provider will compile the Underlying Index accu-
rately, or that the Underlying Index will be determined,
composed or calculated accurately. Market disruptions
could cause delays in the Underlying Index’s rebalancing
schedule. During any such delay, it is possible that the
Underlying Index and, in turn, the fund will deviate from
the Underlying Index’s stated methodology and therefore
experience returns different than those that would have
been achieved under a normal rebalancing schedule. Gener-
ally, the index provider does not provide any warranty, or
accept any liability, with respect to the quality, accuracy or
completeness of the Underlying Index or its related data,
and does not guarantee that the Underlying Index will be in
line with its stated methodology. Errors in the Underlying
Index data, the Underlying Index computations and/or the
construction of the Underlying Index in accordance with its
stated methodology may occur from time to time and may
not be identified and corrected by the index provider for a
period of time or at all, which may have an adverse impact
on the fund and its shareholders. The Advisor may have
limited ability to detect such errors and neither the Advisor
nor its affiliates provide any warranty or guarantee against
such errors. Therefore, the gains, losses or costs associ-
ated with the index provider’s errors will generally be
borne by the fund and its shareholders.

Index-related risk may be higher for a fund that tracks an
index comprised of, or an index that includes, foreign secu-
rities, and in particular emerging markets securities,
because regulatory and reporting requirements may differ
from those in the US, resulting in a heightened risk of
errors in the index data, index computation and/or index
construction due to unreliable, out-dated or unavailable
information.

Tracking error risk. The fund may be subject to tracking
error, which is the divergence of the fund’s performance
from that of the Underlying Index. The performance of the
fund may diverge from that of the Underlying Index for a
number of reasons, including operating expenses, transac-
tion costs, cash flows and operational inefficiencies. The
fund’s return also may diverge from the return of the Under-
lying Index because the fund bears the costs and risks
associated with buying and selling securities (especially
when rebalancing the fund’s securities holdings to reflect
changes in the Underlying Index) while such costs and
risks are not factored into the return of the Underlying
Index. Transaction costs, including brokerage costs, will
decrease the fund’s NAV to the extent not offset by the

transaction fee payable by an “Authorized Participant”
(“AP”). Market disruptions and regulatory restrictions could
have an adverse effect on the fund’s ability to adjust its
exposure in order to track the Underlying Index. To the
extent that portfolio management uses a representative
sampling approach (investing in a representative selection
of securities included in the Underlying Index rather than
all securities in the Underlying Index), such approach may
cause the fund’s return to not be as well correlated with
the return of the Underlying Index as would be the case if
the fund purchased all of the securities in the Underlying
Index in the proportions represented in the Underlying
Index. In addition, the fund may not be able to invest in
certain securities included in the Underlying Index, or
invest in them in the exact proportions in which they are
represented in the Underlying Index, due to government
imposed legal restrictions or limitations, a lack of liquidity
in the markets in which such securities trade, potential
adverse tax consequences or other reasons. To the extent
the fund calculates its net asset value based on fair value
prices and the value of the Underlying Index is based on
market prices (i.e., the value of the Underlying Index is not
based on fair value prices), the fund’s ability to track the
Underlying Index may be adversely affected. Tracking error
risk may be heightened during times of increased market
volatility or other unusual market conditions. For tax
purposes, the fund may sell certain securities, and such
sale may cause the fund to recognize a taxable gain or
realize a loss and deviate from the performance of the
Underlying Index. In light of the factors discussed above,
the fund’s return may deviate significantly from the return
of the Underlying Index.

Tracking error risk may be higher for funds that track
indices with significant weight in foreign issuers, and in
particular emerging markets issuers, than funds that do
not track such indices.

Market price risk. Fund shares are listed for trading on an
exchange and are bought and sold in the secondary
market at market prices. The market prices of shares will
fluctuate, in some cases materially, in response to changes
in the NAV and supply and demand for shares. As a result,
the trading prices of shares may deviate significantly from
the NAV during periods of market volatility. The Advisor
cannot predict whether shares will trade above, below or
at their NAV. Given the fact that shares can be created and
redeemed in Creation Units (defined below), the Advisor
believes that large discounts or premiums to the NAV of
shares should not be sustained in the long-term. If market
makers exit the business or are unable to continue making
markets in fund shares, shares may trade at a discount to
NAV like closed-end fund shares and may even face
delisting (that is, investors would no longer be able to trade
shares in the secondary market). Further, while the
creation/redemption feature is designed to make it likely
that shares normally will trade close to the value of the
fund’s holdings, disruptions to creations and redemptions,
including disruptions at market makers, APs or market
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participants, or during periods of significant market vola-
tility, may result in market prices that differ significantly
from the value of the fund’s holdings. Although market
makers will generally take advantage of differences
between the NAV and the market price of fund shares
through arbitrage opportunities, there is no guarantee that
they will do so. In addition, the securities held by the fund
may be traded in markets that close at a different time
than the exchange on which the fund’s shares trade.
Liquidity in those securities may be reduced after the
applicable closing times. Accordingly, during the time
when the exchange is open but after the applicable market
closing, fixing or settlement times, bid-ask spreads and
the resulting premium or discount to the shares’ NAV is
likely to widen. Further, secondary markets may be subject
to irregular trading activity, wide bid-ask spreads and
extended trade settlement periods, which could cause a
material decline in the fund’s NAV. The fund’s investment
results are measured based upon the daily NAV of the
fund. Investors purchasing and selling shares in the
secondary market may not experience investment results
consistent with those experienced by those APs creating
and redeeming shares directly with the fund.

