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Xtrackers Global Growth Leaders Active UCITS ETF 
 

Supplement to the Prospectus 
 
 
 
 
This Supplement contains information in relation to Xtrackers Global Growth Leaders Active UCITS ETF (the 
“Fund”), a sub-fund of Xtrackers (IE) plc (the “Company”) an umbrella type open-ended investment company 
with segregated liability between sub-funds and with variable capital governed by the laws of Ireland and 
authorised by the Central Bank of Ireland (the “Central Bank”).  
 
 
This Supplement forms part of, may not be distributed unless accompanied by (other than to prior 
recipients of the prospectus of the Company dated 15 June 2023 (the “Prospectus”) and the first 
addendum to the Prospectus dated 1 December 2023 (the “Addendum”)), and must be read in conjunction 
with, the Prospectus and the Addendum.  
 
 
An investment in the Fund should not constitute a substantial proportion of an investment portfolio and 
may not be appropriate for all investors. 
 
 
 
 

Xtrackers (IE) plc 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Dated 6 March 2026 
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________________________________________________________________________________________ 

 
IMPORTANT INFORMATION 

 

 

The Fund is an ETF. The Shares of this Fund are fully transferable to investors and will be listed for 
trading on one or more stock exchanges. The Fund is actively managed and uses the term “Active” in its 
name to reflect that the portfolio will be selected from an investment universe determined by a high 
conviction active strategy. 
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________________________________________________________________________________________ 
 

TERMS OF THE SHARES REPRESENTING INTERESTS IN THE FUND 
________________________________________________________________________________________ 
 
Investment Objective 
 
The investment objective of the Fund is to achieve mid to long-term capital appreciation by investing primarily in 
equities from developed and emerging markets. 
 
Investment Policy 
 
In order to achieve the investment objective, the Fund will adopt a Direct Investment Policy, which is actively 
managed (as described in the Prospectus under the heading "Direct Investment Funds following an active 
approach"). For the avoidance of doubt, the Fund is not managed with reference to any benchmark. There is no 
assurance that the investment objective of the Fund will actually be achieved.  
 
In order to seek to achieve its investment objective, the Fund will invest i) primarily in the equities of large, medium 
and small-capitalisation companies listed in developed and emerging market countries (“Equities”); and ii) may 
also invest from time to time in other equities, equity related securities (such as depositary receipts like ADRs 
and GDRs), money market instruments (such as secured and/or unsecured deposits) or collective investment 
schemes for purposes including, but not limited to, investing temporary cash balances and efficient portfolio 
management in accordance with the Investment Restrictions (together with the Equities, referred to as the 
“Invested Assets”). 
 
The Investment Manager for the Fund is DWS Investment GmbH. The Investment Manager has appointed DWS 
Investments UK Limited as Sub-Portfolio Manager for the Fund. The Investment Manager will provide the 
composition of the Invested Assets, the “Proposed Allocation”, to the Sub-Portfolio Manager on a scheduled 
monthly basis (the “Asset Selection Date”). The Investment Manager may also provide a Proposed Allocation 
at other times where the Investment Manager wishes to update the Proposed Allocation on the basis of indicators 
which could impact the allocation, being economic or geopolicitcal indicators or otherwise at the request of the 
Sub-Portfolio Manager. The Sub-Portfolio Manager will perform the day-to-day management of the portfolio 
based on the Proposed Allocation. Such day-to-day portfolio management shall include order raising for the 
purchasing and selling of Invested Assets, management of Invested Assets following subscriptions and 
redemptions of Shares in the Fund, dividend re-investment, cash balance management, corporate action events 
management and the payment of dividends. 
 
Investment Strategy 
 
The Proposed Allocation will be selected from an investment universe, consisting of large, medium and small-
sized companies listed on regulated markets in developed and emerging countries (the “Investment Universe”). 
 
