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This financial product promotes environmental and social characteristics and qualifies as product in
accordance with Article 8(1) of Regulation (EU) 2019/2088.

Capitalised terms used in this document shall have the same meaning ascribed to them in the latest version of the prospectus of the Company (the

“Prospectus”), unless the context otherwise requires.

No sustainable investment objective

This financial product promotes environmental or social

characteristics, but does not have as its objective sustainable

investment.

The financial product commits to partially invest in sustainable

investments. To ensure those sustainable investments do not cause

significant harm to any environmental or social sustainable

investment objective, the following processes are implemented:

DNSH Assessment

In accordance with Article 2 (17) SFDR, any such sustainable

investments must not significantly harm any environmental or social

objectives and such sustainable investment issuers must follow good

governance practices. Any investment that fails to meet the do no

significant harm ("DNSH") thresholds will not be considered towards

the sustainable investment share of the financial product. Such DNSH

thresholds will include, but not be limited to:

. Involvement in harmful business activities;

. Violation of international norms or involvement in very severe
controversies; and

. Violation of certain principal adverse indicator thresholds.

Integration of adverse impacts on sustainability factors

As part of the DNSH assessment under article 2(17) SFDR, the

sustainable investment assessment integrates certain metrics related

to principle adverse indicators and the Reference Index of the financial

product includes criteria to reduce exposure to or to exclude securities

which are negatively aligned with the following principal adverse

indicators:

. Exposure to companies active in the fossil fuel sector (no. 4);

. Violation of UN Global Compact principles and OECD
Guidelines for multinational enterprises (no. 10); and

. Exposure to controversial weapons (no. 14).

Alignment with the OECD Guidelines for Multinational Enterprises

and the UN Guiding Principles on Business and Human Rights

Any securities violating the OECD Guidelines for Multinational

Enterprises and the UN Guiding Principles on Business and Human

Rights are excluded by the financial product’s Reference Index.

Environmental or social characteristics of the
financial product

The financial product promotes environmental and social
characteristics and qualifies as a financial product subject to Article
8(1) SFDR by tracking the Reference Index (as defined below) which
includes environmental and/or social considerations. The financial
product holds a portfolio of securities that comprises all, or a
substantial number of, the securities comprised in the Reference
Index. The Reference Index selects companies from the Parent Index
(as defined below) that meet certain minimum Environmental, Social
and Governance (“ESG”) standards, by excluding companies from the
Parent Index which do not fulfil the following specific ESG criteria:

. Assigned an Institutional Shareholder Services Inc (“ISS ESG”)
ESG Rating of D- or below;

. Identified as ‘Red’ by ISS ESG in their Norms Based Screening.
ISS ESG’s Norms Based Screening assesses companies against
their adherence to international norms on human rights,
labour standards, environmental protection and anti-
corruption established in the UN Global Compact and the
OECD Guidelines;

. Identified by ISS ESG as having any involvement in
controversial weapons; and/or

. Identified by ISS ESG as breaching certain revenue thresholds
in business activities, including, but not limited to, tobacco,
thermal coal mining, oil sands, nuclear power, civilian firearms,
military equipment, coal expansion, oil fuels, gaseous fuels,
and power generation.

Such exclusions comprise the requirements as laid out in Article

12(1)(a) to (g) of the Commission Delegated Regulation (EU)

2020/1818 (“PAB Exclusions”).

The Reference Index also excludes companies which have missing ESG

data.

The Reference Index utilises ESG data provided by ISS ESG. ISS ESG

provides expertise across a variety of sustainable and responsible

investment issues, including climate change, sustainable development
goal linked impacts, human rights, labour standards, corruption and
controversial weapons.
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Investment strategy

The investment objective of the financial product is to track the
performance before fees and expenses of the "Reference Index",
which is the DAX ESG Screened Index. The Reference Index is based on
the DAX Index (the "Parent Index") which is designed to reflect the
performance of the shares of large-capitalisation companies on the
Frankfurt Stock Exchange. The Reference Index consists of companies
from the Parent Index which meet certain minimum Environmental,
Social and Governance ("ESG") standards.

ESG assessment

The investment objective of the financial product is to track the
performance before fees and expenses of the Reference Index, which
incorporates the ESG characteristics outlined above.