Operational and technology risk. Cyber-attacks, disrup-
tions, or failures that affect the fund’s service providers or
counterparties, issuers of securities held by the fund, or
other market participants may adversely affect the fund
and its shareholders, including by causing losses for the
fund or impairing fund operations. For example, the fund’s
or its service providers’ assets or sensitive or confiden-
tial information may be misappropriated, data may be
corrupted and operations may be disrupted (e.g., cyber-
attacks, operational failures or broader disruptions may
cause the release of private shareholder information or
confidential fund information, interfere with the processing
of shareholder transactions, impact the ability to calcu-
late the fund’s net asset value and impede trading). Market
events and disruptions also may trigger a volume of trans-
actions that overloads current information technology and
communication systems and processes, impacting the
ability to conduct the fund’s operations.

While the fund and its service providers may establish
business continuity and other plans and processes that
seek to address the possibility of and fallout from cyber-
attacks, disruptions or failures, there are inherent
limitations in such plans and systems, including that they
do not apply to third parties, such as fund counterparties,
issuers of securities held by the fund or other market
participants, as well as the possibility that certain risks
have not been identified or that unknown threats may
emerge in the future and there is no assurance that such
plans and processes will be effective. Among other situa-
tions, disruptions (for example, pandemics or health crises)
that cause prolonged periods of remote work or signifi-
cant employee absences at the fund’s service providers
could impact the ability to conduct the fund’s operations.
In addition, the fund cannot directly control any

cybersecurity plans and systems put in place by its service
providers, fund counterparties, issuers of securities held
by the fund or other market participants.

Authorized Participant concentration risk. The fund may
have a limited number of financial institutions that may
act as APs. Only APs who have entered into agreements
with the fund’s distributor may engage in creation or
redemption transactions directly with the fund (as
described in the section of this Prospectus entitled
“Buying and Selling Shares”). If those APs exit the busi-
ness or are unable to process creation and/or redemption
orders, (including in situations where APs have limited
or diminished access to capital required to post collateral)
and no other AP is able to step forward to create and
redeem in either of these cases, shares may trade at a
discount to NAV like closed-end fund shares and may even
face delisting (that is, investors would no longer be able
to trade shares in the secondary market).

Securities lending risk. Securities lending involves the
risk that the fund may lose money because the borrower
of the loaned securities fails to return the securities in a
timely manner or at all. A delay in the recovery of loaned
securities could interfere with the fund’s ability to vote
proxies or settle transactions. Delayed settlement may
limit the ability of the fund to reinvest the proceeds of a
sale of securities or prevent the fund from selling securi-
ties at times that may be appropriate to track the
Underlying Index. The fund could also lose money in the
event of a decline in the value of the collateral provided for
the loaned securities, or a decline in the value of any invest-
ments made with cash collateral or even a loss of rights in
the collateral should the borrower of the securities fail finan-
cially while holding the securities.

PAST PERFORMANCE

The bar chart and table below provide some indication of
the risks of investing in the fund by showing changes in
the fund’s performance from year to year and by showing
how the fund’s average annual returns compare with those
of the Underlying Index and a broad measure of market
performance. The fund’s past performance (before and
after taxes) is not necessarily an indication of how the fund
will perform in the future. Updated performance informa-
tion is available on the fund’s website at Xtrackers.com
(the website does not form a part of this prospectus).

