SUPPLEMENT TO THE CURRENTLY EFFECTIVE SUMMARY PROSPECTUS AND PROSPECTUS

Xtrackers RREEF Global Natural Resources ETF (NRES)

The following information supplements existing disclosure under the “Portfolio Managers” sub-heading of the “MANAGE-
MENT” section of the fund’s summary prospectus and the summary section of the fund’s prospectus, and under the
“MANAGEMENT” heading in the “FUND DETAILS” section of the fund’s prospectus:

The following individuals are portfolio managers for the fund: John W. Vojticek, Eugene Bidchenco, Taylor Smith, Patrick
Dwyer (on temporary personal leave), Shlomo Bassous, Ashif Shaikh and Daniel Park. All other information regarding the

fund’s portfolio managers remains the same.
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Before you invest, you may want to review the fund’s prospectus, which contains more information about the fund and
its risks.You can find the fund'’s prospectus, reports to shareholders, Statement of Additional Information (SAl) and other
information about the fund online at go.dws.com/ETFpros. You can also get this information at no cost by e-mailing a
request to dbxquestions@list.db.com, calling 1-844-851-4255 or asking your financial representative. The Prospectus
and SAl, both dated December 19, 2025, as may be revised or supplemented from time to time, are incorporated by

reference into this Summary Prospectus.
INVESTMENT OBJECTIVE

The fund seeks total return from both capital appreciation
and current income. The fund is an actively-managed
exchange-traded fund (“ETF") that does not seek to repli-
cate the performance of a specific index.

FEES AND EXPENSES

These are the fees and expenses that you will pay when
you buy, hold and sell shares. You may also pay other
fees, such as brokerage commissions and other fees to
financial intermediaries on the purchase and sale of
shares of the fund, which are not reflected in the table
and example below.

ANNUAL FUND OPERATING EXPENSES

(expenses that you pay each year as a % of the value of your investment)

Management fee 0.45
Other Expenses None
Total annual fund operating expenses 0.45
EXAMPLE

This Example is intended to help you compare the cost of
investing in the fund with the cost of investing in other
funds. The Example assumes that you invest $10,000 in
the fund for the time periods indicated and then sell all of
your shares at the end of those periods. The Example also
assumes that your investment has a 5% return each year
and that the fund’s operating expenses remain the same.
The Example does not take into account brokerage
commissions that you may pay on your purchases and
sales of shares of the fund. It also does not include the
transaction fees on purchases and redemptions of Creation
Units (defined herein), because those fees will not be
imposed on retail investors. Although your actual costs
may be higher or lower, based on these assumptions your
costs would be:

1Year 3Years 5Years 10Years

$46 $144 $252 $567

PORTFOLIO TURNOVER

The fund pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its port-
folio). A higher portfolio turnover may indicate higher
transaction costs and may mean higher taxes if you are
investing in a taxable account. These costs are not
reflected in annual fund operating expenses or in the
expense example, and can affect the fund’s performance.
During the most recent fiscal year, the fund'’s portfolio turn-
over rate was 143% of the average value of its portfolio.

PRINCIPAL INVESTMENT STRATEGIES

Main investments. Under normal circumstances, the fund
invests at least 80% of its net assets, plus the amount of
any borrowings for investment purposes (calculated at

the time of any investment), in securities of companies in
the natural resources sector. Due to regulatory changes,
effective June 11, 2026, the fund will replace its 80%
investment policy and related disclosures set forth in this
prospectus. Specifically, effective June 11, 2026, under
normal circumstances, the fund will invest at least 80% of
its net assets, plus the amount of any borrowings for invest-
ment purposes, in securities of companies in the natural
resources sector. Derivative instruments that provide expo-
sure to the investments above or exposure to one or more
market risk factors associated with such investments are
included in the fund’s 80% investment policy, consistent
with the fund’s investment policies and limitations with
respect to investments in derivatives. For purposes of the
fund’s 80% investment policy, the natural resources sector
includes companies belonging to one of the following
Global Industry Classification Standard® (“GICS") catego-
ries: (i) Agriculture: Agricultural Products & Services,
Fertilizers & Agricultural Chemicals, Forest Products, Paper
& Plastic Packaging Products & Materials, Paper Products
and Timber REITs; (ii) Oil and Gas: Integrated Oil & Gas, Qil



& Gas Drilling, Oil & Gas Exploration & Production, Oil &
Gas Refining & Marketing and Oil & Gas Equipment &
Services; (iii) Coal: Coal & Consumable Fuels; (iv) Industrial
Metals: Aluminum, Diversified Metals & Mining, Steel
and Copper; and (v) Precious Metals: Gold, Precious
Metals & Minerals and Silver. The fund may invest in
companies of any market capitalization.