Policy to assess Good Governance

The investment objective of the financial product is to track the
performance before fees and expenses of the Reference Index which
excludes companies which breach certain international norm
standards (including governance controversies) using ISS-ESG data,
and companies that have an ISS ESG Rating (which assesses, amongst
other things, how well companies manage governance risks and
opportunities) below a certain threshold or have missing ESG data.

Proportion of investments

This financial product invests at least 90% of its net assets in
investments that are aligned with the promoted environmental and
social characteristics.

Within this category, at least 1% of the financial product’s assets
qualify as sustainable investments in the sense of article 2(17) SFDR.
Up to 10% of the investments are not aligned with these
environmental or social characteristics.

A more detailed description of the specific asset allocation of this
financial product can be found in the Prospectus.

Financial derivative instruments ("FDIs") may be used for efficient
portfolio management purposes. It is not intended to use FDIs for the
attainment of the financial product's objective but rather as ancillary
investments to, for example, invest cash balances pending rebalance
or investment in constituents of the Reference Index. Any exposures
obtained through the use of FDIs for these ancillary purposes will be
aligned with the investment objective of the financial product and
would conform to ESG standards substantially similar to those of the
Reference Index, or would fall within the quoted percentage of the
investments that are not aligned with the promoted environmental
and social characteristics (#2 Other).

Monitoring of environmental or social
characteristics

The Reference Index applies the ESG criteria outlined above. DWS
performs a regular assessment of the ESG alignment of the financial
product, incorporating two key elements:

(i) That the composition of the financial product’s portfolio is closely
aligned with the ESG standards of the Reference Index (although some
deviations may be observable due, amongst other factors, to: efficient
portfolio management, portfolio optimisation, cash balances, and/or
recent rebalances); and

(ii) That the Reference Index is correctly applying the stated ESG
criteria through an independent verification of the constituents of the
Reference Index against an appropriate ESG data source.

Investors should note that whilst the financial product and the
Reference Index seek to ensure compliance with such criteria at each
rebalance or review date, between these reviews or rebalances,
securities which no longer meet these criteria may remain included in
(i) the Reference Index until they are removed at the subsequent
rebalance or review or, (ii) the portfolio of the financial product until
it is possible and practicable to divest such positions.

Methodologies
The attainment of the promoted environmental and social

characteristics promoted by the financial product is measured using
the following sustainability indicators:

. Exposure to Very Severe Controversies: The percentage of the
financial product’s portfolio's market value exposed to
companies facing one or more Very Severe controversies
related to the environment, customers, human rights, labour
rights and governance, including violation of the OECD
Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights

. Exposure to Worst-in-Class Issuers: The percentage of the
financial product’s portfolio's market value exposed to
companies with a rating of "CCC".

. Controversial Weapons Involvement: The percentage of the
financial product’s portfolio's market value exposed to
companies with ties to cluster munitions, landmines, biological
/ chemical weapons, depleted uranium weapons, blinding laser
weapons, incendiary weapons, and/or non-detectable
fragments.

. Tobacco involvement: The percentage of the financial
product’s portfolio's market value exposed to companies
flagged for involvement in tobacco, and includes all tobacco
producers as well as tobacco distributors, suppliers, and
retailers with a combined revenue in these areas of more than,
or equal to, 5%.

Data sources and processing

The Reference Index uses ESG data from Institutional Shareholder
Services Inc. (“ISS ESG”). ISS ESG provides expertise across a variety of
sustainable and responsible investment issues, including climate
change, sustainable development goal linked impacts, human rights,
labour standards, corruption and controversial weapons.

Limitations to methodologies and data

The Reference Index’s environmental, social and governance
standards limit the number of securities eligible for inclusion in the
Reference Index. As a result, the Reference Index, and as such the
financial product, may be more heavily weighted in securities, industry
sectors or countries that underperform the market as a whole or
underperform other funds screened for environmental, social and
governance standards, or which do not screen for such standards.
Investors should note that the determination that the financial
product is subject to the disclosure requirements of a financial product
under Article 8(1) of SFDR is made solely on the basis that the
Reference Index promotes environmental and social characteristics.
The Company is relying on the activities conducted by and information
provided by the Index Administrator or other data providers to make
this determination. Neither the Company, nor any of its service
providers, makes any representation or otherwise as to the suitability
of the Reference Index and the financial product in meeting an
investor’s criteria on minimum ESG standards or otherwise. Investors
are advised to carry out their own review as to whether the Reference
Index and the financial product accords with their own ESG criteria.
Information on how the Reference Index is consistent with
environmental, social and governance characteristics is contained in
the Prospecuts of the financial product.