The Investment Manager will select the Proposed Allocation according to a strategy, which selects companies, 
whose expected sales and/or earnings growth and/or margins are higher than the broad market. Typically the 
selected companies are characterised by an increasing market share and a growing customer base combined 
with higher perceived customer satisfaction. This usually results in a Proposed Allocation of companies offering 
innovative new products that give the companies a strong bargaining position combined with a degree of pricing 
power. Although there are no limitations regarding country or sector weightings, it can be expected that certain 
sectors or regions may have no or low weightings, should more attractive stocks from other sectors/regions be 
identified. 
 
The Investment Manager will perform certain ongoing duties pursuant to the Investment Management Agreement, 
which shall include, but not be limited to, proxy voting, trade related downstream services, ongoing investment 
guideline monitoring, and oversight and reporting services.  
 
As further described in the “Efficient Portfolio Management and Financial Derivative Instruments” section 
below and in the Prospectus, the Fund may also invest in financial derivative instruments (“FDIs”) for efficient 
portfolio management purposes, where such securities and/or FDIs would achieve a risk and return profile 
consistent with the investment objective. 
 
The Fund may invest in ancillary liquid assets which will include secured and/or unsecured deposits and/or units 
or shares of other UCITS or other collective investment schemes which pursue a money market/cash strategy. 
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Invested Assets (other than permitted unlisted investments) will be listed or traded on the Markets referred to in 
Appendix I of the Prospectus. This may include direct investment in China A Shares through Stock Connect. 
Further information about Stock Connect is available online at the website: HKEX 
(https://www.hkex.com.hk/?sc_lang=en) 
 
Full disclosure on the composition of the Fund's portfolio will be available on a daily basis at www.Xtrackers.com. 
Investors should note that the value of their investment could fall as well as rise and they should accept that there 
is no guarantee that they will recover their initial investment. 
 
The return that the Shareholder will receive will be dependent on the performance of the Invested Assets. 
 
The Fund will have no Final Repurchase Date. However, the Board of Directors may decide to terminate the Fund 
in accordance with the terms set out in the Prospectus and/or the Articles of Association. 
 
Efficient Portfolio Management and Financial Derivative Instruments  
 
The Fund may employ FDIs and techniques and instruments relating to transferable securities under the 
conditions and within the limits laid down by the Central Bank from time to time and the conditions set out in the 
Prospectus and this Supplement for efficient portfolio management purposes. Such FDIs will be futures, options, 
swaps or FX forwards for investing temporary cash balances and for hedging purposes as described in the 
Prospectus. For further details of these FDIs, please refer to the section entitled "Use of Derivatives by Direct 
Investment Funds" set out in the Prospectus. 
 
The Company employs a risk management process which enables it to accurately measure, monitor and manage 
at any time the risks attached to the Fund’s FDI positions and their contribution to the overall risk profile of the 
portfolio of assets of the Fund. The Company will, on request, provide supplementary information to Shareholders 
relating to the risk management methods employed, including the quantitative limits that are applied and any 
recent developments in the risk and yield characteristics of the main categories of investments in respect of the 
relevant Fund.  
 
Calculation of Global Exposure 
 
The Fund will employ the commitment approach to assess the Fund’s global exposure and to ensure that the 
Fund’s use of derivative instruments is within the limits specified by the Central Bank. Global exposure will be 
calculated daily. While the Fund may be leveraged through the use of the FDIs, any such leverage will not be in 
excess of 100% of the Fund’s Net Asset Value. 
 
Investment Restrictions 
 
The general investment restrictions set out under "Investment Restrictions" in the Prospectus apply to the Fund. 
 
Furthermore, the Fund will not invest more than 10% of its assets in units or shares of other UCITS or other 
collective investment schemes in order to be eligible for investment by UCITS governed by the UCITS directive. 
 
The Directors may from time to time impose such further investment restrictions as shall be compatible with or in 
the interests of Shareholders, in order to comply with the laws and regulations of the countries where 
Shareholders are located. 
 
Borrowing  
 
The Company may only borrow, for the account of the Fund, up to 10% of the Net Asset Value of the Fund 
provided that such borrowing is for temporary purposes. The assets of the Fund may be charged as security for 
any such borrowings. 
 