Under normal circumstances, the fund invests primarily in
equity and equity-related securities, such as common
stock, preferred stock, securities convertible into common
stock, rights or warrants to purchase common stock and
equity securities of real estate investment trusts (REITs).
The fund may also invest in American Depositary Receipts
(ADRs), European Depositary Receipts (EDRs) and Global
Depositary Receipts (GDRs).

In addition, under normal circumstances, the fund may
invest up to 20% of its assets in the following: (i) securi-
ties of issuers not included in the above-listed GICS natural
resources categories that are, in the judgment of port-
folio management, otherwise connected to the natural
resources sector; (i) debt securities, including below-
investment grade, high-yield debt securities (”junk
bonds"”), whether or not issued by companies in the
natural resources sector; (iii) short-term investments for
liquidity purposes, including cash and cash equivalents,
repurchase agreements and/or money market funds,
including money market funds advised by the fund’s
advisor or its affiliates; or (iv) affiliated and unaffiliated
exchange-traded funds (ETFs). The fund may invest in ETFs
to gain exposure to certain commodities or niche natural
resources markets or to equitize portfolio cash positions.

The fund allocates its assets among various regions and
countries, including emerging market countries, and
normally invests a majority of its assets in issuers that are
organized or located outside the US or that do a substan-
tial amount of business outside the US.

The fund will concentrate its investments (i.e., hold 25%
or more of its total assets) in the group of industries consti-
tuting the natural resources sector.

The fund is classified as “non-diversified” under the Invest-
ment Company Act of 1940, which means the fund may
invest in securities of relatively few issuers.

Management process. The fund's advisor, DBX Advisors
LLC (the "Advisor”), manages the fund’s portfolio based on
a target allocation provided by the fund’s subadvisor,
RREEF America L.L.C. ("RREEF"), an affiliate of the
Advisor. The target allocation represents RREEF's recom-
mendations as to the securities to be purchased, sold or
retained by the fund. RREEF continuously reviews and, as
necessary, adjusts the target allocation that it provides

to the Advisor on an ongoing daily basis. The Advisor may
adjust the target allocation for tax efficiency and other
ETF-specific considerations.

Target allocation construction. RREEF uses a multi-step
process to select securities for the fund’s target allocation.

Top-down research. First, RREEF portfolio management
utilizes top-down research analysis to determine allocation
weights across market segments and regions. RREEF port-
folio management analyzes various factors, including
natural resources market dynamics (such as supply/
demand conditions, capacity utilization, monetary/fiscal
policy, geopolitical factors or “resource nationalism” (i.e.,
the tendency of governments to exercise greater control
over resources located within their borders)), the economic
environment (such as interest rates, inflation and
economic growth), expected capital flow dynamics and
exchange rate conditions.

Bottom-up research. RREEF portfolio management then
analyzes characteristics and investment prospects of a
particular security relative to others in its local market to
actively manage the fund'’s exposure to individual securi-
ties within each market segment and region. Disciplined
valuation analysis drives this decision-making process,
guiding RREEF portfolio management to invest in securi-
ties it believes can provide superior returns over the long-
term, and to sell those that it believes no longer represent
the strongest prospects. In addition to valuing the cash
flow stream of the underlying assets, RREEF portfolio
management considers a number of fundamental, qualita-
tive, and systematic factors including a company’s balance
sheet, the quality and geography of the natural resources
assets, the management team, liquidity, and a number

of environmental, social and governance (ESG) consider-
ations, each of which can impact an investment’s risks and
expected returns. Examples of ESG factors typically consid-
ered by RREEF portfolio management include carbon
emissions, water usage and tailings/waste disposal (envi-
ronmental); operational safety, Indigenous peoples/
community relations, supply chain incidents and labor
rights (social); and ESG-linked compensation, indepen-
dence of board membership and leadership, controlling
shareholders, board diversity and staggering of board
membership (governance).

Lastly, RREEF portfolio management considers the rela-
tionships between various segments of the global natural
resources markets (such as agriculture, oil and gas and
precious metals) when making investment decisions.

Derivatives. The fund may invest in derivatives, which are
financial instruments whose performance is derived, at
least in part, from the performance of an underlying asset,
security or index. Portfolio management typically uses
stock index futures to a limited extent for liquidity
purposes.

Securities lending. The fund may lend securities (up to
one-third of total assets) to approved institutions, such as
registered brokerdealers, pooled investment vehicles,
banks and other financial institutions. In connection with
such loans, the fund receives liquid collateral in an amount
that is based on the type and value of the securities being
lent, with riskier securities generally requiring higher levels
of collateral.
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Active trading. The fund may trade securities actively and
this may lead to high portfolio turnover.

MAIN RISKS

There are several risk factors that could hurt the fund's
performance, cause you to lose money or cause the fund'’s
performance to trail that of other investments. The fund
may not achieve its investment objective, and is not
intended to be a complete investment program. An invest-
ment in the fund is not a deposit of a bank and is not
insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency.