Investors should note that whilst the financial product and the
Reference Index seek to ensure compliance with the ESG criteria at
each rebalance or review date, between these reviews or rebalances,
securities which no longer meet these criteria may remain included in
(i) the Reference Index until they are removed at the subsequent
rebalance or review or, (ii) the portfolio of the Fund until it is possible
and practicable to divest such positions.

Investors should note that the Reference Index solely relies on analysis
from the Index Administrator or other data providers (as applicable)
in relation to sustainability considerations. Neither the Company, nor
any of its service providers, makes any representation with respect to
the accuracy, reliability, correctness of the sustainability related data
or the way that these are implemented.

It should also be noted that analysis of companies’ ESG performance
may be based on models, estimates and assumptions. This analysis
should not be taken as an indication or guarantee of current or future
performance.
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ESG information from third-party data providers may be incomplete,
inaccurate or unavailable. As a result, there is a risk that the Index
Administrator or other data providers (as applicable) may incorrectly
assess a security or issuer, resulting in the incorrect inclusion or
exclusion of a security in the Reference Index and therefore the
portfolio of the financial product.

Due Dilligence

With regards to the selection of any new reference indices for
Xtrackers ETFs, DWS will conduct a due diligence process that includes
the assessment of sustainability risks, and endeavour to work in
conjunction with benchmark providers to embed certain sustainability
risks into the construction of new indexes for both new financial
products and also reference indexes considered as a potential
reference index in case of substitu-tion for an existing financial
product. As part of this process, minimum ESG standards will be
applied.

Engagement policies

Active engagement with our investee issuers to drive change for the
benefit of clients is a key part of DWS Group’s approach to sustainable
investment. DWS applies the following engagement policies.
Engagement Policy

The Engagement Policy establishes inter alia the engagement
framework for DWS on how to engage with its investee issuers in
relation to both equity as well as debt investments.

This policy sets out types and methods of engagement, escalation
strategies and expectations regarding communication with inter alia
DWS as an investor and DWS on behalf of its clients on a number of
topics, including ESG.

Corporate Governance & Proxy Voting Policy

This policy details DWS’s engagement framework in relation to its
equity investments. It contains the core governance understanding,
governance values and expectations including ESG relating to investee
companies in line with the framework and principles as set out in the
Engagement Policy as well as proxy voting guidelines. It includes
guidelines on how to vote in relation to ESG topics such as ESG-related
shareholder proposals.

Designated reference benchmark

Yes. The financial product has designated the DAX ESG Screened Index
as the reference benchmark.

Alignment with environmental and social characteristics

The Reference Index promotes environmental and social
characteristics by excluding companies from the Parent Index which
do not fulfil the specific ESG criteria outlined above, as of each
Reference Index rebalance.

Alignment of the methodology with the Investment Strategy

In order to seek to achieve the investment objective, the financial
product will adopt a "Direct Investment Policy"” which means that the
financial product will aim to replicate the Reference Index by buying
all or a substantial number of, the constituents of the Reference Index.
The financial product may enter into securities lending transactions for
efficient portfolio management purposes. Where the financial product
enters into securities lending transactions, the collateral received in
relation to such transactions shall comply with ESG standards as
determined by the relevant investment manager, sub-portfolio
manager and/or securities lending agent. Equity collateral conforming
to such ESG standards shall be identified by reference to an
appropriate developed market ESG equity index and will incorporate
as a minimum ESG screens substantially similar to those of the
Reference Index.