Prior to May 12, 2020, the fund operated with a different
investment strategy. Performance would have been
different if the fund’s current investment strategy had been
in effect. Fund returns prior to May 12, 2020 reflect those
of the fund when it was tracking the prior underlying index.
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CALENDAR YEAR TOTAL RETURNS(%)
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2016 2017 2018 2019 2020 2021 2022

Returns Period ending

Best Quarter 10.59% June 30, 2020
Worst Quarter -18.99% March 31, 2020
Year-to-Date 3.57% June 30, 2023

AVERAGE ANNUAL TOTAL RETURNS
(For periods ended 12/31/2022 expressed as a %)

All after-tax returns are calculated using the historical
highest individual federal marginal income tax rates and do
not reflect the impact of any state or local tax. Your own
actual after-tax returns will depend on your tax situation
and may differ from what is shown here. After-tax returns
are not relevant to investors who hold shares of the fund in
tax-deferred accounts such as individual retirement
accounts (“IRAs”) or employee-sponsored retirement
plans.

Inception Date
1

Year
5

Years
Since

Inception

Returns before tax 3/3/2015 -17.82 -3.40 -0.23

After tax on distribu-
tions -19.43 -5.30 -2.27
After tax on distribu-
tions and sale of fund
shares -10.53 -3.13 -0.89

J.P. Morgan ESG EMBI
Global Diversified
Sovereign Index
(reflects no deductions
for fees, expenses or
taxes) -18.67 -4.76 -1.28

J.P. Morgan EMBI
Global Diversified
Sovereign Index
(reflects no deductions
for fees, expenses or
taxes) -18.34 -1.73 1.29

Effective May 12, 2020, the fund changed its underlying
index to the JP Morgan ESG EMBI Global Diversified Sover-
eign Index from the Solactive USD Emerging Markets
Bond – Interest Rate Hedged Index. Returns shown above
for the JP Morgan ESG EMBI Global Diversified Sover-
eign Index prior to May 12, 2020 reflect the performance
of the Solactive USD Emerging Markets Bond – Interest
Rate Hedged Index.

MANAGEMENT

Investment Advisor

DBX Advisors LLC

Portfolio Managers

Bryan Richards, CFA,Vice President of DBX Advisors

LLC and Head of Portfolio Engineering, Systematic

Investment Solutions, of DWS Investment Manage-

ment Americas, Inc. Portfolio Manager of the fund. Began
managing the fund in 2016.

Benjamin Spalding, CESGA,Vice President of DBX Advi-

sors LLC and Portfolio Engineer, Systematic

Investment Solutions, of DWS Investment Manage-

ment Americas, Inc. Portfolio Manager of the fund. Began
managing the fund in 2022.

DeepakYadav,Vice President of DBX Advisors LLC and

Portfolio Engineer, Systematic Investment Solutions,

of DWS Investment Management Americas, Inc. Port-
folio Manager of the fund. Began managing the fund in
2022.

Ronald Leung,Vice President of DBX Advisors LLC and

Portfolio Engineer, Systematic Investment Solutions,

of DWS Investment Management Americas, Inc. Port-
folio Manager of the fund. Began managing the fund in
2022.

PURCHASE AND SALE OF FUND SHARES

The fund is an exchange-traded fund (commonly referred
to as an “ETF”). Individual fund shares may only be
purchased and sold through a brokerage firm. The price of
fund shares is based on market price, and because ETF
shares trade at market prices rather than NAV, shares may
trade at a price greater than NAV (a premium) or less than
NAV (a discount). The fund will only issue or redeem
shares that have been aggregated into blocks of 50,000
shares or multiples thereof (“Creation Units”) to APs who
have entered into agreements with ALPS Distributors,
Inc., the fund’s distributor. You may incur costs attributable
to the difference between the highest price a buyer is
willing to pay to purchase shares of the fund (bid) and the
lowest price a seller is willing to accept for shares of the
fund (ask) when buying or selling shares (the “bid-ask
spread”). Information on the fund’s net asset value, market
price, premiums and discounts and bid-ask spreads may
be found at Xtrackers.com.

TAX INFORMATION

The fund’s distributions are generally taxable to you as
ordinary income or capital gains, except when your invest-
ment is in an IRA, 401(k), or other tax-advantaged
investment plan. Any withdrawals you make from such tax-
advantaged investment plans, however, may be taxable
to you.
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PAYMENTS TO BROKER-DEALERS AND

OTHER FINANCIAL INTERMEDIARIES

If you purchase shares of the fund through a broker-dealer
or other financial intermediary (such as a bank), the
Advisor or other related companies may pay the interme-
diary for marketing activities and presentations,
educational training programs, the support of technology
platforms and/or reporting systems or other services
related to the sale or promotion of the fund. These
payments may create a conflict of interest by influencing
the broker-dealer or other intermediary and your sales-
person to recommend the fund over another investment.
Ask your salesperson or visit your financial intermediary’s
website for more information.
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