Stock market risk. \When stock prices fall, you should
expect the value of your investment to fall as well. Stock
prices can be hurt by poor management on the part of the
stock’s issuer, shrinking product demand and other busi-
ness risks. These may affect single companies as well as
groups of companies. The market as a whole may not favor
the types of investments the fund makes, which could
adversely affect a stock’s price, regardless of how well the
company performs, or the fund’s ability to sell a stock at
an attractive price. There is a chance that stock prices
overall will decline because stock markets tend to move in
cycles, with periods of rising and falling prices. Events in
the US and global financial markets, including actions
taken by the US Federal Reserve or foreign central banks
to stimulate or stabilize economic growth, may at times
result in unusually high market volatility which could nega-
tively affect performance. High market volatility may also
result from significant shifts in momentum of one or more
specific stocks due to unusual increases or decreases in
trading activity. Momentum can change quickly, and securi-
ties subject to shifts in momentum may be more volatile
than the market as a whole and returns on such securities
may drop precipitously. To the extent that the fund invests
in a particular geographic region, capitalization or sector,
the fund'’s performance may be affected by the general
performance of that region, capitalization or sector.

Market disruption risk. Economies and financial markets
throughout the world have become increasingly intercon-
nected, which has increased the likelihood that events or
conditions in one country or region will adversely impact
markets or issuers in other countries or regions. This
includes reliance on global supply chains that are suscep-
tible to disruptions resulting from, among other things, war
and other armed conflicts, tariffs, extreme weather
events, and natural disasters. Such supply chain disrup-
tions can lead to, and have led to, economic and market
disruptions that have farreaching effects on financial
markets worldwide. The value of the fund's investments
may be negatively affected by adverse changes in overall
economic or market conditions, such as the level of
economic activity and productivity, unemployment and
labor force participation rates, inflation or deflation (and
expectations for inflation or deflation), interest rates,
demand and supply for particular products or resources

including labor, debt levels and credit ratings, and trade
policies, among other factors. Such adverse conditions
may contribute to an overall economic contraction across
entire economies or markets, which may negatively impact
the profitability of issuers operating in those economies

or markets. In addition, geopolitical and other globally inter
connected occurrences, including war and other armed
conflicts, terrorism, economic uncertainty or financial
crises, contagion, tariffs and trade disputes, government
debt crises (including defaults or downgrades) or uncer
tainty about government debt payments, government
shutdowns, public health crises, natural disasters, supply
chain disruptions, climate change and related events or
conditions, have led, and in the future may lead, to disrup-
tions in the US and world economies and markets, which
may increase financial market volatility and have significant
adverse direct or indirect effects on the fund and its invest-
ments. Adverse market conditions or disruptions could
cause the fund to lose money, experience significant
redemptions, and encounter operational difficulties.
Although multiple asset classes may be affected by
adverse market conditions or a particular market disrup-
tion, the duration and effects may not be the same for all
types of assets.

Current military and other armed conflicts in various
geographic regions, including those in Europe and the
Middle East, among others, can lead to, and have led to,
economic and market disruptions, which may not be
limited to the geographic region in which the conflict is
occurring. Such conflicts can also result, and have resulted
in some cases, in sanctions being levied by the United
States, the European Union and/or other countries against
countries or other actors involved in the conflict. In addi-
tion, such conflicts and related sanctions can adversely
affect regional and global energy, commodities, financial
and other markets and thus could affect the value of the
fund’s investments. The extent and duration of any military
or other armed conflict, related sanctions and resulting
economic and market disruptions are impossible to
predict, but could be substantial.

Other market disruption events include pandemic spread
of viruses, such as the novel coronavirus known as
COVID-19, which have caused significant uncertainty,
market volatility, decreased economic and other activity,
increased government activity, including economic
stimulus measures, and supply chain disruptions, and may
adversely affect the fund and its investments.

In addition, markets are becoming increasingly susceptible
to disruption events resulting from the use of new and
emerging technologies to engage in cyberattacks or to
take over the websites and/or social media accounts of
companies, governmental entities or public officials, or to
otherwise pose as or impersonate such, which then may
be used to disseminate false or misleading information
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that can cause volatility in financial markets or for the secu-
rities of a particular company, group of companies,
industry or other class of assets.

Adverse market conditions or particular market disrup-
tions, such as those discussed above, may magnify the
impact of each of the other risks described in this “MAIN
RISKS" section and may increase volatility in one or more
markets in which the fund invests leading to the potential
for greater losses for the fund.

Concentration risk. Any fund that concentrates in a
particular segment of the market will generally be more
volatile than a fund that invests more broadly. Any market
price movements, regulatory or technological changes,

or economic conditions affecting the particular segment of
the market in which the fund concentrates may have a
significant impact on the fund'’s performance.