Methodology used for calculation of the designated index
Additional information on the Reference Index, its composition,
calculation and rules for periodical review and re-balancing and on the
general methodology can be found on www.stoxx.com.
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Investments are subject to various risks, including market fluctuations,
regula-tory change, counterparty risk, possible delays in repayment
and loss of income and principal invested. The value of investments
can fall as well as rise and you may not recover the amount originally
invested at any point in time. Further-more, substantial fluctuations of
the value of the investment are possible even over short periods of
time.
This document contains forward looking statements. Forward looking
state-ments include, but are not limited to assumptions, estimates,
projections, opinions, models and hypothetical performance analysis.
The forward-looking statements expressed constitute the author’s
judgment as of the date of this material. Forward looking statements
involve significant elements of subjective judgments and analyses and
changes thereto and/or consideration of different or additional factors
could have a material impact on the results indicated. Therefore,
actual results may vary, perhaps materially, from the results con-
tained herein. No representation or warranty is made by DWS as to
the reason-ableness or completeness of such forward looking
statements or to any other financial information contained herein. The
terms of any investment will be exclusively subject to the detailed
provisions, including risk considerations, contained in the offering
documents.
This document may not be reproduced or circulated without our
written author-ity. The manner of circulation and distribution of this
document may be restrict-ed by law or regulation in certain countries,
including the United States. This document is not directed to, or
intended for distribution to or use by, any person or entity who is a
citizen or resident of or located in any locality, state, country or other
jurisdiction, including the United States, where such distribu-tion,
publication, availability or use would be contrary to law or regulation
or which would subject DWS to any registration or licensing
requirement within such jurisdiction not currently met within such
jurisdiction. Persons into whose possession this document may come
are required to inform themselves of, and to observe, such
restrictions.
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.
STOXX Ltd., Qontigo Index GmbH and their licensors (the "Licensors"),
research partners or data providers have no relationship to the
Company, other than the licensing of the DAX ESG Screened Index
(hereinafter, "Index") and the related trademarks for use in
connection with Xtrackers DAX ESG Screened UCITS ETF (hereinafter
the "Product"). STOXX Ltd., Qontigo and their Licensors, research
partners or data providers do not:
. Sponsor, endorse, sell or promote the Product or recommend
that any person invest in the Product or any other securities.

Have any responsibility or liability for or make any decisions
about the timing, amount or pricing of the Product.

Have any responsibility or liability for the administration,
management or marketing of the Product.

Consider the needs of the Product or the owners of the
Product in determining, composing or calculating the Index or
have any obligation to do so. STOXX Ltd. and Qontigo Index
GmbH respectively as the licensor and their Licensors, research
partners or data providers give no warranty, and exclude any
liability (whether in negligence or otherwise), in connection
with the Product of their performance. Specifically, STOXX Ltd.,
Qontigo Index GmbH and their Licensors, research partners or
data providers do not give any warranty, express or implied,
and exclude any liability about:

The results to be obtained by the Product, the owner of the
Product or any other person in connection with the use of the
Index and the data included in the Index;

The accuracy, timeless, and completeness of the Index and its
data;

The merchantability and the fitness for a particular purpose or
use of the Index and its data;

The performance of the Product generally;

STOXX Ltd., Qontigo Index GmbH and their Licensors, research
partners or data providers give no warranty and exclude any
liability, for any errors, omissions or interruptions in the Index
or its data;

Under no circumstances will STOXX Ltd., Qontigo Index GmbH
or their Licensors, research partners or data providers be liable
(whether in negligence or otherwise) for any lost profits or
indirect, punitive, special or consequential damages or losses,
arising as a result of such errors, omissions or interruptions in
the relevant index or its data or generally in relation to the
Product even in circumstances where STOXX Ltd., Qontigo
Index GmbH or their Licensors, research partners or data
providers are aware that such loss or damage may occur.
STOXX Ltd. and Qontigo Index GmbH do not assume any
contractual relationship with the purchasers of the Product or
any other third parties. The licensing agreement between DWS
Investments UK Limited and STOXX and the sub-licensing
agreement between the Company and the respective Licensors
is solely for their benefit and not for the benefit of the owners
of the Product or any other third parties.

© DWS Investments UK Limited 2024.

Version history according to Art. 12 of Regulation (EU) 2019/2088

Date Explanation of changes

23 December 2024

Changes to the ESG criteria of the Reference Index methodology

1January 2023

Initial disclosure according to Art. 10 of Regulation (EU) 2019/2088 in conjunction with Art. 25 - 36 of the
Comission Delegated Regulation (EU) 2022/1288
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