Specific Risk Warning 
 
Investors should note that the Fund is not capital protected or guaranteed and that the capital invested is not 
protected or guaranteed and investors in this Fund should be prepared and able to sustain losses up to the total 
capital invested.  
 
Prospective investors should be aware that the performance of the Invested Assets can go down as well as up 
and that the performance of the Invested Assets in any future period may not mirror its past performance. 
 

https://www.hkex.com.hk/?sc_lang=en
http://www.xtrackers.com/
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The Fund should not be considered low risk and may not be appropriate for cautious investors. It is strongly 
recommended that you seek professional investment advice before considering investing in the Fund. 
 
Conflicts of Interest 
 
DWS Investments UK Limited acts as the Sub-Portfolio Manager and DWS Investments GmbH acts as the 
Investment Manager. DWS Investments UK Limited and DWS Investments GmbH are part of the DWS Group. 
Conflicts of interest may exist or arise between the Sub-Portfolio Manager or the Investment Manager on the one 
hand and, on the other hand, DWS entities acting in other capacities including as issuer, obligor, dealer or 
calculation agent of one or more of the shares constituting the Invested Assets. Subject always to the regulatory 
obligations of DWS entities in performing each or any of these roles, DWS entities do not act on behalf of, or 
accept any duty of care or any fiduciary duty to any investors or any other person. Each relevant DWS entity will 
pursue actions and take steps that it deems appropriate to protect its interests without regard to the consequences 
for investors. DWS entities may be in possession at any time of information in relation to one or more of the 
shares constituting the Invested Assets which may not be available to investors. There is no obligation on any 
DWS entity to disclose to any investor any such information. 
 
DWS entities shall be entitled to receive fees or other payments pursuant to financial products linked to the 
Invested Assets or otherwise (any such fees or other payments may be deducted from the amounts otherwise 
payable to investors) and to exercise all rights, including rights of termination or resignation, which they may have, 
even though so doing may have a detrimental effect on investors. 
 
DWS Investments UK Limited or DWS Investments GmbH may buy or sell proprietary positions or engage in 
other transactions for its account or the account of other clients in a manner inconsistent with the reconstitution 
and/or the administration of the Invested Assets. 
 
DWS Group entities may act as service provider (including investment manager, market maker and/or 
counterparty to an ETF. Each of the DWS Group entities, acting in any such role, and the directors, the depositary, 
the administrative agent, any fund shareholder, other investment manager, portfolio manager, swap counterparty 
or distributor, and any market maker may undertake activities which may give rise to potential conflicts of interest 
including, but not limited to, financing or banking transactions with the ETF or investing and dealing in Fund 
Shares, other securities or assets (including sales to and purchases from the ETF) of the kind included in the 
Invested Assets. 
 
For further details, please refer to the section entitled "Conflicts of Interest" set out in the Prospectus. 
 
Active Management Risk 
 
The Fund’s assets will be actively managed by the Investment Manager and Sub-Portfolio Manager who will have 
discretion (subject to the Fund’s investment policy and restrictions) to invest the Fund’s assets in investments 
that they consider will enable the Fund to achieve its investment objective. There is no guarantee that the Fund’s 
investment objective will be achieved based on the investments selected. 
 
Emerging Markets  
 
Investors in the Fund should be aware of the following risks associated with an investment in emerging markets: 
 
(a) Emerging Market Risk: Investments in the markets reflected in the Invested Assets are currently exposed to 

risks pertaining to emerging markets generally. These include risks brought about by investment ceiling limits 
where foreign investors are subject to certain holding limits and constraints imposed on trading of listed 
securities where a registered foreign investor may only maintain a trading account with one licensed securities 
company in the relevant market. These may contribute to the illiquidity of the relevant securities market, as 
well as create inflexibility and uncertainty as to the trading environment.  