Natural resources sector risk. Because the fund concen-
trates its investments in the natural resources sector, the
fund is subject to the risks associated with natural
resource investments in addition to the general risk of the
stock market. This means the fund is more vulnerable to
the price movements of natural resources and factors that
particularly affect one or more of the various industries
and sub-industries within the natural resources sector than
a more broadly diversified fund. The securities of compa-
nies in the natural resources sector may experience more
price volatility than securities of companies in other
sectors. Some of the commodities used as raw materials
or produced by these companies are subject to broad price
fluctuations as a result of industry wide supply and
demand factors. Because the fund invests primarily in
companies in the natural resources sector, there is the risk
that the fund will perform poorly during a downturn in
natural resource prices. In addition, the natural resources
sector can be significantly affected by events relating to
international political and economic developments, energy
conservation, the success of exploration projects and tax
and other government regulations. Moreover, companies
in the natural resources sector may be subject to special
risks associated with natural or man-made disasters,
climate changes, expropriation and war. In recent years,
many countries have oriented policy towards “resource
nationalism,” which may restrict the availability of certain
natural resources for foreign trade and investment and
thus hamper the fund’s ability to achieve its investment
objective.

Commodities market risk. Securities of companies
engaged in commodities related industries, such as natural
resources or energy companies, are especially affected

by variations in the commodities markets (that may be due
to market events, regulatory developments or other
factors that the fund cannot control). These companies
may lack the resources and the broad business lines to
weather hard times.

Precious metal and related securities risk. Prices of
precious metals and of precious metal related securities
historically have been very volatile. The high volatility of
precious metal prices may adversely affect the financial
condition of companies involved with precious metals. The
production and sale of precious metals by governments

or central banks or other larger holders can be affected by
various economic, financial, social and political factors,
which may be unpredictable and may have a significant
impact on the prices of precious metals. Other factors that
may affect the prices of precious metals and securities
related to them include changes in inflation, the outlook for
inflation and changes in industrial and commercial demand
for precious metals.

Gold-related investments risk. Prices of gold or gold-
related investments may move up and down rapidly, and
have historically offered lower long-term performance than
the stock market as a whole. Historically, gold markets
have experienced extended periods of flat or declining
prices, as well as sharp fluctuations. Gold can be influ-
enced by a variety of economic, financial and political
factors, especially inflation: when inflation is low or
expected to fall, prices tend to be weak.

Industrial metals related risk. Industrial metals industries
may be adversely affected by changes in international
economic and political conditions, increased competition
and changes in industrial and commercial demand for indus-
trial metals. As a result, industrial metals have been

subject to substantial price fluctuations over short periods
of time.

Agriculture companies risk. Economic forces, including
forces affecting agricultural markets, as well as govern-
ment policies and regulations affecting agriculture
companies, could adversely impact the fund'’s invest-
ments. Agricultural and livestock production and trade
flows are significantly affected by government policies and
regulations. Governmental policies affecting agriculture
companies, such as taxes, tariffs, duties, subsidies and
import and export restrictions on agricultural commodities,
commodity products and livestock, can influence agricul-
ture company profitability, the planting/raising of certain
crops/livestock versus other uses of resources, the loca-
tion and size of crop and livestock production, whether
unprocessed or processed commodity products are traded
and the volume and types of imports and exports. In addi-
tion, companies in the agriculture sector must comply with
a broad range of environmental laws and regulations. Addi-
tional or more stringent environmental laws and
regulations may be enacted in the future and such changes
could have a material adverse effect on the business of
such companies. In addition, agriculture companies may be
significantly affected by climate changes, adverse weather,
pollution and/or disease which could limit or halt
production.
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Energy sector risk. Issuers in energy-related industries
can be significantly affected by fluctuations in energy
prices and supply and demand of energy fuels. Markets
for various energy-related commodities can have signifi-
cant volatility and are subject to control or manipulation by
large producers or purchasers. Companies in the energy
sector may need to make substantial expenditures, and to
incur significant amounts of debt, in order to maintain or
expand their reserves. Oil and gas exploration and produc-
tion can be significantly affected by natural disasters as
well as changes in exchange rates, interest rates, govern-
ment regulation, world events and economic conditions.
These companies may be at risk for environmental damage
claims.

Materials sector risk. To the extent the fund invests a
significant portion of its assets in securities issued by
companies in the materials sector, the fund will be sensi-
tive to changes in, and the fund’s performance may
depend to a greater extent on, the overall condition of the
materials sector. Companies engaged in the mining produc-
tion or distribution of goods in the materials sector may be
adversely affected by changes in world events, political
and economic conditions, energy conservation, environ-
mental policies, commaodity price volatility, changes in
exchange rates, tariffs and trade policies, imposition of
import controls, litigation and government regulations,
increased competition, overproduction, depletion of
resources and labor relations.

Timber and forestry industry risk. The timber and
forestry industry is affected by changes in international
economic conditions, interest rates, weather cycles,
changing demographics, environmental conditions and
government regulations, among other factors.

