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Deutsche Asset & Wealth Management to become the largest provider of
physical ETFs in Singapore

Deutsche Asset & Wealth Management (DeAWM), the world’s only ETF provider
offering RQFII products to investors in both Europe and the US, is switching a
number of its Asia-listed exchange-traded funds (ETFs) from synthetic to physical
replication. The switch in ETF replication methodology mainly cover exposures to
the equity markets of countries in the Asia-Pacific region.

The move follows a first quarter 2014 programme of converting 18 European-
listed db X-trackers ETFs, some of which are also listed in Singapore, from
synthetic to physical replication. A further 12 ETFs, all of which are listed in
Singapore, will now be converted from synthetic to physical replication.

Any immediate administrative or legal costs associated with implementing the
switch in investment policy shall not impact the performance of the ETF as such
costs will not be borne by the ETFs and/or their investors

ETFs Share Class
db x-trackers MSCI EUROPE INDEX UCITS ETF Class 1C (ISIN Code:
(DR) — switched on 5 March 2014 LU0274209237)
db x-trackers EURO STOXX 50® UCITS ETF Class 1C (ISIN Code:
(DR) — switched on 18 March 2014 LU0380865021)
db x-trackers MSCI JAPAN INDEX UCITS ETF Class 1C (ISIN Code:
LU0274209740)
db x-trackers MSCI PACIFIC EX JAPAN INDEX Class 2C (ISIN Code:
UCITS ETF LU0455009935)
db x-trackers MSCI BRAZIL INDEX UCITS ETF Class 2C (ISIN Code:
LU0455009182)
db x-trackers FTSE CHINA 25 UCITS ETF Class 1C (ISIN Code:
LU0292109856)
db x-trackers MSCI KOREA INDEX UCITS ETF Class 1C (ISIN Code:
LU0292100046)
db x-trackers MSCI CHINA INDEX UCITS ETF Class 1C (ISIN Code:
LU0514695690)
db x-trackers S&P/ASX 200 UCITS ETF Class 1C (ISIN Code:
LU0328474803)
db x-trackers MSCI TAIWAN INDEX UCITS ETF Class 1C (ISIN Code:
LU0292109187)
db x-trackers MSCI PHILIPPINES IM INDEX Class 1C (ISIN Code:
UCITS ETF LU0592215403)
db x-trackers MSCI THAILAND INDEX UCITS Class 1C (ISIN Code:
ETF LU0514694701)
db x-trackers MSCI MALAYSIA INDEX UCITS Class 1C (ISIN Code:
ETF LU0514694370)
db x-trackers MSCI SINGAPORE IM INDEX Class 1C (ISIN Code :
UCITS ETF LU0659578842)
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With 48 listings on the Singapore Stock Exchange, DeAWM is Singapore’s
largest ETF provider, offering a comprehensive range of emerging market
ETFs. Meanwhile, DeAWM has launched a number of innovative “first-ever”
ETFs in Singapore, including ETFs tracking the Indonesia Sovereign Bond
market and money market.

With the latest switches in place, DeAWM will further add to its existing wide and
global range of direct replication ETFs, providing exposure to Chinese equities
covering A-Shares and H-Shares indices.

Marco Montanari, DeAWM'’s Head of Passive Asset Management for Asia-
Pacific, commented: “With the conversion of these funds, alongside our
European and US launch of physical China A-Shares ETFs, DeAWM will
become a significant provider of direct, physical replication ETFs in Singapore.”

Arne Noack, DeAWM'’s Head of ETF Product Development, EMEA, added:
“Following this switch, our ETFs will maintain the same high standards of
transparency, tracking and operational efficiency investors have come to expect
from db X-trackers products.”

For more information please contact:

Liza Ding Alice Li/ Nadja Jiang/ Fiona Koh
Deutsche Asset & Wealth Management  FleishmanHillard

Tel: +852 2203 6865 Tel: +852 2856 7875/ +852 2856 7871/
Email: liza.ding@db.com +65 6424 6362

Email: alice.li@fleishman.com/
nadja.jiang@fleishman.com/
fiona.koh@fleishman.com
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With US$1.29 trillion of assets under management (as of March 31, 2014), Deutsche
Asset & Wealth Management! is one of the world's leading investment organizations.
Deutsche Asset & Wealth Management offers individuals and institutions traditional and
alternative investments across all major asset classes. It also provides tailored wealth
management solutions and private banking services to high-net-worth individuals and
family offices.

1 Deutsche Asset & Wealth Management is the brand name of the Asset Management and Wealth Management division of the
Deutsche Bank Group. The legal entities offering products or services under the Deutsche Asset & Wealth Management brand are
listed in contracts, sales materials and other product information documents.
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Important: This document is issued in Singapore by Deutsche Bank AG, acting through its
Singapore branch. For Singapore regulatory purposes, db x-trackers (the “Company”) is the
responsible person for the ETFs. This document is for informational purposes only and does not
create any legally binding obligations on the part of Deutsche Bank AG and/or its affiliates (“DB”).
Without limitation, this document does not constitute an offer, an invitation to offer or a
recommendation to enter into any transaction. When making an investment decision, you should
rely solely on the final documentation relating to the transaction and not the summary contained
herein. DB is not acting as your financial adviser or in any other fiduciary capacity with respect to
this proposed transaction. The transaction(s) or products(s) mentioned herein may not be
appropriate for all investors and before entering into any transaction you should take steps to
ensure that you fully understand the transaction and have made an independent assessment of
the appropriateness of the transaction in the light of your own objectives and circumstances,
including the possible risks and benefits of entering into such transaction. You should refer to the
latest version of the Singapore prospectus issued by the Company (“Singapore Prospectus”) for
details before deciding whether to invest in shares of the relevant ETF. Copies of the Singapore
Prospectus are available at www.etf.db.com/sg and may also be obtained from the Singapore
Representative (Deutsche Securities Asia Limited, Singapore Branch). You should also consider
seeking advice from your own advisers in making this assessment. If you decide to enter into a
transaction with DB, you do so in reliance on your own judgment. The information contained in
this document is based on material we believe to be reliable; however, we do not represent that it
is accurate, current, complete, or error free. Assumptions, estimates and opinions contained in
this document constitute our judgment as of the date of the document and are subject to change
without notice. Any projections are based on a number of assumptions as to market conditions
and there can be no guarantee that any projected results will be achieved. Investment in the
ETFs involves risks, including the possible loss of the principal amount invested. The value of the
shares and the income from the ETFs may fall as well as rise. Past performance of Deutsche
Bank AG, any ETF and/or any other person referred to in this document and any opinions,
forecasts, assumptions, estimates made are not necessarily indicative of future or likely
performance of Deutsche Bank AG, any ETF and/or any other person referred to in this
document. You should note further that information and performance of the respective indices
should not be used or construed as information or a proxy, prediction, forecast or projection of the
performance or future performance of any ETF. An investment in any ETF with a high risk grading
as further described in the Singapore Prospectus is only suitable for investors who are able and
willing to take such risk. The listing of the shares in any ETF does not guarantee a liquid market
for the shares. You may only redeem shares in the relevant ETF with the Company under certain
specified conditions as described in the Singapore Prospectus. The ETF may enter in over-the-
counter derivative transactions such as swap(s) which will expose the relevant ETF to the credit
risk of the counterparties to such transactions. The NAV of the relevant ETF may have a high
volatility due to its investment objectives, policies or portfolio management techniques. Please
refer to the Singapore Prospectus for more details. The swap counterparty is currently Deutsche
Bank AG. This may give rise to potential conflicts of interest. Information on the creditworthiness
of Deutsche Bank AG can be found at www.db.com.