(b) Legal Risk: The economies of most emerging markets are often less developed than those of other 
geographic regions such as the United States and Europe. The laws and regulations affecting these 
economies are also in a relatively early stage of development and are not as well established as the laws and 
regulations of developed countries. Such countries’ securities laws and regulations may still be in their 
development stages and not drafted in a very concise manner which may be subject to interpretation. In the 
event of a securities related dispute involving a foreign party, the laws of these countries would typically apply 
(unless an applicable international treaty provides otherwise). The court systems of these nations may not be 
as transparent and effective as court systems in more developed countries or territories and there can be no 
assurance of obtaining effective enforcement of rights through legal proceedings and generally the 
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judgements of foreign courts are often not recognised. 

(c) Regulatory Risk: Foreign investment in emerging economies’ primary and secondary securities markets is 
often still relatively new and much of the relevant securities laws may be ambiguous and/or have been 
developed to regulate direct investment by foreigners rather than portfolio investment. Investors should note 
that because of a lack of precedent, securities market laws and the regulatory environment for primary and 
secondary market investments by foreign investors can be in the early stages of development, and may, in 
some jurisdictions, remain untested. The regulatory framework of the emerging economies’ primary and 
secondary securities markets is often in the development stage compared to many of the world’s leading 
stock markets, and accordingly there may be a lower level of regulatory monitoring of the activities of the 
emerging economies’ primary and secondary securities markets.  

(d) Foreign Exchange Risk: Some currencies of emerging markets are controlled. Investors should note the risks 
of limited liquidity in certain foreign exchange markets. 

(e) Trading Volumes and Volatility: Often emerging market stock exchanges are smaller and have lower trading 
volumes and shorter trading hours than most OECD exchanges and the market capitalisations of listed 
companies are small compared to those on more developed exchanges in developed markets. The listed 
equity securities of many companies on such exchanges are accordingly materially less liquid, subject to 
greater dealer spreads and experience materially greater volatility than those of OECD countries. Many such 
exchanges have, in the past, experienced substantial price volatility and no assurance can be given that such 
volatility will not occur in the future. The above factors could negatively affect the Net Asset Value of the Fund. 

(f) Taxation risk: The Fund may invest in jurisdictions where the tax regime is not fully developed or is not 
sufficiently certain, and as such changes to the tax policies may be implemented without any prior notice and 
may also apply retrospectively. Any changes in tax policies may reduce the after-taxation returns of the 
underlying assets to which the performance of the Fund is linked to.  

(g) Restricted markets risk: The Fund may invest in markets in respect of which the local government imposes 
limitations or restrictions on foreign ownership or holdings. In order to access such markets, the Fund may 
use instruments such as American depositary receipts (ADRs), global depositary receipts (GDRs), non-voting 
depositary receipts (NVDRs) or P-Notes in order to gain exposure to equity securities instead of using 
physical securities where, due to such local restrictions or quota limitations, it is not possible to hold these 
directly. Such legal and regulatory restrictions or limitations may have adverse effects on the liquidity and 
performance of the Fund holdings. This may increase the risk of tracking error and, at worst, the Fund may 
not be able to achieve its investment objective and/or the Fund may have to be closed to further subscriptions.  

(h) Liquidity Risk: Primary market-investors should be aware that it may take up to nine Business Days following 
the Transaction Day to receive the proceeds of redemptions requests. 

 
Concentration of the Invested Assets 
 
The strategy which the Proposed Allocation seeks to represent may have a high concentration to one or more 
countries or sectors. Therefore, investors should be aware that changes in the conditions affecting the 
concentrated country or sector may have an adverse impact on the performance of the Proposed Allocation and 
the Invested Assets. 
 

Investors will also bear some other risks as described under the section "Risk Factors" in the Prospectus. 

 
Profile of a Typical Investor 
 
Prospective investors in the Fund should ensure that they understand fully the nature of the Fund, as well as the 
extent of their exposure to risks associated with an investment in the Fund and should consider the suitability of 
an investment in the Fund.  
 