Active ETF management risk. As an actively-managed
ETF, the fund is subject to the risk that the investment strat-
egies, techniques and analyses utilized by the Advisor in
managing the fund, including the target allocation provided
by the fund’s subadvisor, may be flawed and may not
produce the desired results. This could cause the fund to
lose value or its investment results to lag relevant bench-
marks or other funds with similar objectives. Additionally,
as an actively-managed ETF that does not seek to replicate
the performance of a specific index, the fund may have a
higher degree of portfolio turnover than passively-managed
ETFs that do seek to replicate the performance of a
specific index.

Security selection risk. The securities in the fund’s port-
folio may decline in value. Portfolio management could be
wrong in its analysis of industries, companies, economic
trends, ESG factors, the relative attractiveness of different
securities or other matters.

Foreign investment risk. The fund faces the risks
inherent in foreign investing. Adverse political, economic
or social developments, as well as US and foreign govern-
ment actions such as the imposition of tariffs, economic
and trade sanctions or embargoes, could undermine the

value of the fund’s foreign investments, prevent the fund
from realizing the full value of its foreign investments or
prevent the fund from selling foreign securities it holds.

Financial reporting standards for companies based in
foreign markets differ from those in the US. Additionally,
foreign securities markets generally are smaller and less
liquid than US markets. To the extent that the fund invests
in non-US dollar denominated foreign securities, changes
in currency exchange rates may affect the US dollar value
of foreign securities or the income or gain received on
these securities. In addition, because non-US markets may
be open on days when the fund does not price its shares,
the value of the foreign securities in the fund's portfolio
may change on days when shareholders will not be able to
purchase or sell the fund's shares.

Emerging markets risk. Foreign investment risks are
greater in emerging markets than in developed markets.
Investments in emerging markets are often considered
speculative.

Currency risk. Changes in currency exchange rates and
the relative value of non-US currencies may affect the
value of the fund's investments and the value of your fund
shares. Because the fund’s NAV is determined on the
basis of the US dollar and the fund does not attempt to
hedge against changes in the value of non-US currencies,
investors may lose money if the foreign currency depre-
ciates against the US dollar, even if the foreign currency
value of the fund'’s holdings in that market increases.
Conversely, the dollar value of your investment in the fund
may go up if the value of the foreign currency appreci-
ates against the US dollar. The value of the US dollar
measured against other currencies is influenced by a
variety of factors. These factors include: interest rates,
national debt levels and trade deficits, changes in balances
of payments and trade, domestic and foreign interest and
inflation rates, global or regional political, economic or
financial events, monetary policies of governments, actual
or potential government intervention, and global energy
prices. Political instability, the possibility of government
intervention and restrictive or opaque business and invest-
ment policies may also reduce the value of a country’s
currency. Government monetary policies and the buying or
selling of currency by a country’s government may also
influence exchange rates. Currency exchange rates can be
very volatile and can change quickly and unpredictably.
Therefore, the value of an investment in the fund may also
go up or down quickly and unpredictably and investors
may lose money.

Non-diversification risk. The fund is classified as
non-diversified under the Investment Company Act of
1940, as amended. This means that the fund may invest in
securities of relatively few issuers. Thus, the performance
of one or a small number of portfolio holdings can affect
overall performance.
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Large-sized companies risk. Returns on investments in
securities of large companies could trail the returns on
investments in securities of smaller and mid-sized compa-
nies. Larger companies may be unable to respond as
quickly as smaller and mid-sized companies to competitive
challenges or to changes in business, product, financial

or other market conditions. Larger companies may not be
able to maintain growth at the high rates that may be
achieved by well-managed smaller and mid-sized compa-
nies. During different market cycles, the performance of
large-capitalization companies has trailed the overall perfor
mance of the broader securities markets.

Medium-sized company risk. Medium-sized company
stocks tend to be more volatile than large company stocks.
Because stock analysts are less likely to follow medium-
sized companies, less information about them is available
to investors. Industry-wide reversals may have a greater
impact on medium-sized companies, since they lack the
financial resources of larger companies. Medium-sized
company stocks are typically less liquid than large
company stocks.

Small-sized company risk. Small company stocks tend to
be more volatile than medium-sized or large company
stocks. Because stock analysts are less likely to follow
small companies, less information about them is available
to investors. Industry-wide reversals may have a greater
impact on small companies, since they may lack the finan-
cial resources of larger companies. Small company stocks
are typically less liquid than large company stocks.

Fixed income securities risk. Fixed-income securities are
subject to the risk of the issuer’s inability to meet prin-
cipal and interest payments on its obligations (i.e., credit
risk) and are subject to price volatility resulting from,
among other things, interest rate sensitivity, market
perception of the creditworthiness of the issuer, willing-
ness of brokerdealers and other market participants to
make markets in the applicable securities, and general
market liquidity (i.e., market risk). Lower rated fixed-
income securities have greater volatility because there is
less certainty that principal and interest payments will be
made as scheduled. There is a risk that a lack of liquidity or
other adverse credit market conditions may hamper the
fund'’s ability to transact in fixed income securities.

High-yield securities risk. Exposure to high-yield (lower
rated) debt instruments (also known as “junk bonds") may
involve greater levels of credit, prepayment, liquidity and
valuation risk than for higher rated instruments. High-yield
debt instruments may be more sensitive to economic
changes, political changes, or adverse developments
specific to a company than other fixed income instru-
ments. High-yield debt instruments are considered
speculative with respect to the issuer’s continuing ability
to make principal and interest payments and, therefore,
such instruments generally involve greater risk of default or
price changes than higher rated debt instruments. If the
issuer of a high-yield security is in default with respect to

interest or principal payments, the issuer’s security could
lose its entire value. High-yield debt securities’ total return
and yield may generally be expected to fluctuate more
than the total return and yield of investment-grade debt
securities. A real or perceived economic downturn or an
increase in market interest rates could cause a decline in
the value of high-yield debt securities. High-yield debt secu-
rities are often thinly traded and can be more difficult to
sell and value accurately than investment-grade debt secu-
rities. Investments in high-yield debt securities could
increase liquidity risk for the fund. In addition, the market
for high-yield debt securities can experience sudden and
sharp volatility, which is generally associated more with
investments in stocks.

REIT risk. REITs are pooled investment vehicles that trade
like stocks and invest substantially all of their assets in
real estate, and may qualify for special tax treatment.
REITs are subject to certain risks inherent in the direct
ownership of real estate, including without limitation, a
possible lack of mortgage funds and associated interest
rate risks, overbuilding, property vacancies, increases in
property taxes and operating expenses, changes in zoning
laws, losses due to environmental damages and changes
in neighborhood values and appeal to purchasers. Further,
failure of a company to qualify as a REIT under federal

tax law may have adverse consequences to the REIT's
shareholders. In addition, REITs may have expenses,
including advisory and administration expenses, and REIT
shareholders will incur a proportionate share of the under
lying expenses.

Liquidity risk. In certain situations, it may be difficult or
impossible to sell an investment at an acceptable price.
This risk can be ongoing for any security that does not
trade actively or in large volumes, for any security that
trades primarily on smaller markets, and for investments
that typically trade only among a limited number of large
investors (such as restricted securities). In unusual market
conditions, even normally liquid securities may be affected
by a degree of liquidity risk. This may affect only certain
securities or an overall securities market.

Although the fund primarily seeks to redeem shares of the
fund on an in-kind basis, if the fund is forced to sell under
lying investments at reduced prices or under unfavorable
conditions to meet redemption requests or other cash
needs, the fund may suffer a loss or recognize a gain that
may be distributed to shareholders as a taxable distribu-
tion. This may be magnified in circumstances where
redemptions from the fund may be higher than normal.

Derivatives risk. Derivatives involve risks different from,
and possibly greater than, the risks associated with
investing directly in securities and other more traditional
investments. Risks associated with derivatives may
include the risk that the derivative is not well correlated
with the underlying asset, security, index or currency to
which it relates; the risk that derivatives may result in
losses or missed opportunities; the risk that the fund will
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be unable to sell the derivative because of an illiquid
secondary market; the risk that a counterparty is unwilling
or unable to meet its obligation, which risk may be height-
ened in derivative transactions entered into “over-the-
counter” (i.e., not on an exchange or contract market); and
the risk that the derivative transaction could expose the
fund to the effects of leverage, which could increase the
fund’s exposure to the market and magnify potential
losses.

Futures risk. The value of a futures contract tends to
increase and decrease in tandem with the value of the
underlying instrument. A decision as to whether, when and
how to use futures involves the exercise of skill and judg-
ment and even a well-conceived futures transaction may
be unsuccessful because of market behavior or unex-
pected events. In addition to the derivatives risks
discussed above, the prices of futures can be highly vola-
tile, using futures can lower total return and the potential
loss from futures can exceed the fund's initial investment
in such contracts.

Counterparty risk. A financial institution or other
counterparty with whom the fund does business, or that
underwrites, distributes or guarantees any investments or
contracts that the fund owns or is otherwise exposed to,
may decline in financial health and become unable to
honor its commitments. This could cause losses for the
fund or could delay the return or delivery of collateral or
other assets to the fund.

Pricing risk. If market conditions make it difficult to value
some investments, the fund may value these investments
using more subjective methods and the value determined
for an investment may be materially different from the
value realized upon such investment's sale.

ETF investment risk. Because ETFs trade on a securities
exchange, their shares may trade at a premium or discount
to their net asset value. An ETF is subject to the risks of
the assets in which it invests as well as those of the invest-
ment strategy it follows. The fund may incur brokerage
costs when it buys and sells shares of an ETF and also
bears its proportionate share of the ETF's fees and
expenses, which are passed through to ETF shareholders.