Investment in the Fund may be appropriate for retail investors who have knowledge of, and investment experience 
in this particular financial product and understand and can evaluate the investment objective, characteristics and 
risks in order to make an informed investment decision. Further, they have free and available cash for investment 
purposes and are looking to gain exposure to an actively managed portfolio of global equities. As the Net Asset 
Value per Share of the Fund will fluctuate and may fall in value, investment in the Fund should be viewed as 
suitable for investors who seek a return over the medium to long term. However, prospective investors should be 
prepared and able to sustain losses up to the total amount of capital invested. 
 
The Prospectus sets out statements on taxation regarding the law and practice in force in the relevant jurisdiction 
at the date of the Prospectus. The statements are by way of a general guide to potential investors and 
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Shareholders only and do not constitute legal or tax advice to Shareholders or potential investors. Shareholders 
and potential investors are therefore advised to consult their professional advisers concerning any investment in 
the Fund particularly as the tax position of an investor and the rates of tax may change over time. 
Dividend Policy 
 
The Fund does not intend to make dividend payments. 
 
General Information Relating to the Fund 
 

Base Currency USD 

Cut-off Time Means for subscription and redemption orders, 4:30 p.m. Dublin time on the 
Business Day before the relevant Transaction Day. 

Initial Offer Period The Initial Offer Period in respect of the "1C" Shares shall be from 9:00 a.m. on 
9 March 2026 to 4:30 p.m. (Irish time) on 4 September 2026 or such earlier or 
later date as the Directors may determine and notify in advance to the Central 
Bank. 

Fund Classification 
(InvStG) 

Equity Fund, target minimum percentage of 70%. 

Minimum Fund Size USD 50,000,000. 

Settlement Day Means up to nine Settlement Days following the Transaction Day1. 

Securities Lending No 

Securities Lending Agent N/A 

Securities Lending Fee 
Allocation 

N/A 

Securities Lending 
Revenue 

N/A 

Significant Market  Means a Direct Replication Significant Market. 

Transparency under 
SFDR 

The Fund does not promote environmental or social characteristics and does 
not have sustainable investment or the reduction of carbon emissions as its 
objective. Therefore, the Fund discloses under Article 6 of SFDR. Please refer 
to the section entitled "Sustainability-related disclosures under SFDR and EU 
Taxonomy Regulation" set out in the Prospectus for further information in 
relation to sustainability risks, their integration by the Management Company 
and their impact on the Fund. 

 

 

 

 

 

 

  

 
1 In the case that a Significant Market is closed for trading or settlement on any Settlement Day during the period between the relevant 
Transaction Day and the expected settlement date (inclusive), and/or settlement in the base currency of the Fund is not available on the 
expected settlement date, there may be corresponding delays to the settlement times indicated in this Supplement subject to the regulatory 
limit on settlement periods of 10 Business Days from the Cut-off Time. Earlier or later times may be determined by the Management 
Company at its discretion, whereby notice will be given on www.Xtrackers.com. 
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Description of the Shares 
 

Class "1C" 

ISIN Code IE000M8F3JA6 

German Security Identification Number (WKN) DBX1GL 

Currency USD 

Initial Issue Price The Initial Issue Price will be calculated corresponding to 
a targeted Net Asset Value per Share on the Launch 
Date. The Launch Date shall be the final day of the Initial 
Offer Period. The Initial Issue Price is available from the 
Administrator.  

Launch Date To be determined by the Board of Directors. The Launch 
Date will be available from the Administrator and via the 
website www.Xtrackers.com  

Minimum Initial Investment Amount USD 50,000 

Minimum Additional Investment Amount  USD 50,000 

Minimum Redemption Amount  USD 50,000 

Currency Hedged Share Class No 

 

Fees and Expenses 
 

Class “1C” 

Management Company Fee Up to 0.40% per annum 

Platform Fee Up to 0.10% per annum 

All-In Fee Up to 0.50% per annum 

Primary Market Transaction Costs  Applicable 

Transaction Costs Applicable 

 
This section headed "Fees and Expenses" should be read in conjunction with the section headed "Fees and 
Expenses" in the Prospectus. 

http://www.xtrackers.com/
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