Fees and expenses incurred by an ETF may include trading
costs, operating expenses, licensing fees, trustee fees and
marketing expenses. With an index ETF, these costs may
contribute to the ETF not fully matching the performance
of the index it is designed to track. An actively-managed
ETF may have a higher degree of portfolio turnover than a
passively managed index ETF and incur higher brokerage
costs.

Securities lending risk. Securities lending involves the
risk that the fund may lose money because the borrower
of the loaned securities fails to return the securities in a
timely manner or at all. A delay in the recovery of loaned
securities could interfere with the fund’s ability to vote
proxies or settle transactions. Delayed settlement may

limit the ability of the fund to reinvest the proceeds of a
sale of securities or prevent the fund from selling securi-
ties at times and prices it considers desirable. The fund
could also lose money in the event of a decline in the value
of the collateral provided for the loaned securities, or a
decline in the value of any investments made with cash
collateral or even a loss of rights in the collateral should the
borrower of the securities fail financially while holding the
securities.

Authorized Participant concentration risk. The fund may
have a limited number of financial institutions that may

act as Authorized Participants (“APs”). Only APs who have
entered into agreements with the fund'’s distributor may
engage in creation or redemption transactions directly with
the fund (as described in the section of this Prospectus
entitled “Buying and Selling Shares”). If those APs exit the
business or are unable to process creation and/or redemp-
tion orders, (including in situations where APs have limited
or diminished access to capital required to post collateral)
and no other AP is able to step forward to create and
redeem in either of these cases, shares may trade at a
discount to NAV like closed-end fund shares and may even
face delisting (that is, investors would no longer be able

to trade shares in the secondary market).

Geographic focus risk. Focusing investments in a single
country or few countries, or regions, involves increased
political, regulatory and other risks. Market swings in such
a targeted country, countries or regions are likely to have

a greater effect on fund performance than they would in a
more geographically diversified fund.

Market price risk. Fund shares are listed for trading on an
exchange and are bought and sold in the secondary
market at market prices. The market prices of shares will
fluctuate, in some cases materially, in response to changes
in the NAV and supply and demand for shares. As a result,
the trading prices of shares may deviate significantly from
the NAV during periods of market volatility. The Advisor
cannot predict whether shares will trade above, below or
at their NAV. Given the fact that shares can be created and
redeemed in Creation Units (defined below), the Advisor
believes that large discounts or premiums to the NAV of
shares should not be sustained in the long-term. If market
makers exit the business or are unable to continue making
markets in fund shares, shares may trade at a discount to
NAV like closed-end fund shares and may even face
delisting (that is, investors would no longer be able to trade
shares in the secondary market). Further, while the
creation/redemption feature is designed to make it likely
that shares normally will trade close to the value of the
fund’s holdings, disruptions to creations and redemptions,
including disruptions at market makers, APs or other
market participants, or during periods of significant market
volatility, may result in market prices that differ signifi-
cantly from the value of the fund's holdings. Although
market makers will generally take advantage of differences
between the NAV and the market price of fund shares
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through arbitrage opportunities, there is no guarantee that
they will do so. In addition, the securities held by the fund
may be traded in markets that close at a different time
than the exchange on which the fund’s shares trade.
Liquidity in those securities may be reduced after the
applicable closing times. Accordingly, during the time
when the exchange is open but after the applicable market
closing, fixing or settlement times, bid-ask spreads and
the resulting premium or discount to the shares’ NAV is
likely to widen. If the markets for the fund’s portfolio secu-
rities experience decreased liquidity, the trading markets
for the fund’s shares may also become less liquid with
corresponding widening in the bid-ask spreads and differ-
ences between the market price and NAV of the fund's
shares. Further, secondary markets may be subject to
irregular trading activity, wide bid-ask spreads and
extended trade settlement periods, which could cause a
material decline in the fund'’s market price. The fund’s
investment results are measured based upon the daily
NAV of the fund. Investors purchasing and selling shares in
the secondary market may not experience investment
results consistent with those experienced by those APs
creating and redeeming shares directly with the fund at
NAV.

Operational and technology risk. Cyber-attacks, disrup-
tions or failures that affect the fund’s service providers

or counterparties, issuers of securities held by the fund, or
other market participants may adversely affect the fund
and its shareholders, including by causing losses for the
fund or impairing fund operations. For example, the fund's
or its service providers' assets or sensitive or confiden-

tial information may be misappropriated, data may be
corrupted and operations may be disrupted (e.g., cyber
attacks, operational failures or broader disruptions may
cause the release of private shareholder information or
confidential fund information, interfere with the processing
of shareholder transactions, impact the ability to calcu-
late the fund’s net asset value and impede trading). Market
events and disruptions also may trigger a volume of trans-
actions that overloads current information technology and
communication systems and processes, impacting the
ability to conduct the fund'’s operations.

While the fund and its service providers may establish
business continuity and other plans and processes that
seek to address the possibility of and fallout from cyber
attacks, disruptions or failures, there are inherent
limitations in such plans and systems, including that they
do not apply to third parties, such as fund counterparties,
issuers of securities held by the fund or other market
participants, as well as the possibility that certain risks
have not been identified or that unknown threats may
emerge in the future and there is no assurance that such
plans and processes will be effective. Among other situa-
tions, disruptions (for example, pandemics or health crises)
that cause prolonged periods of remote work or signifi-
cant employee absences at the fund'’s service providers
could impact the ability to conduct the fund'’s operations.

In addition, the fund cannot directly control any
cybersecurity plans and systems put in place by its service
providers, fund counterparties, issuers of securities held
by the fund or other market participants.

Active trading risk. Active securities trading could raise
transaction costs and could result in increased taxable
distributions to shareholders and distributions that would
be taxable to shareholders at higher federal income tax
rates (e.g., short-term capital gains).

PAST PERFORMANCE

Since the fund commenced operations on February 27,
2024, performance information is not available for a full
calendar year.

Once available, the fund's performance information will be
accessible on the fund’s website at Xtrackers.com (the
website does not form a part of this prospectus) and will
provide some indication of the risks of investing in the fund
by showing changes in the fund’s performance and by
showing how the fund's returns compare with those of a
broad measure of market performance. Past performance
may not indicate future results.

MANAGEMENT

Investment Advisor
DBX Advisors LLC

Subadvisor
RREEF America L.L.C.

Portfolio Managers

John W. Vojticek, Managing Director and Global Head
of Liquid Real Assets. Portfolio Manager of the fund.
Began managing the fund in 2024.

Patrick Dwyer, Vice President of DBX Advisors LLC,
Director and Senior Portfolio Engineer & Team Lead,
Xtrackers, of DWS Investment Management Americas,
Inc. Portfolio Manager of the fund. Began managing the
fund in 2024.

Shlomo Bassous, Vice President of DBX Advisors LLC,
Director and Senior Portfolio Engineer, Xtrackers, of
DWS Investment Management Americas, Inc. Portfolio
Manager of the fund. Began managing the fund in 2024.

Ashif Shaikh, Vice President of DBX Advisors LLC, Vice
President and Portfolio Engineer, Xtrackers, of DWS
Investment Management Americas, Inc. Portfolio
Manager of the fund. Began managing the fund in 2024.
Daniel Park, Vice President of DBX Advisors LLC, Vice
President and Portfolio Engineer, Xtrackers, of DWS
Investment Management Americas, Inc. Portfolio
Manager of the fund. Began managing the fund in 2024.
Eugene Bidchenco, CFA, CESGA, Vice President and
Portfolio Manager Liquid Real Assets. Portfolio Manager
of the fund. Began managing the fund in 2025.
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Taylor Smith, CFA, CESGA, Vice President and Portfolio
Manager Liquid Real Assets. Portfolio Manager of the
fund. Began managing the fund in 2025.

PURCHASE AND SALE OF FUND SHARES

The fund is an actively managed exchange-traded fund
(commonly referred to as an “ETF"). Individual fund shares
may only be purchased and sold through a brokerage firm.
The price of fund shares is based on market price, and
because ETF shares trade at market prices rather than
NAV, shares may trade at a price greater than NAV (a
premium) or less than NAV (a discount). The fund will only
issue or redeem shares that have been aggregated into
blocks of 10,000 shares or multiples thereof (“Creation
Units"”) to APs who have entered into agreements with
ALPS Distributors, Inc., the fund’s distributor. You may
incur costs attributable to the difference between the
highest price a buyer is willing to pay to purchase shares
of the fund (bid) and the lowest price a seller is willing
to accept for shares of the fund (ask) when buying or
selling shares (the “bid-ask spread”). Information on the
fund’s net asset value, market price, premiums and
discounts and bid-ask spreads may be found at
Xtrackers.com (the website does not form a part of this
prospectus).

TAX INFORMATION

The fund'’s distributions are generally taxable to you as
ordinary income or capital gains, except when you are
tax-exempt or when your investment is in an IRA, 401(k),
or other tax-advantaged investment plan. Any withdrawals
you make from such tax-advantaged investment plans,
however, may be taxable to you.

PAYMENTS TO BROKER-DEALERS AND
OTHER FINANCIAL INTERMEDIARIES

If you purchase shares of the fund through a brokerdealer
or other financial intermediary (such as a bank), the
Advisor or other related companies may pay the interme-
diary for marketing activities and presentations,
educational training programs, the support of technology
platforms and/or reporting systems or other services
related to the sale or promotion of the fund. These
payments may create a conflict of interest by influencing
the broker-dealer or other intermediary and your sales-
person to recommend the fund over another investment.
Ask your salesperson or visit your financial intermediary’s
website for more information.
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